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CLEARING HOUSE RETURNS. 






i8.as follows: 


PINE STREET, N. W. CORNER OF PEARL STREET, N. 


Y. 


For the month of January in each of the last four years the exhibit 
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504,737) 1 38 5, 41; 445 
4.816 284) 3560055 527) +o) 3 736, 092 
2,825,755) 2.-00,513] +10 471. 093 
2 3,045 2,2 10,985 +1"? 1,773, 















Total N. Hng...... 447,499,07 464,110,761] +7° 
Cnicag oseccesecs 318,416,007! 389,420,016)/—18"2 385,452,016) 
Cincinnati. a 49,790,300! 52,8 15. vOC] —3°7 60,012,500) 
Detroit.. . 23,0"4, ‘817 7; 25,174 045]~—18 0 25,017.353} 
Cleveland. y Si) 27,378,408] —3°6 24,315,453 
19,779,065 20; 515,400] —5°0 20). 93,362 









14,694,250 15,316,900 —ti 14:3 ne oo 
¥% U.V77, 416 ° 5, 02,518 
3 2.317 8,914,015 
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2,'65,564,056 
257, 180,R52 
57. 597.5 0 
61 "31s 232 
17.1 2,085 
7,015,082 
é 420,040 

4 : 


| January. 
1897. 1896. P.Ct. 1895, 
“ 8 a a ay penne aeen 
| $ 3 8 
Wow YOrk. ..-......+ 2,589, 347,332 2,562,413,708 +11 2,394,672,415 
Palladelphis... weee| 264,7¥7,165) 305,295,215)—13°3 295.721.725 
Pittsburg......... - 66 (010,247 8,170,942] —3°2 68,03 - 851 
Baltimore . noe 65,805,153’ 66,991,753] —2°1 66,754,867 
Buffalo . | 16,909,051} 10,441,429 -13°0 17,647,042 
Wnniagton.. wsaoeel 5,170,403 8,766,161] —6"- 209,831 
Rochester .......... 6,628,345 7.176.008) —7 7 7,068,057 
Syracuse..... 4,479,974 4,718,745) —5°) 4.281.743 
Scranton... 3,716,812) 3,698,592] -+-0°5 2.574.959 
Wilmington } 218.9182] 3,39 {LLo|—17°2 33183,877 
Binghamton........| 1,404,900] 1,646,200/—14-71 1,476,300 
Total Middle...... | 3,029,885,595)3,051,713,8.6] —0°7) 2,360 630,007 
I ities wintin 423,283,814 391, 048,085] +8°2 406,46 3,557! 
Providence.......... | 27,423,800} 25 Out. 209 +5°1 25,370, 100} 
| 12°687,38¢] 1: +13 11,705, 102} 
6, 909,752) —0°s 6.541, BR] 
405,206! ¥ 





> 
7,230,690 




















Birmingham........ 634,26! f 

Knoxville ..... .. 1,971,088 1,96 34 | +0°1 niin 
Little ap 1,335,819 1,676, (42|—2u'3 1,727,782 
Jacksonville... esncene 1,078,034 1,802,587|—17°2 2,071. 343 
Chattanooga........ 1,179,380 1.12 95.527| —1'3 90.304 


4,011,825 3,966,804 
1,49 ),158) 1,F60,343 
1,806,524 1,205,990 
Bi7 8 | 1,122,549 1,101,210 
Lika 700 1.283,877|—13°2 1,113,42> 734,903 
80,661) 1,049,°55} 161 1,265. 136 1,105 76% 
695,492) 834.2 4] 215 86,517 748 avo 
pringfield. 8iz4 0} $62,894) —o's 8,323 &S87,5U7 
Canton.... oo 65> 004 604) 763,014) —13°8 748.782 603 11°6 
Tot.M.West....... | 487,591,310 30) “675,431, 101|—15°2 ~~ 657,335,051] 629,015,401 
jan Francisco....... 55,916 os 56,481,993} —1°O 62,227,411 53,805,545 
jalt Lake City...... 5,559, 51 6,574,587] —LL 5,639,430 5,672,170 
Portland...... 5,816,6¢3] -10°3 4,87 1,638 3,971,614 
5,274,450]—2v'6 722,615 3.630.049 
ee 2,318 493) 5°U 944,163 2,684,081 
ey" 605,445 
2ZAL7,1L55 
as J 1,963,810) +14°4 1,409,903 1,347,454 
Te 000 enceeooes 8L4,245|—41°9 692,819 645,200 
Sioux Falls.......... 416. 21!—58'7 259,018 586,461 
Total Pacific...... 79,623,556) 84.612,y00) —o'v 76,94y,212 77,307,176 
Kansas City......... 44,836,724] 18.87.694] -8'3 43,468,091 41,222,441 
Minneapolis......... 25,046,250) = $3,705,415|~20°7 23,557,667 22.-93,87: 
Omai 17,728,400 204 001,711'—11°3 17,885, .7¥ 20,625,867 
12,624,737 4,49), 21 | 85" 2 16,413,093 13.792,471 
10,¥# 1,083 is: (4,734)—18 3 12,041, L0¥ 11,047,206 
2128 5.48 8,903,505! -67°0| ss. 

475,567 6,593,.0) —17°0 6,520,928 8,354,200 
4,749,697 3,933,405 +20°7 4,939,247 4:331,773 
1,674, 724 2,636,061 — 2.610 850 3 149.624 
1,452,080 1,743,782 —16°7 19 435 2,503,730 
1,304,656 1,317,083 —23 3 3 3x8 908 2,264,199 
1,¥56,52 2,105,268, —7"1 2'194/501 1/870,999 
210,549 301,02|—20°1 805,822 $2. 661 
355.600, 258.474 +53 6 265. ery 26.954 
130, 894.304) 161,929,625 —1¥°2) 134,302,630) 133,845,504 
113,589, 316) 110.5. 2,181; +2°5 116,390,714 105,274,459 
5,568,487) 50,400,601) —9°6 50,5 9,602 53,2: 8,744 
23,330,672)  28,8.9,884) —1" 30,111,779 24,074,870 
13,383, 25u 12,598,950) +6°2 14,147,050 12,296,744 
11,854,222) 13,001,325) —s"4 15,202,204 11,140,000 
12:043,039| 12'368°716| —2°5 11,319,771 9,594,361 
1,129,237) 10,811,638) +2°9 12,514,910 10,856,064 

8,877,104 10,784,415] —17°7 1,369 805, 
7,044,704 7,342,255) —4°3 5,681,9 5,723.616 
rey 5,085,588 -23 5,703,029 402,283 









1, 975, 532 
#08,400 





TotalSouth.......| 283,577,30;| 291 364,393 —26 | 255,000.573 
Total all...........| 4509,217,470| 4,629 462, 694) —2°6| 4,404,030.743) 4 


~ 270,848,342 





052,589, 309 





























Outside N. Y.......| 1,919,870,145|2,007,048,980| —7'1| 2,009,308,3<5| 1,887,300,203 
Montreal. Sddaesoees 43,577, 7,931| 46,662,399 —6°6 48,376,363 42,796,705 
alee cseeeeeeeees]  BLILT S14) 563) —8°0| 27,961,535] -27.2.57,616 
w BE . ccccccccees 5,135,499) -100, 4.947.921 4,951,374 
Mi ___ epeepepenss 5,009,819 +0°7| 4.067 403 4.380.346 
Smilton... .......:{ 2.864.352 549) —11'3) 2724, tLe 3.987,57 
Tot.Canada....... 87,70. ~ 93,669,093) 64. 8R.141 438 82 443.407 





@ Fer table of clearings by telegraph see Page 271. 
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NO. 1,650. 











crease over 1894 is 97 


7 per cent, Outside of New 





“The week’s total for all cities shows a loss of 0°3 per cent 
from 1896. The decrease from 1895 is 8°8 per cent an‘ the in- 


York the 


decrease compared with 1896 is 53 per cent, the loss from 1895 
is 3'1 per cent, and the excess over 1894 reaches 15 per cent, 





Week ending January 30 














Total Middie.....| 614,761, 


BOStON....4 cecserees| 93,495 
. 4,489, 
137 4 


Providence. 
Hartford..... 
New Laven. 
Springtieid 
Worcester, 
Portiand.... 
Fall River.... 
Lowell.... 
New Bedford....... 








Chicago... ..0.+00- 67,796, 
Cincinnati ee 

Detroit. ... 
Cleveland... 
Milwaukee.. vee 
a incest soeeee 





Springtield, Ohio... ° 
Canton....-see-eeee 


= 18v7. 
Olearings at 1897. 1896. |p dent 1365 

; ;. | ; 
New Yors.........+ 536, 710.070! 506,420,630, +38] 579.638.9x6 
3,722,288, 56,015,073] —4°1| 61 684.042 
33° ‘618.012| 13,v89,824) -27| 12,706,115 
13,081,075| 14:133:762| —76] 13;830'787 
3451041) = 3.241428) 21] 218232 
1,669.105) 1,71 546] = —S°S 1 637,354 
121,390, —-1,361'272) —104| —1,9921586 
746,176 ¥65,.478| —227 805; 160 
22)5 9% 730,937, +53 731'910 
= 582,600 693.942 —lv 655 8N7 
Binghamton.......|___ 256,900 342,900! —25°1 2.2900 





Total New Eng...| 95,626, 457 89,808 oa) 


316] 78,807,593 
10, Pe 600 9 519,400 

















a 590,810,245) 425) 679,042,000 
296, 76,409.645| +9'5| 93.100,086 
900| 4,66 LO +| 7 35 

002) 2172)819 
























a. 364,952 
5,071,492 










707,204 


$37,€47 
207,611 
183,114 
241.6 5 






238,005) 
259.495 
225,002 
224.557 


















Kansas City....... 





Tot Mid. Weat’ r,| 101,839.010) 114,211,095 






cisco.. 12,185.539} 11,989,769 13,032 862 
Salt Take CHEF 10000. 1.0 9,811 1,077:008| 1,020,434 
Portland.. ad 820,002 1,290,417 $27,314 
Los Angeles. 824,232 927 435 924,696 
Helena..... 64m,255 
Tacoma.. 


9,843,898 9, 


113.523.408 





450 659,421 


648,592 
8306 109 
536 348 575 


74,195,340 
121,5 















86 4v8,782 


75,484 727 
1s 467.700 









1,591,043 
704,622 
290,976 
















Liv 223,421 


13 449 419 
1,084,437 
































8,800,000 








































Total Southern. | 67,041,987) 62,468,156)" —8" 
Total all........ | 915,247,081] 917,69.404) — -0 


— i] 
Sioux Fails. eseces 30,571 54,89 
Total Pacific.. 16,€99,777| 17,490,972 17 6-0,844| 16 720 427 

































"3!1,008.633,944 










5 I v 
2,383,520 »O51,470 
466,356 242,109 
1,091,381 1,140,000 
3,148 645,246 
396,713 533,168 
373,44 410,259 
897,044 426.005 
395. 367,123 
59,338 63,787 
T1e24 5¥,800} +419°3 55,410 58,000 
Tot. other West 28,178,762) 33,775,451] —16°6) ~ 26.456,572| ~ 27,781,316 
. WS.ccccsesese.| 22655,124) 23,915,044) —5'3) 22,761.883) 81,241,187 
ey Orleama.--... £,834.057|  10.765,538) —17°9 9,162,190 9,587,170 
Louisville....... 5,277,397| 6,215,954) —16°1 7,722,101 6.616.579 
Galveston. 2,418,850 2,919,937| —17°2 2,741,210 2 452,302 
Houston 2,617,434 2,209, 06) —13°8 3.040.903 2.537777 
Savanna 3.063,646 2,879,056 +84 2 6L*.724 2,087,759 
Richmond 2 461 1,985,596} +-23°9| 2,760,076] 2,200,728 
Memphis 1,555,642 2,621,471 —40°7 1,604,! 28 1,737,016 
ae... 1,334,074 1,314,949 +1°5 1,1-2449 L05t1A15 
ie acces 1,130,735} 1,126,405) = +03) 1,123,634 961,659 
Nashville. ...... 1,03¥,3°2) = 1,027,511) +1°2 951,687 6.058 
Norfolk aoe 936,828 1,239,152) —24°2 9 6,95¢ 1, 61,459 
eer 683,870 844,030] —22°6 1,230 777 0,000 
595,846 800,00v) —33 8) 1,200,000, 700,000 
85,185 624,031; +42°3 602,823 canoe 
oa 820,460 
per er ee 
199.8 d —2)" 437,580 414 452 
ensese...-.. 275,000] 01,007 87} aealous] ——aty.205 
7| 59,184,882] ~ 54,736,155 


884 314,676 
































Outside N. York 339,537,011] 411,275,774 —s'Y| 423 993,958" 383 625,256 
Montreal.. 9,823,762} 9,305,141 5°6' 10,620,344 8,730 144 
Toronto 5,833 575 6,388,243) Ba 5,673.43 4,770 984 
Hailfa:x. - 1,021 870 1 {025,000 03 967.720) 806,720 
Winnipec, RIL 703 858,057 —7% 641,954 859 824 
Hamilton... 506,972 568,880] —109 5u5,+93 643,379 
St. John*.. 460,685 meee en : < 

‘ota ’ 77.097 X89] —JR17s 1A =a! jn 400 24¢| FEO OAL 








* Not included ig totals. 

















THR PINANCIAL SITUATION. 

The chief incidents of the week influencing affairs 
have been—the reporting back on Monday to the Sen- 
ate from the Foreign Relations Committee of the 
general arbitration treaty with some unfortunate 
amendments which make the rumor highly welcome 
tha‘ its consideration at this session is ‘‘ practically 
impossible”; the announcement of the sale to the 
Deutsche Bank and others, by the managers of the 
Bankers’ Syndicate who underwrote the Northern 
Pacific’s plan of reorganization, of two-thirds of the 
Northern Pacific’s stock accruing to the Syndicate 
through the failure of the original holders to pay the 
assessment thereon ; the announcement alsoof the sale, 
to certain banking and investment interests in this city 
by the German holders of the Oregon Railway & Navi- 
gation Oompany’s 5 per cent bonds, of the preferred 
stock of the new company accruing to the holders of 
said bonds under the plan of reorganization, a sale 
which it is expected will result in the establishment of 
close and harmonious traffic relations between the 
Northern Pacific and the Great Northern and the 
Union Pacific Railroad managements; finally, the re- 
duction of the discount rate of the Bank of England 
from 34 to 3 per cent. 

The above-mentioned sale of the Northern Pacific 
stock, also the sale of the Oregon Railway & Naviga 
tion Company’s stock, and likewise the lower mini 
mum interest rate announced by the Bank of E «gland, 
have each had an influence on our foreign exchange 
market. We have been informed that the transaction 
which we first referred to called for about $5,000,000 
to be paid by Berlin and the second called for about 
$3,000,000 to be paid by New York. Consequently 
these twin transactions have furnished not to exceed a 
net amount of about $2,000,000 of exchange which 
has already been sold and absorbed by our market. 
Probably these transactions and the small movem:-nt 
of capital they caused were an inflaence in helping to 
give the weaker tone and the lower rates which pre- 
vailed for foreign exchange the greater part of the 
week, The lower rate of the Bank of England like- 
wise acted in the same direction, for its effect was 
anticipated in the lower rates in the op:n market 
at London, and has taken away, at least for the time 
being, the last fraction of profit which existed in the 
business of purchasing exchange for investment. 

It seems to be as certain now as any fact that has not 
yet been officially announced that there is to be an 
extia session of Congress, and that it will open 
about the 15th of March. If such a session is to be 
called, no doubt the earlier it begins the better it will 
serve business interests. ‘This is an event which for a 
time will probably affect foreign exchang» by ivcreas 
ing theinflow of foreign goods to secure the alivaitage 
of the lower duties. Indeed our merchandise imports 
bave already begun to indicate the coming of a higher 
ta'iff. We say they indica’e tha’ because neither 
business nor \alues a*e in any shape to stimulate an 
expuiding movement of foreign merchandise to 
the United S:ates. It is not impossible that a: a 
result there should be some outflow of gold from this side 
before summer setain. If there ie, there isevery reascn 
to suppose that it will not assume Jarge proportions 
and cannot be at all disturbing; for we have plenty of 
gold and a outflow of the metal at about this time of 
the year when exports always fall off is wholly natural. 
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Many good jadges think it will not; that the earnings 
of our railroads will by that time begin to show better 
results and induce foreign buying. When business 
begins to move, no industry will quicker feel the im. 
pulse than our railroads. Such arrangements as those 
announced this week and referred to above ensuring 
ha-mony in action between the roads instead of hog. 
tility as heretofore are a very encouraging preparation. 

The net gold in the Treasury officially reported from 
Washington on Friday of last week was $144,522,619, 
The amount so reported yesterday was $145,214,238, 
Bankers report that a3 the week closes the movement 
of currency toward this centre has in considerable 
measure subsided, for the moment at least. They also 
say that they have been able to place some bank money 


able that the bank loans will show a moderate increaie 
in this week’s return. 

The December statement of earaings of the Penn- 
sylvania Ra‘lroal is much better than the statements 
for the months immediately preceding, and thua it ig 
evident that business is slowly growing in volume not- 
withstanding adverse conditions. Of course the com. 
parisons with last year still show considerable 
losses, but these losses are much smaller than 
they were. On all lines east of Pittsburg and 
Erie the decrease in gross for December is $552,. 
600 and on all lines west of Pittsburg and Erie 
the decrease is $627,100. This makes $1,179,700 loss 
in gross on the combined system. Ia November the 
loss was as much as $1,934,900. Tne striking feature 
this time is that there has been a very heavy contrac. 
tion in expenses, amounting on the combined system to 
$1,012,500 and leaving a loss of only $167,200 in net. 
Tne following is a six-year comparison on the lines 
directly operated east of Pittsburg and Erie—the only 
part of the system for which we can make such 4 


com parison. 


this week on call at 2 per cent. Itis regarded a; prob: 














! 
ines mast or | 1996, 1895. 1894 1893, 1803. 1801, 
PITTSDURG. 
December. ' e s | 8 sy $ 
@ross earnings..... 6,192,301] 6,639,401, 5,153,789 6,302,845) 5,934,923) 5,796,820 


3,604,871) 3,587,690) 4,404,247] 4,234,120 


Operat’g expenses.| 3,554,107) 3,939,907 
1,548,915) 1,715,155} 1,530,676) 1,562,709 


Net earnings...| 1,638,197] 1,699,097 


Jan.1 to Dec. 31.) , 
Gross earnings..... 62,096,577 |64,627,177 
Operat’g expenses. 43,893,019 / 44,944,309 

Net earnings... \18,203,5¢8 19,682,868 
Quite a good many other returns of earnings for 
December have been received this week, and below 


we compare the figures on a number of these roads for 
four years. 








58,704,233 66,375,223) 8,841,845 67,426,541 
10,363,744 46,696,015 48,819,362| 45,047,445 
18,340,539! 19,279,208! 20,022,483! 21,479,396 




















December Barnings.—-—"* 





=- 


1396, 1896, 1594, 1898, 
Name of Road— t cy £ ' 
Chicaco Bur. & Quiner... geass sashes Benign RTGS lt 
Denver & Rio Grande.. ~ ¥ ie a oe 575. 
GeOTRIA. ...00.ceeeeeeeeeeeeeees Grose nen a7 ee os om 14 
lowa Central...........s0++0- Grose aoe roy seenet me 
Louisville & Nashville...... Grose aes 1,987 286 1.730.408 ee 
Mexican Central............. Groce 4 rte 358.347 mi 
N Y. Ontario & West.... a ns ert oes "5 
Norfolk'& Western.......... Gross oea.cet pny orn.en He 
Rte Grande Western........ Grose ry oy tey 150,696 ary 
St. Louis & San Fran......... Groce gage fo2,018 £07.08 ty 
Toledo & Ohio Central...... Gross 160,199 190.3 0 132,280 +7 


a. me 765 
Western N. Y. & Pa......... Gross 224,146 251,535 233,046 232.7 
— ° Net 6 3,669 664¥5 49297 57a 


We have this week prepa-ed our statement of bank 


clearings for the monthof January, and it makes a more 
favorable comparison with last year than might hare 





Besides, it is pessible that no euch outflow will occur. 





been supposed possible. The loss for the whole couniry 
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is only 2°6 per cent, though outside of New York the 
decrease is 7*1 percent. Jt must be remembered, too, 
that the reaul:s this year are based on one less business 
day, there having been five Sundays in January 1897, 


against only four in January 1896. 
MONTHLY CL BARINGS. 





| Clearinys, Leta! Al. 
Month. |—— — | - 
| 1898. 5. Ct. 1896. 1895. P.Ct 


'$ FY FY $ 
| 4.383,734,408| 4,562,547,644, —4°4) 1,883,344,718) 2,035,280,148) —7°6 
| 3,551,552,303 4,138,315,7 Ld | -14°2 1,580,390,199) 1,821,502,672) —13°3 
71 3, 4,175,215,505/—11°3 1,638,825,964| 1,802,235,496/ —91 
os areas pee 


12,876,078,365| —0°S| 6,102,560,781) 5,059,018,316) 
5,284,792,576|—12'3, 1,980,739,138] 2,903.173,816/—14°0 


Cleartings Outsite New York. 








August. 

8,701,860 ,057 

Beptember. 8,701,860,057 : 

$d quar...|11,617,146,768 —— : 
| 

ct ..| 4,504,555,715 

pn | 4'¢08.476,035| 4,739,193,703; —2°8) 1,921,635,491| 2,14*,997,450) ~10°8 


November. si stay r axl Be : <8 "a 
December. | 4,707,631. 207 5,075,378,431 —7 2| ee ?,165,486,397| 53 
4th quar.. 13,910,662,957 15,051,364,710, —7°6) 5,954,068,737) 6.614,.647,663 —10°0 

1897. 1894, | 1897, 1896, 








$ | 3 
4.500 217,475 4.629,492,494 —2°6 1,919,870,143' 2,067,048,086 —7° 





January . 

Looking at the returns for the sepa ate cities, it is 
found tha. New York, Boston aad several of the other 
New Engia d points actually show improved clearings 
and tha‘ ic is owing to this fact that the comparison for 
the country a3 a whole is so encouraging. At the 
Western and Southern points there are general losses ; 
in most cases, too, the losses are pretty heavy. 


JANUARY BANK CLEARINGS AT LEADING CITIKs. 

(000,000s 1897. 1896, 1895. 1894. 1893. 1892. L891. 1890 
omitted.) $ 8 8 g 8 8 8 7 

New York... 2.589 2,562 2,395 2,168 3,561 3,519 2,957 3,274 
Chicago. 318 389 385 367 465 394 346 296 
Boston....... 423 391 406 393 480 440 425 465 
Philadelphia 265 305 296 257 356 310 303 325 
St.Louis.... 114 ll 116 105 = 115 93 98 95 


San Fran’co. 56 56 52 54 70 66 70 60 | 
Baltimore. .. 66 67 ~&# 67 62 66 73 64 72 | 


Pittsburg... 66 63 58 53 69 64 57 68 
Cincinnati... 50 53 60 56 69 63 59 57 
New Orleans 46 50 51 62 53 69 71 
Kaasas City 45 49 43 4) 41 36 39 
Louisville... 28 ’ 30 y 37 3L 32 38 
17 ‘ 138 20 14 12 12 
25 24 ‘ 33 3k 26 19 
Milwaukee.. 20 20 39 30 27 25 
Detroit ..... 23 26 35 28 24 21 
Providence.. 27 25 23 25 26 26 
18 2 18 34 25 18 20 
26 24 y 27 24 22 22 
11 12 y 23 21 18 19 
13 16 24 21 18 18 





4,337 4,142 3,816 5,662 5,401 4,707 5,042 
Othercities.. 263 292 262 237 230 251 242 201 


Totalall... 4,509 4,629 4,404 4,053 5,942 5,652 4,949 5,243 
Ontside N.Y. 1.920 2,067 2,009 1,887 2,38i 2,103 1,992 1,969 


Oo the Stock Exchange dealings in share properties 


were very small, as will appear by the following : 
S4LES OF STOCKS §T THe NRW YORK STOCK BXOHANGEL. 





1896, 1895, 





Values. 
Actual. 


8 3 8 8 
5,556,981| 527,504,250) 354,384,282, 5,849,466) 561,238,250) 342,847,860 
4,267,813} 412,967,675) 268,716,029) 5,269,019) 490,170,700) 337,335,23 
4,574,206) 431,796,550) 274,215,366/ 6,823,840! 628,792,500] 810,601,277 


14,398,000 |1,372,358,475| 897,315,677 /17,942,325/1,690,201,450| 990,784,368 


seve} 4,931,438] 456,713,350) 312,021,847) 5,250,675] 492,830,800) 302,070,210 
+++e| 6,899,208! 664,269,050) 330,104,581) 5,049,000) 465,003,400; 294,454,624 
++} 8,871,078) 367,832,500) 240,344,974| 6,944,024) 635,300,250) 416,718,250 


(14,701,815) 1,388,314,900} 883,371,402)17,244,500 1,593,134,450 1,013,273,084 
1897. 1896. 
Jan 8,865.412| $28,774,750! 203,587.472! 4,585,612) 417,301,550) 260,445,605 

Money on call, representing bankers’ balances, has 
loaned this week at 1} and at 2 per cent, though gen- 
erally at 14 and at 12 per cent, averaging about 1 per 
cent. Banks have made liberal offerings at 2 per cent 
earlyin the day and in some cases have succeeded in 
Placing small amounts. Later in the day offerings at 13 
and 14 percent have more than supplied the demand and 
the market has generally closed at the last-named rate, 
though in a few cases banks have then been able to loan 


Values. 
Actual, 


Number 
of Shares. Par. 


Number 
of Shares Par. 
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as the minimum. ‘lneinquiry for short-time money is 
small but there is a good demand for periods beyond 
four months. Rates are 2 per cent for sixty days, 24 
per cent for ninety days and 3 per cent for four, five and 
six months. Banks are quite anxious to place money 
for any period under four months and they offer liberal 
terms, but not below 2 per cent. The demand for 
commercial paper is fair and the supply good, with in- 
dications of a little firmer rates, and if these should ad- 
vance doubtless more business would be done. Quota- 
tions are 3 per cent for sixty to ninety day bills 
receivable, 34@4 per cent for first class and 4@5 per 
cent for good four to six months single names. 

Two events of importance were announced this week. 
The cable on Thursday reported that at last the for- 
eign representatives at Oonstantinople, acting in 
complete accord, have concluded a scheme of Turkish 
reforms and have agreed upon potential coercive 
measures, the ratification of which by the 
cabinets of their governments they are now 
awaiting. It is also announced that the plan 
for Cuban reforms was signed by the Queen 
Regent of Spain on Thursday, and the cable reports 
that there was some buying in London of Spanish 
securities for Paris account in the expectation that 
the Cuban troubles will be speedily ended. The Bank 
of England’s minimum rate of discount was reduced 
on Thuraday from 3} per cent, at which it had stood 
since January 21, to 3 percent. September 10 1896 
there was an advance in the rate from 2 to 24 per 
cent; on the 24th from 24 to 3 per cent, and on 
October 22 from 3 to 4 per cent. Ono January 21 
it was reduced from 4 to 34 per cent aid now we have 
a reduction to 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in 
London 1} percent. The open market rate at Paris 
is 13 per cent and at Berlin and Frankfort it is 24 per 
cent. According to our special cable from London 
the Bank of England gained £201,886 bullion during 
the week and held £37,307,998 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £109,000 (of which 
£35,000 were from Egypt, £15,000 from Australia and 
£9,000 from China) and to receipts from the interior 
of Great Britain reaching £93,000 net. 

The foreign exchange market has been irregular and 
lower the greater part of the week. The inquiry for 
long sterling for investment appears to have ceased, the 
low discount rates in London making such operations 
unprofitable. Bankers say that there have been no 
offerings of maturing sterling, and it is quite 
possible that more of these bills which have been 
carried here have been sent to London for payment. 
The range for posted rates on Mondey was from 4 85 
to 4 86 for sixty day and from 4 874 to 4 88 for sight, 
there being no change compared with the range on 
Friday of last week. Rates for actual business 
closed on Monday one quarter of a cent lower than 
on Friday for long and short sterling, at 4 844 
@4 84% for the former and 4 864~ 4 86 for the lat- 
ter, while cable transfers were half a cent lower at 
4 863@4 87. The tone was weak during the day bat 
steady at the close. On Tuesday the range for posted 
rates was from 4 85@4 854 for sixty day and from 
4 874@4 88 for sight, and the market was steady 
without change in rates for actual business. On 
the following day the tone was easier though not quot- 
ably lower. On Thursday the only change made was 








at2 percent. The trust companies quote 14 per cent 


an advance by Brown Bros. in the sixty-day rate, 
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which was thea uniform at 4 854, while the range for 
sight was 487} to 488, and the market was quoted 
steady to firm at unchanged figures for actual business. 
Yesterday all bankers quoted 4 854 and 4 87}. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 














FRI. | Mon., Tuss.,| WED., | pror., | FRL., 

Jan. 20) Feb. i. | Feb. 2. | Feb. 3. | Feb. 4. | Feb. 5. 

ae @Odays.| 85 | 8 | 86 | 85 | 85% | 85% 

Brown Bros...) Sine | Brig | 5TH | 87 | 87g | BT | B76 

Baring, 60 days 86 60 | S86 Rg 856 HS1g 8546 

Magoun & Co.. } Sight... SS 48 8744 | 87% S74 87% 

Bank British 60 days.| 854 ASG 8545 | 8s B54g 856 

No. America.. ( Sight.... SS &38 53 87% S746 7s 

Bank of 60 days R5kg 8544 | 85 B34g 851g Re 

Montrea! ...... ( Sight.. 3s | 8 8 88 57% 

Canadian Bank j60days.| 85% | 85% 85% | 8534 e544 8B 

of Commerce.. { Sight.... hq | Bike 874g 8746 87) 874g 
Heidelbacn, ick- ) 60 days 854g | BBG | BOE 85 854g 85! 
elheimer & Co. ? Sight.. 8 | 87g | 37h 574 8746 87 

. 60 days.| 88 BEG | BOM 851g £51g 851g 

Lasard Freres...) signt....| 88 87% | 87% | 87% | 87% | a7ig 

Merchants’ Bk. §60days.| 85% 85% | 85g 85 85g as) | 

of Canada......2Siht....1 883g ss | 88 87} 876 8736 











The market closed steady on Friday at 4 854 for 
sixty day and 4874 for sight. Rates for actual 
business were 4 844@4 84¢ for long, 4 864@4 863 
for short and 4 86}@4 87 for cable transfers. Prime 
commercial bills were 4 84@4 84} and documentary 
4 834@4 83. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 














Week Banding Feb. 5, 1807. | Recetved by | Shipped by | Net Interior 
N.Y. Bants.'N. ¥. Banks.| Movement. 
PIII: scicedesenccsanecddéeans Oke $5,511,000 $3,423,000 Gain.$2,038, 000 
480,000 383,000'Gain. 97,000 


rT ier ee ee eee) 





Result with Sub-Treasury operations, etc. 
Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
$5,991,000 $3,806,000 Gain $2,185,000 
15,200,000 16,800,000 Loss. 1,600,000 


$21,191,000 $20,606,000 Gain. $535,000 





Week Ending Feb, 5, 1897. 





Banks’ interior movement,as above 
Sab-Treasury operations 


Total gold and legal tonders..... 
Amount of bullion in principal European banks. 


























Bank of | Feb. 4, 1897. | Feb. 6, 1896. 

| Gold. | Silver. | Total. Gold. [ Silver. [ Total. 

|; 8 | & | £ £ | P £ 
Bogland...... 87,307,998) ..| 37,307,998 48,595,¢8)) 48,595,€89 
France «+. | 76,440,916 49,232,105 126,673,021 77,489,220 49,632,062/ 127,102,182 
Germany.... | 29,264,034 14,634,516 43,899,450 31,615,960) 15,572,040) 47,188,000 
Aust.-Hung’y| 30,333,000 12,644,000) 42,977,000, 24,850,100) 12,695,000} 37,545,000 
Spain.... 8,528,000 11,330,000} 19,908,000} 8,004,000/ 10,201,000) 15,205,000 
Netherlands | 2,633,000] 6,858,000] 9,491,000] 3,106,000} 6,849,000) 9,955,000 
Nat.Belgium.| 2,724,667) 1,362,933) 4,057,009] 2,666,000) 1,333,602) 3,999,000 





| —_— |e | ee -~_ 
Tot.this week 187,232,215 96,111,254 283,343,469 ioa.s00,n00le0.t68 008 292.689,871 
Tot.prev. w’k 187,293,739 96,052,837 282,346,576 195,114,934) 95,779,633 290,894,567 











PRESIDENT ROBERTS AND THE 
PENNSYLVANIA RAILROAD. 

The name of President Roberts, whose death oc- 
curred last Saturday, will always remain intimately 
associated with that of the Pennsylvania Railroad, 
no less intimately than the names of Thomas A. 
Scott and J. Edgar Thomson. This is so not be- 
cause Mr. Roberts gave his whole life to the service 
of the road, but because he possessed in an eminent 
degree just the qualities needed in the executive head 
of the enierprise during the years when he adminis- 
tered its affairs. We question whether during these 
years any one better qualified for the task could have 
been found, and we are confident when the history of 
this wonderful undertaking comes to be written ‘t will 
be acknowledged that to George B. Roberts belongs 
much of the credit for its strength and the unimpaired 
prosperity which it maintained at a time when so 
many other large railroad undertakings suffered so 
severely and some succumbed altogether. 

The Pennsylvania was a great railroad system when 
Mr. Roberts succeeded to control—then as now in 
some respects the greatest in the world. It is evidence 


| 








of his ability and capacity that during the long term 
of his presidency it maintained this pre-eminence aad 
even increased it. Scott and J. Edgar Thomson of 
course created the system, and to their genius the 
Pennsylvania Railroad owes much. The two man, as 
we have pointed out on some previous 0ccisions, were 
admirably adapted to supplement each other’s gifts, 
Thomson being excellent in planning, Scott in execut. 
ing. Thomson was, perhap:, not less daring thin 
Scott, but the spirit of conservatism was more fully 
developed in him, and no doubt he ofcen held Scot in 
check. It was under such chiefs that Mr. Roberts re. 
ceived his training, and possessing administrative 
qualities of a high order he steadily advaaced from one 
position to another, having entered the service of the 
road as a rodman in 1851, which sufficiently attests the 
character of the man. But we need hardly say that it 
is one thing to do excellent work under the guidance 
of others, quite another thing to map out and defines 
line of policy for one’s self. In Mr. Roberts’ case, too, 
new requirements had to be met. 

Mr. Roberts assumed the incumbency of the Pregj. 
dent’s office in 1880, on account of tna ill health of 
Scott, who died the next year. ‘Thus he was the ex. 
ecutive head of the enterprise for a period of nearly 
seventeen years—a period in some respects the most 
trying in the history of the railroad industry. The 
country was in the midst of great prosperity when he 
took the Presidency, the resumption of gold pay- 
ments the year before having infused new life into all 
our industries. But this, as we know, was of short 
duration, and pretty soon the trunk lines were con- 
fronted with trials and struggles thit were calculated 
to test their strength to the utmost. Thus a differ- 
ent order of talent was required from that which 
distinguished those great giants—T'homson and Scott 
of the Pennsylvania, Oornelius Vanderbilt of the 
New York Central, and John W. Garrett of the Bal- 
timore & Orio—in. the period when they were con- 
trolling the destinies of their respective systems 
and were contesting for mastery. In those eariy 
days aggression and expansion were the watch- 
words. In this competition and rivalry the Penneyl- 
vania retained its pre-eminence as the foremost system 
of the time. But its future was by no means free 
from doubt. After the panic of 1873 there came 4 
trying period for the trunk lines. The Pennsylvania, 
especially, felt the pressure and strain. It had been 
rather more venturesome than the others, taking 
larger risks and assuming heavier burdens. The 
doubts and misgivings of that period found expression 
in the appointment in 1874 of the celebrated Investi- 
gating Committee, whose report forms one of the 
classics of railroad literature. The company subse 
quently had to redace its dividends, and in 1878 paid 
only two per cent. The Baltimore & Ohio, onits 
part, came down from 10 per cent per annum to 8 per 
cent and paid the dividends part of the time in scrip. 
The New York Central continued 8 per cent cash 
payments throughout the whole period. 

As already said, when Mr. Roberts assumed the 
executive duties the company had passed safely through 
this somewhat critical period in its history—the coul 
try, and the railroads with it, had entered upon a fresh 
career of prosperity. But new problems quickly begs2 
to present themselves. We shall see presently how 
Mr. Roberts met these problems. First, however, 
should be noted that the Pennsylvania owes much 
him for the safe and conservative policy whieh he pul 
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questions that must have come up very early in his 


management was whether, now that prosperity had 
returned, the old policy of aggression and expansion 
should be resumed and the confines of the system fur- 
ther extended, or whether the company should strictly 
itself to the old domain. ‘The  Lovesti 
ommittee already referred to had recom: 

mended that the bounds of the system .be no 
extended. (n the other hand, Mr. Roberts, as we have 

geen, had been brought up under Thomson and Sco t 
and had their example in favor of a policy of expan 
sion. Eatirely apart from this, however, the tempta 
tion to pursue such a policy must have been very great. 
It was an era of consolidations and expansion, when 
everything was prospering, and when railroads appeared 
to be mines of wealth; and the scene of activity was 
chiefly in the West, beyond the boundaries of the 
Pennsylvania system. New railroad confederations of 
gigantic size were being created over night, and even 
the smallest lines were reaching out into new territory. 
It seemed almost certain that at least in point of mile- 
age the Pennsylvania would have to yield up first 
place to some of these new combinations unless it, too, 
joined in the general movement. Then also the owners 
of its most powerful rival, the New York Central, had 
large interests in several of the systems west of Chicago, 
affording plausible reasons, if such had been desired, 
for extending the interests of the Pennsylvania in the 
same direction. 

Under these circumstances a man of different tem 
perament than President Roberts would almost cer. 
tainly have been led into ventures that might have 
jeopardized the strength and greatness of the Pennsyl. 
yania system—enlavging its mileage and territory, 
while imperilling its security and prosperity. We may 
go further and say that very few persons situated as Mr. 
Roberts waz, no matter what their strength of character, 
would have found it easy in contemplating the general 
policy of aggrandizement which then prevailed in the 
railroad world, and having a‘ their command the Penn- 
sylvania’s large resources, its splendid credit and its 
wonderful caning capasity,—would have found it 
easy in such conditions to control their enthusiasm 
and refrain from lealing the Pennsylvania, too, 
into a new policy of conquest. We question whether 
Scott himse!f hal he lived would noi finally have 
yielded toa desire to extend tha system on tothe 
Pacific coast. Yet Scott while aggressive was by no 
means reckless. President Roberts was eminently con- 
servative aid wa3 never lured by visions. Ha recog- 
nized that success Jay in developing the territory already 
acquired rather than in braaching out into other ter- 
titory,aid he wa: never disposed to give favorable 
considera‘ion to propositions looking to the crossing 
by the Pennsylvaaia of the Mississippi River, which 
has always marked the western boundary of the system. 
That this was, on the whole, the wisest policy to pursue 
must be evident to every one who reflscts how poorly 
all the trans-Continental dines in the West have fared, 
and wha’ tremendous losses have b3en incarred through 
the failure of so many of these lines. 

This p ‘licy was best also in view of the new conditions 
which arose in the territory east of the Mississippi. 
Mr. Roberts’s plan, as stated, was to develop to the 
utmost the opportunities for business within that area, 
Which was the P-nnsylvania’s legitimate domain. In 
Pursuit of that plan it became necassary to acquire 
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| ere. Hence while a sprealing-out process, which 
| would bave given the system merely a vast aggregate 
lof mileaze aid nothing else, was rigidly discounte- 
| ranced, it is yet true that the extent of the system 
| was very greatly increased under his maiagement, and 
}it now ‘embraces about 9,000 miles of rcal, azainst 
| about 6,000 miles at the beginning of 1880. 

| In acquiring the alditioral mil are Ja-ge sums of 
'morey of course were necessa*y, and at the sane time 
|heavy outlays were required for second track, equip- 
ment, sidings and other essentials. Thus the capital 
account of the company was very grea ly increased. 
One evidence of this is found in the fass that the 
stock is now almost 130 million dollacs, while in 
1880 it was not quite 69 millior doilavs. In 
other words, the company haz 61 miilion dol- 
lars more stock on which to earn «a return 
besides having to provide for the increase in interest 
and renta! cha-ges which ha3 occurred. Bat this nap- 
pened w' a time when the conditions as to rates were 
becoming steadily more unfavorable, making the 
situation dou diy trying. Oa the lines east of Pittsburg 
aad Hrie the average received per ton per mile in 1830 
was 9°18 mills; in 1895 it was oily 5°63 mills. The 
profit per ton per mile dropped from 3°78 mills ia 1880 
to 1°66 mills in 1895. Ia other words, in L395 it took 
two aid a-quacter tons of freight to eara the sane 
amount of money net a3 wa3 yielded by one ton in 1880. 
The extent to which the traffis wis develops] to over- 
come this loss in profit may b3 juiged from the fast 
that on these lines cast of Pittsburg aud Erie 8,152 
million tons of freight one mile were carried in 1895, 
against only 3,239 million tons in 1830. 

Tae latter circumsiaac> shows how successful the 
management wa; in meeting the new conditions. An- 
other fa>t shows this even more clearly: Through the 
whole of the period of depressioua since the paaic of 
1893, which depression the Pennsylvaaia felt more 
severely than any other system because it runs through 
the heart of the coal and iron districts, where the de- 
pression wa3 most pronounced,—through the whole of 
this period the company ha; been able to maintain five 
per cent dividends on 130 millions of stock. It was 
able to do this even in 1894, when the gross earnings 
on the entire system ca3t and west of Pittsburg fell off 
no less than 163 million dollars as compared with the 
year preceding. ‘The dividend did not come out of 
accumulased surplus either, but wa; earned in the year 
in which it was paid. We may note, too, a3 showing 
the high credit mainta ned by the company through it 
ali that in 1895 it floated a sterling loaa bearing only 
34 per cent interest ai par. How different the experi- 
ence of some of the other systems has been under these 
trying conditions appea:s from the fast that the Erie, 
its most immedia:e competitor on the north, has but. 
recently emerged from insolvency, aid that the Balti- 
more & Ohio, its most immediate competitor on the 
south, ia still in the throes of insolvency. 

Sach is the record and achievement of President 
Roberts—aided of course by his able lieutenants. 
When one looks back over the history of the property 
one is forcibly impressed with the fast that the Penn- 
sylvania through its whole history has been very 
fortuna‘e in its chiefs. It was the genius of 
J. Edgar Thomson and Thomas A. Scott that 
created the system, it was the high talent of 
George B. Roberts that preserved and perfected 
it. The same good fortune seems now to have 





Some new lines and considerable branches and feed- 


a:tended it in the selection of Mr. Frank Thomson ag 
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the successor to Mr. Roberts. Like Mr. Roberts, Mr. 
Thomson has “‘ grown up” with the property and for 
many years has had a very active share in its manage- 
ment. Mr. Roberts had the faculty possessed by all 
men of great administra‘ive talents of surrounding 
himself by persons of high ability and of impressing 
upon them his views and individuality. Frank Thom- 
son, John P. Green, Charles E. Pugh, and others that 
might be mentioned, are all individuals of that order. 
Hence we are justified in saying that the same policy 
which controlled the Pennsylvania management while 
Mr. Roberts was alive will dominate it now that he is 


dead. 


ARBITRATION AND THE SENATE. 

After four weeks’ consideration of the arbitration 
treaty the Senate Foreign Affairs Committee has 
reported the treaty to the Senate with amendments. 
During this period of deliberation there has been a 
notable demonstration of public opinion in favor of 
the treaty. Appeals for ratification have been pre- 
sented from numerous commercial and religious 
bodies, from a very large number of private 
citizens, by enrolled petition or otherwise, and 
from several State Legislatures approving by formal 
resolution. Public sentiment, in short, has 
expressed itself emphatically; an exceedingly 
wholesome sign of the times. A few of these peti- 
tions have doubtless gone too far in upbraiding Sena- 
tors for not voting assent at once. Ina public matter 
of such magnitude, careful and reasonably prolonged 
deliberation is entirely proper ; indeed, the Senate’s 
function as a ratifying body imposes deliberation as a 
duty. Such tone of protest as existed had its origin, 
we believe, less in impatience over the mere fact of de- 
lay than in misgiving over rumors which were circu- 
lated regarding the Senate’s alleged purpose to suppress 
the treaty. In any case, even the appeals which over- 
stepped the limits of good judgment served to empha- 
size the verdict of the people. 

The treaty, then, has been reported, but with 
amendments which restrict materially its scope of 
operation. The essential alterations are three in num- 
ber. First, the agreement of the governments under 
the original treaty to arbitrate ‘‘all questions which 
they may fail to adjust by diplomatic negotiation” is 
narrowed by the new proviso so that no questions af- 
fecting foreign or domestic policy, or the relations of 
either party to any other State or Power, by treaty or 
otherwise, shall be thus submitted. Second, the origi- 
nal agreement, that when arbitrators in pecuniary cases 
fail to choose an umpire such choice shall be rele 
gated to the King of Sweden, is stricken out, 
leaving no provision for settlement in case of 
deadlock. Third, the original agreement that pecuni- 
ary cases, when the arbitrators vote on motion that 
principles of general importance are involved, may be 
referred to the highest court of arbitration, is so 
amended as to authorize either Power, “‘at any time 
before the close of the hearing,” to declare that grave 
general questions are involved, and thereupon to with- 
draw the case from arbitration. 

































































The practical effect of these amendments is easy to 
discern. The first renders it feasible for either execu- 
tive to refuse an arbitration on the plea, of the pro- 
priety of which that executive alone is judge, that 
questions of “ home or foreign policy” are involved. 









always possible in arbitration of pecuniary cages, gp r 
outcome which would never have been possible unde 
the original agreement. The third opens the way ti 
withdrawal of any pecuniary case from arbitration 4 tl 
the will of either party, and at any time during the B 
progress of the arbitration. The comment of th St 
London press on these amendments to the treaty jg ad 
that they ‘‘ have left it valueless,” that they “ exclag m 
every question of real importance.” With thiy th 
judgment, in the main, we regret to say thg art 
we agree. The treaty as amended will still, by 8e 
the mere fact that permanent machinery rigt, a 
for arbitration, afford a means of delaying action, dis 
of encouraging sober second thought, and of stall 
allowing angry passion to subside. This alon fat 
is an advantage not to be under-estimated. But the sug; 
is not the least assurance in the amended treaty th to § 
an administration would not begin with a refusal tp It m 
employ the court of arbitration. No power coni trea 
force the administration’s hand. The treaty ag laid wha 
before the Senate required that the Executive, in such mitt 
a case, should at least try arbitration first. The treaty In 
as amended carefully provides that if he choose, be ment 
need not try it. Weare therefore driven reluctantly notic 
to the conclusion that the Foreign Affairs Committe treat, 
has undone nearly all of Secretary Olney’s work, open 
It appears, from what can be learned of the Senate’s Mr. 
proceedings in the matter, that two elements of oppo. Saliet 
sition to the original treaty have existed. Que of thee | "P! 
factions is opposed to the treaty as a whole, and wish je °2¢ls 
to repudiate the entire negotiation. Such, at least, we lem 
assume to be the fact from last Saturday’s division is 20? 
the Foreign Affairs Committee, when a minority ot J %? f 
four—Senators Morgan, Daniel, Cameron and Mills— Paunc 
voted against reporting the treaty to the Senate, even negoti 
as amended. The second element of opposition con been it 
sists of Senators who regard the treaty as commit je “Y 4 
ting the United States Government too far, and s throug 
not being surrounded with sufficient safeguards. The icheme 
objections of these Senators are reflected in the amend. United 
ments which we have already noticed. It has also been the ve 
intimated, chiefly in newspaper dispatches from the Brief 
Capital, that some Sanators oppose the treaty simply Be througt 
because of hostility to the Administration. This sug- Each P 
gestion we are unwilling to believe. here is undoubt- two or 1 
edly a considerable element, in both houses of Oon- each Po 
gress, which harbors more or less feeling of resentment permane 
against the present Administration. This is particularly a2 ump 
true of the free-silver-coinage S:nators, whose legis — 
lative good-will the President has certainly bee , al 
at no pains to win. But we should be lost “ — . 
to think that antagonism on a domestic fiscal question ee - 
could lead a Senator of the United States to stand it « “ es, 
tbe way of international peace, simply because the § ees 
plan proceeds from an Administration which he pe spe 
sonally dislikes. Such a motive would be worthy, n0 to i : 
of a statesman, but of a peevish child. It has al Oourt J, 
been suggested that a portion of the Senators wish ths United : 
such credit as may be derived from a succeétl to one in 
arbitration treaty may inure to the next Admin BR.) obje 
tration. Obstruction bused upon these m ubiteatio 
tives we do not believe existe. I¢ woul BR. Any di 
be not only wrong but silly. Whenever this treaty # ower ci 
at length approved, and in whatever form, the Americ? Be i, heesiies 
people will award the honor justly. The public ms Be: ;. lonats 


who eventually forces ratification will be properly 
esteemed and praised; but the credit for the inceptio 
negotiation and completion of the work will rest thea 





This plea might readily be advanced in any case which 
could arise. The second amendment makes deadlock 


as t resta to-day, on President Cleveland, Secretar) 
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/ through his Minister at Washington, was as follows: 
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Gresham, Secretary Olney and Sir Julian Pauncefote. 

There is one argument, however, which has unques- 
tionably played its part in the emasculating work of 
the Senate on the treaty. The theory that Great 
Britain will somehow get the advantage of the United 
States in the proposed arrangement has been publicly 
advanced. Some quoted remarks, from sources by no 
means irresponsible, have gone so far as to intimate 
that the whole negotiation is a trap contrived by 
artfal European diplomacy from which it is the 
genate’s privilege to save the country. Had such 
theory originated only in random newspaper 
discussion, we should ba disposed under the circum- 
stances to treat it with entire neglect. Bat it is 
fathered in more responsible quarters. Precisely this 
suggestion has been ascribed in published interviews 
to Senators who will have a vote upon tho measure. 
It may have influenced the general opposition to the 
treaty as at first proposed. We certainly do not kaow 
what else could have induced the votes cast in com- 
mittee against the entire scheme of arbitration. 

In order, therefore, that the character of this argu- 
ment may be properly understood, it is needful to 
notice briefly the negotiations of which the pending 
treaty isa product. The diplomatic correspondence 
opened on February 27 of last year with a note from 
Mr. Bayard, our Ambassador at London, to Lord 
Salisbury. This note and the British Ministry’s 
reply on March 3 had reference to the Ven- 
ezuela dispute, and did not discuss the prob- 
lem of general arbitration. Two days afterwards 
however, the British Government carried the matter a 
step further, and the Premier instructed Sir Julian 
Pauncefote, Minister at Washington, to re-open the 
negotiations for a general arbitration treaty, which had 
been interrupted in May 1895 by the death of Sacre- 
tary Gresham. It will thus appear that although, 
through Mr, Gresham’s urgent labors in its behalf, the 
scheme of general arbitration originated with the 
United States, Great Britain made the first move for 
the resumption of the discussion. 

Briefly summarized, Lord Salisbury’s proposition, 


Each Power was to appoint as permanent arbitrators 
two or more judicial officers. In every arbitrable case 
each Power should select as its arbitrator one of these 
permanent officers, the two selected arbitrators to choose 
a2umpire. To this umpire all questions on which the 
arbitrators disagreed should be referred, and in default 
of their agreement on the general question the umpir -’s 
finding shold be fiaal. Under the jurisiiction of this 
court of arbitrators should ba placed all pecuniary 
disputes, with, however, this reservation: that claims 
lnvolving a@ greater sum than £100,000, or involving 
territorial rights and jurisdiction, should, on the 


a diplomatic trick. How far such allegation has a 
reasonable basis may be judged from the heads of the 
English proposition as we have summariz3d them. 
Tne Senate Committee, by its alterations in the con- 
cluded treaty, reverts almost exactly to the original 
proposition of the British Government. Both the 
Foreign Affairs Committee in its recent action, and 
Lord Salisbury in his preliminary plan, agree 
that an indefinite number of cases may, at the Ad- 
ministration’s will, be excluded from the court of arbi- 
tration. The Senate amendment stipulates that ‘‘no 
question which affects the foreign or domestic policy 
of either of the high contracting parties * * shall 
be a subject for arbitration under this treaty except by 
special agreement.” Lord Salisbury’s note suggests 
that differences affecting national honor or territorial 
iutegrity ‘‘shall not be referred to arbitration under 
this treaty except by special agreement.” ‘The very 
phraseology is identical. The British Premier, who 
was believed last summer to have been forced by pub- 
lic sentiment into the final agreement on the matter, 
would be justified in indulgiog in some mirth over the 
talk of ‘‘English trickery.” 

The weakness of the Salisbury plan of arbitration, 
shared by the pending Senatorial amendments, was 
clearly discerned by the American Administration. In- 
definite exceptions such as Lord Salisbury proposed, 
Mr. Olney pointed out, placed in the hands of the ex- 
ecutive of either State decision as to what disputes 
were arbitrable. Either administration would be at 
liberty, at any time, to object that national honor was 
involved in any case at issue, and a partisan adminis 
tration, Mr. Olney bluntly added, ‘‘is liable to view 
the honor of the country as not distinguishable from 
the good of the party.” 

Holding this view, the Secretary replied on April 
11 to Lord Salisbury, proposing that all disputes, of 
whatever character or magnitude, should be defined as 
arbitrable. If a case were to be withdrawn from 
arbitration, it should be so withdrawn, not by the 
executive, but by Parliament or Congress. Further- 
more, Mr. Olney objected to Lord Salisbury’s stipula- 
tion of an appeal at will to a high tribunal where a 
vote of five to one should be required. Tne Secretary 
argued that such privilege of appeal signified virtually 
the power to overthrow any award in arbitration with 
which either government was dissatisfi-d. The Secretary 
urged, therefore, that territorial casee, if appealed as 
suggested by Lord Salisbury, should be decided by 
a plain majority on appeal, not by a stipvlated vote of 
five to one. This arrangement the British Gov- 
ernment refused. Lord Salisbury insisted on 
the requirement of a vote of five Supreme Court arbi- 
trators out of six. ‘This was in the end conceded by 
the American Administration; by way of compromise, 


appeal of the Government against whom the award is | however, Eogland’s negotiators agreed that with this 
found, be revie wed by a special board of three Supreme | very grave res'riction, all cases, territorial or otherwise, 
Court Judges of Great Britain and three from the| should bs submitted to the court. We have hitherto 


United States; but on such appeal a majority of five 
to one in the court of six was to be required to over- 


expressed our own opinion that the five to one require- 
ment, shutting out fiual judgment unless two arbitra- 


we objections, Moreover, the Salisbury scheme of | tors out of three should vote against the case of 
arbitration closed with this significant exception: | their owa nation, is so exacting +s to give 


t . 
‘Any difference which, in the judgment of either 


rise to doubt whether the arbitration plan, in 


Sy eahmaggregt affects its hoaor or ths iategrisy of |a really serious case, would work at all. Similar 
titory, shall not be referred to arbitration uader | doubt was suggested indirectly in the President’s mes- 





thi . , on : aye 
8 treaty except by special agreement.” | sage of transmittal. The notion that submission of 


The text of this closing reservation of Great Britaia | 


he binding Provisions of the treaty as concluded were 


iene delicate disputes to a tribunal thus restricted would 
pecially interesting, in view of the intimation that endanger national security and honor seems to us 


Quixotic in the extreme. The Venezuela boundary 
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question, over which hot-headed public men were 
ready to go to war a year ago, has already been referred 
to an arbitration board far less restricted in its scope of 
action than the proposed judicial body of the treaty, 
and the event is hailed as a safe and proper settlement. 
But thenotion that the court could not be surely trusted 
is logical compared with the idea that the British 
Ministry deluded the American negotiators into a 
treaty where the interests of the Uaited S:ates were 
ignorantly jeopardized. ‘The brief recital of facts 
which we have made from the official record proves 
that the binding provisions of the treaty as submitted 
te the Senate were the work of our own Administra- 
tion, which overruled the reluctant policy of the Eug- 
lish Premier. Had the policy of the American nego 
tiators prevailed in all respects, the treaty would have 
been more binding even than in its unamended form. 
f any party to the whole negotiation has served the 
wishes of the English foreign ministry it is not the 
State Department, but the Senate. 

The present situation of the treaty negotiations is in 
fact not at all a matter in which the country can take 
pride. We are placed, for the time at least, in the 
position of a government which for three years has 
solicited a practicable pledge of amity, which has with 
muci trouble persuaded foreign nego iators to accept 
its terms, and which now, in the eleventh hour, ¢ eject 
the very stipulations for which its agents have all along 
been arguing. As Ex-Senator Edmunds, a very high 
authority on such questions, intimates in a communi- 
cation to this week’s ‘‘Independent,” the objections of 
the Senators amount toavlaim for ‘‘a tribunal that 
is organized to decide in our favor.” ‘* If,” Mr. 
Edmunds concludes, “ we are really for arbitration at 
all, we must suppose it possible that we may be some 
times wrong in our pretensions, and that an im- 
partial tribunal will, in such a case, decide against 
us.” We cannot believe that the Senate means 
to bury this treaty permanently; if ratification 
fails for any cause in this Administration, we are confi- 
dent that public opinion will demand and obtain ac- 
ceptance in the next. In the meantime, however, we 
trust that both people and legislators will scan the 
amendments of the Foreign Affairs Committee as 
thoroughly as the committee scrutiniz-d the treaty. 








PRODUCTION OF GOLD AND SILVER IN 
THE UNITED STATES AND WORLD. 


Never have the conditions been so favorable as at 
present for making an approximate early estimate of 
the world’s production of gold. We have confirmation of 
this belief in the now proved accuracy of the statement 
we made a year ago. Our readers are aware that th: se an- 
nual compilations have been prepared by us the latter 
part of January or early in February for a long period. 
Indeed, we began to get together in the early part of each 
year these facts respecting the world’s production of 
gold long before any other similar details were pre 
pared in this country. In thoze early days the infor 
mation was meagre, difficult to secure, and in most 
cases late in being made public. 

A year ago we called attention to the circumstance 
that an important change with reference to the sta- 
tistics of the yield of the precious metals, especially 
gold, had been developed the last few years. (told 
mines everywhere were passing int» the hands of: large 
capitalists and under corporate management; that as a 
consequence producers were getting more and more in 





















































the way of compiling and making public current fae fe 
Consequently there never had been a tims when 4 si 
approximate estimate of the world’s outpat of 20 
could be so easily and correctly reached sooa after th 
closs of the year as it could be at the present tig pr 
A January compilation for the whole world then op’ 
became of increased iaterest. ‘That does not meg Br 
that later and more complete returns became anyty = 
less needful. An official collection and compilationg 
the completed returns by which to revise the earls r 
results are as desirable as ever. It is satisfactory, ye 
know that our Mint Bureau fills that position adgi, 
ubly well. But for current uses what the public mg - 
of all needs with reference to gold production ig yy - 
information intelligently arranged—the same chiy a 
ter of information most eagerly sought after forg mu 
other of the world’s products. fro 
1895—PRODUCTION REVISED. a 
We have stated above that our January review ¢ rae 
year ago for the 1895 product has proved to have by wt 
avery close approximstion. The agzregate prodact ty hav 
the whole world as we then made it up was 9,653,y all d 
ounces, valued in sterling at ££1,004,876 or in dolly gro! 
at $199,549,082. According to the figures of pate 
Preston, Director of the Mint, published in Novem qT 
1896, the total product of the world in 1895 aggregal from 
9,685,821 ounces, valued at $200,285,700. We bu all t! 
on this occasion gone over all the details of our If unite 
estimate again and revised the figures throughout, « meet 
the result we now reach -is 9,652,003 ounces, valued; was 
sterling at £10,999,778 and in dollars at $199,547 wo 
This final estimate, it will be noticed, is slightly! oane 
than our original estimate, and consequently ism 95 my 
36,818 ounces less than Mr. Prestoa’s total. was 
In correcting to-day our 1895 figures, the Aust chan; 
return now made to us is a trifle larger than the Mae y9y , 
Bureau’s report; but the chief point of difference cay game 
pared with the Mint is the African resalt, in wile gooty 
case our total is 40,205 ounces the smaller. This HR years, 
ter difference is due wholly to accepting a diffe ment 
authority for the value of the ounce of gold ai it rose 
by the Witwarersrand mines. The Witwater prised 
Chamber of Mines has always in its annual rep broug 
given the value of the ounce in the output of ¢ ounce: 
mine, and we have each year accepted its estim Here 
The Royal Mint, on the application of Mr. Preston, very 
for 1895 faraished him with an estimate of the are t) th, 
fineness of the ‘South African gold in 1395,” whit larger 
about 52 cents more per ounce than the Cnambte 1995 ¢ 
Mines reports it. As the old figures for previous} ontloo! 
were made up on the old basis of values, and #49F expect 
“average fineness” is only for 1895, and can ine Hop 
only the portion of the South African gold whi:h thoug’ 
that year reached Great Britain, we do ng tai TS couutr 
wise to adopt the new basis and thue disturb the "0% increas 
racy of the comparison with previous yeas. *"0% investn 
changes in our gold totals for the product of the RMF trres w 
worldin 1895 will ba found entered in the sR) any sat 
table on a subsequent page in this article it "RR conseq: 
the annual production of the world is carried ftom t} 
1871. Then 
As to the silver production we have had to mite 1895 yr. 
considerable addition to the 1895 figares becilPRRS were re 
the latest estimate of the Miaot Barean {7B excess 
United States. These latest figures ate IRR growth 
million ounces in excess of the early estimate al? gold to 
that instead of there having been any d-creas? # for alor 
silver product of this coa.'ry and of the world RE other t} 








has beeu a decided ine 48. We shall refer #” 
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feature below in our remarks with -eference to 
silver. 
GoLD IN 1896—B3TIMATED PRODUCTION OF THE WORLD. 

The world’s gold proluc:ion in 1596 promises to 
prove somewhat of a disappointment. When the year 
opened every indication poiated to a more decided 
growth in the annual product than had yet been made 
in any recent twelve monthe. LKvery large producer, 
god as for that the most of the smill ones, were at 
that time showing new activity in that department of 
the mining industry. Fortuitous circumstances——not 

rmanent causes like an exhaustion of mines ora 

withdrawal of capital from that branch of industry— 
have been the disturbing factors disappointing early 
expectations. The less hopeful circumstances have 
arisen either from a lack or dissatisfaction of labor, 
from a lack or tro.ble about the water supply, or from 
political agitations and disturbances, and have in the 
main been confined to the two large t producers, the 
United States and Africa, though Australia and one 
ortwo other smaller coatribators t» the gold supply 
have suffered somewhat. After, however, allowing for 
all drawbacks to progress, there remains still a m serial 
growth, though, as said, it is not as large as antici- 
pated. 
The reason for the large expectations in 1896 arose 
from the fact that in 1894, and more especially in 1895, 
all the important producers seemed to have at length 
united in vigorously pushing gold mining and to be 
meeting remarkable success. Prominent among these 
was the United States, and very likely the fact that 
we added in 1895 to our annual product 343,947 
ounces, making the total output 2,234,760 ounces, did 
a8 much as anything to give currency to large ideas. It 
was not till 1893 that this country’s gold miniog industry 
changed for the beter. Our mines yield d only 1,572,- 
187 ounces in 1882 and the total was stiil ab ut the 
same in 1892, being that year 1,597,098 ounces, having 
fluctuated within narrow limits during the iatervening 
years. At this latest date, however, the new develop- 
ment began; in 1893 the product was 1,739,323 ounces, 
it rose to 1,910,813 ounces in 1894, and in 1895 sur- 
prised the public by the phenomenal movement which 
brought the total up, as already said, to 2,254,760 
ounces. All this spoke very favorably for the future. 
Here was a progressive movement under way with a 
very decided development the last year. Added 
t) that, too, was a farther feature almost ensuring 
larger growth for the next twelve months: the fact that 
1895 closed amid so great activity in new work that the 
outlook actually seemed to warrant the most sanguine 
expectations. 

Hopefal signs and favorab'e coaditions for mining, 
thouga, were not confiaed to the United States. Other 
couutries encouraged the prevailing idea of still greater 
Increases in the future. Daring recent years substantial 
investments hai been made in Australian miniag ven- 
tures which up to the close of 1895 had not afforded 
any satisfactory return. Large hopes for 1896 were 
consequently indulged with reference to the return 
from those clonies. 

Then, too, an event of still more importance was the 
1895 report from Russia. Waen the official figures 
Were received the year proved to have netted a large 
excess over 1894. Most observers had expected no 
growth whatever. Heretofore Russia’s contribution of 
fold to the world’s supply had continued, year after year 





































































1,200,000 ounces except in 1393 and in 1885. Ia 1894 
the total was only 1,167,455 ounces, whereas in 1895 
the output reported was 1,397,767 ounces, or a gain of 
230,312 ounces over 1894. This large addition in that 
year very naturally led many to assume that there was 
good promise of a further and larger addition in 1896. 
We have received no report from Russia, but are of the 
opinion from the character of the mining in that 
country and from the reason given for the increase in 
product for 1895 that at best there will b3 very little 
if any additional increase during the latest twelve 
months, and very likely the output will not be as large 
in 1896 as it was in 1895. In our general table of the 
gold product in the world which we give ia this article at 
the end of the details with referenc: to gold, RK issia’s 
product for the year just closed is estimated the sam» 
as the yield in 1895. 

The most disappointing result in 1896 has been the 
South African contribution to the world’s gold supply. 
For several years that country has made a splendid 
record and wonderful progress. From a total of 
727,912 ounces in 1891 its products increased to 
2,115,138 ounces in 1895. What that increase means 
is best understood when put in connection with the 
increased yield in other countries, as 1s done in our 
general table below. For instance Australia’s yield was 
1,518,690 ounces.in 1891 and 2,170,505 ounces in 1895; 
the United States was 1,604,840 ounces in 1891 and 
2,254,760 ounces in 1895. In other words, in the four 
years Africa increased its annual product 1,387,226 
ouaces, Australia 651,815 ounc:s and the United 
States 649,920 ounces. But the important circum- 
stance in its relation to the future is, that now when 
these three contributors have reached very nearly the 
same annual total, the United S:ates has most unmis- 
takably taken the first place. The increase in the 
annual product of the United States in 1895 was 343,- 
947 ouices and in 1896 it was 363,479 ounces ora 
total of 707,426 ounces ia two years; copcurrently 
Africa has increased its annual product 249,600 
ounces in 1895 and only 40,246 ounces in 1896 or 
289,846 ounces in the two years. We shall give some 
reasons shortly under the head of Africa why this 
small increase in Africa in 1896 is not to be taken as 
indicative of a limit having been reached in the yield 
of that country. There were special influences at work 
in 1896 which prevented a full result. There is, how- 
ever, apparently good reason to assume that hereafter 
Africa’s product will not increase fast, and also that 
the United States will continue fora time at least to 
hold the first position among gold producers. 

We now give the details as to gold production in 
1896 of the Uuited States, of Africa and of Australia, 
the only countries from which we have received esti- 
mates sufficiently complete to make a detailed state- 
ment practicable at this time. These details are fol- 
lowed by the general table already referred to, showing 
the world’s gold product each year sinc» 1871. 

UNITED Srates Gotp Propuct.—As noted above, 
the United S:ates in 1896 mide farther and material 
progress in gold mining, having, according to presant 
estimates, added in that year 363,479 ouaces to its an- 
nual product, against an addition of 343,947 ounces in 
1895, thus bringiog up the total annual yield of gold 
in this country from 1,910,813 « unces ia 1894 to 2,254, - 
760 ounces in 1895 and 2,618,239 ounc s in1896. This 
is a notable record, conspicuous for maty reasons. It 
is conspicuous because the United States is an old 





for along series of years, to be quite regular. In no year 
other than 1895 sinca 1880 had the product got above’ 
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mining field ploughed over nearly fifty years, and con- 
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sequently the richness of its deposits was supposed to 
have been worked out. Another reason that makes 
the record remarkable is that the development has 
been achieved without any stimulus from outside effort 
and without any considerable movement of capital 
from outside sources; home capital and home industry 
have produced the result. Had foreign capital been 
busy making investments in the mining States as it 
has been in Africa, in India and in Australia, the suc- 
cess would have proved even more clearly than it has 
that this_country is the best in the world for such ven- 
tures; in that case, though, success would have been 
less wonderful. 

Looking at the product of the different States, we 
find Oalifornia, the old original, still in the lead asa 
gold producer and making steady gains. This last 
year more decided results have been reached simply 
because previous years’ work has borne more fruit. 
Not unlikely a first impulse towards an increase in the 
gold output came from the prevailing conditions which 
have caused all the regular industries to pay poorly of 
late in California, fruit and grain raising as well as every 
other ; probably it was as a consequence of this condi- 
tion that prospecting for gold in that State has in 
recent years become more of a feature. In line with 
this movement also has been the opening of many 
mines long idle, the properties passing into new hands 
able to develop them. Altogether those who are 
best able to judge express the opinion that the gold 
product of California is sure to increase in the future, 
year by year, for some time at least. 


Another State which has attained a very important | 


position within two or three years as a gold producer is 
Colorado. Last year it gave promise of even taking 
the first place among the States, California haviog 
raised its output from $13,570,397 in 1894 to only 
$14,928,600 in 1895, while Colorado moved up from 
$9,491,514 to $13,305,100. This rapid increase of the 
Colorado product came mainly from the Cripple Creek 
district, and as there recently have been labor troubles 
there &c., with other set-backs, the present belief is 
that the State’s product for 1896 will not pass the 
1895 total. Colorado has, however, done marvelously 
well, having had very little help from outside capital ; 
no State has a more promising prospect. One other 
feature of the gold product this year is that probably 
every "producing State, with the possible exception of 
Colorado, is likely to return anincrease. The prelim- 
inary estimate of the Mint Bureau by States for 1896 
is given in the following table, to which we have 
added the previous two years for comparison. It 
should be said that much of the increase of the gold 
product in Montanaand in some of the other S‘ates has 
been due to the increased production of copper mines, 


GOLD PRODUCTION IN UNITED STATES. 




















Ounces. 1891. 1892. 1893. 1894. 1895, 1, 
January... ... 53,205 84,561 108,375 149,514 177,463 14177 
February ..... 50,075 86,649 93,253 151,870 169,296 167,09 
Marchb......... 52,949 93.244 111.474 165,373 181,965 179,10 
AGE. .ccccer-. GBA 95,562 112,053 168,745 186,323 176." 
May... . 54,673 99,436 116,912 169,774 194,581 195,08 
June........... 55,863 103,253 122,907 168,162 200,942 1934) 
July.... - 54,960 101,280 126,169 167,953 199,453 208,574 
August....... 59,073 102,322 136,069 174,977 203.573 21249) 

| September.... 65,601 107,852 129,585 176,708 194,765 2 
October. -- 72,793 112,167 136,683 173,379 192,652 19, 
November.... 73,393 106,795 138,640 175,304 195,219 2011 
December .... 80,312 117,748 146,357 182,104 178.429 2065 

Totals.....729,268 1,210,869 1,478,477 2,024,163 2.277.641 2,286,006 
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—Witwatersrand ——Other—. ———Total-— 

Year. Ounces. £ Ounces. £ Ounces. = 
1887 (part year).... 28,754 122,140 rites 25,754 = ae 
Ne 190,266 808,210 50,000 = 212,390 ©. 240,266 1,020" 
1889 .............6.. 316,023 1,342,404 50,000 368,023 1,56478 
DI cia cavcscsacase 407,750 71,552 479,302 2,088 
oe EE 127,052 727,012 9,002, 
PN  daescdes 148,701 > 1,150,519 4,957,1" 
1393 159,°77 1,381,128 5664 
1804 227,763 967,5 7.0248 

1895 270.000 1,146,906 2,1 5 Fo 
See ew sswsces wt 7,910,858 _293,035 1,244,755 3,165.55 =a 
aS 9,111,832 33,705,455 1,393,082 5,938,77% 10,509,964 ane 


Gold —-—1894.-—-——,  — —-1895.———_-— ———-1896.—-———~ 
Production, Ounces. Value. Ounces. Value. ounees. Value. 
California .... 656,168 313,570,307 722,171 $14,928,600 78,25} 316,500,000 
Oolorado 459,152 643,634 13,305,100 628,93L 13,000,000 
Montana... 176,627 168,405 = 4,: 01,400 214,80t 4,140,000 
South Dak.... 87,187 3,869,500 224,964 4,650,000 
Idaho...... 86,088 1,779,600 2,474,000 
Arizona...... 95,072 = 1,865,300 ~,418,000 |; 
Oregon... 42,472 SAS8,.00 1,300,000 
Nevaila,....... 75,083 1,552,200 142,61 2,455,000 | 
Alaska 78,140 = 1.615.500 157,1°5 3,249,000 } 
Utah. 66.419 1,373,000 92,888 1,620,000 | 
New Mexico.. 27,405 507,751 23,810 £e2,200 5,100 525,000 | 
Washington.. 9,438 195,100 16,080 251,000 13,481 332,000 
Michigan. . 2,150 44,434 2,075 42,900 
South. States. 1,715 242,169 15,026 310,600 © 14,781 306,000 
Other States.. 1,495 30,903 1,093 25,000 

Totals .... 1,910,813 $39,500,000 2,254,760 $46,610,000 2,618,239 $54,110,009 


Mr. Valentine’s estimate of the gold product of the 
United{States in 1896 for the States west of the Mis 





souri is $53,015,242, which would make the total wig 
the other States added about the same as the Mint 
Bureau’s preliminary figures. 

South Arrica.—As already remarked, a decidgi 
check has developed in gold mining in the Transyagl, 
Growth has not ceased entirely, but it has been Ye 
slight compared with preceding years, even with last 
year when the ratio of gain was less important than jy 
any previous year since the opening of the fields. In ty 
Witwatersrand district proper up to the close of yy, 
vember the aggregate amount of gold mined yy 
actually less than in the corresponding period of 1395. 
but the December total—the heaviest monthly outta 
with one exception of the season—served to turn the 
scale in favor of 1896. The increase though is op) 
to the extent of 17,211 fine ounces, a very meagre in 
crease compared with the excess of 207,365 ounces jy 
1895 or 416,622 ounces in 1894. In the earlier month; 
the political complications which followed Dr. Jam 
son’s raid into the Boer country had considerable to & 
with the decrease in product; but it is also to be notej 
that scarcity of labor, scarcity of water and shutting. 
down of mines because the ore does not pay to work 
are claimed as reasons for the poor showing. Each 
year we are greatly extending our means of obtaining 
reliable data as to the working of African mines anj 
now receive monthly returns from al! but a small pe 
cent of the producing territory. The Witwatersranj 
district being the most important, we first give a state 
ment of its production for six years, 












WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s 

















As we have before remarked, one of the chief diff. 
culties to be contended with in the mines of South 
Africa is the lack of water. This applies with eva 
greater force at points other than the Rand. Despik 
this adverse influence, however, production outside of 
the Rand increased during 1896 out much less rapidly 
than in 1895. Of the districts included the D-Kap 
makes the best exhibit, the Sheba Mine, its largest 
producer, having materially added to its product. 
Altogether the yield in these other sections is smal 
comparatively and growth far from rapid. Thi 
cannot be better illustrated than by the subjoinel 
table, in which we have reduced the entire Africa 
production to fine ounces from 1887 to 1896, both year 
inclusive, and give the value of the product as well # 


the ounces. 
AY RICA’s GOLD PRODUCTION—FINE OUNCES. 































According to the f regoing the entire produc:iol 
the African mines for the nine years sinc: the fit 
opening was made has been 10,509,964 fine ounce 
valued at £44,644,228, 
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© AvstRALASIA.—Oar reports show some increase in 
¢he output of gold in Australasia. Tho surprise is that 
tne increase should not have been greater, for almost 
everything that could be done has been done to en: 
courage and facilitate gold mining in those colonies, 
Of course the most interesting field at present is West 
for it is the one that is at the moment being 


ystralia, 
Au [ts chief 


worked most energetically by capitalists. 


drawbacks are lack of labor, lack of water and lack of 
omnunication. All these difficulties gradually are 
v 


being over ome. Sich rich finds of gold have been 
reported that capital is apparently encouraged to spend 
large sums, although hitherto results have come far 
short of expectations. Still, considering how new a 
field the section is and how many disadvantages any 
new gold field has to work against, the increase of about 
50,000 ouncas in 1896 is encouraging, for it is about 
double the increase in 1895. Victoria also has done 
well. Below we give tables showing tho product of 
each colony, the first table in gross ounces and the 
second table in fine ounces. The figures are not final 
figures, but are believed to be close approximations. 
In obtaining the fine ounces 8 per cent has been de 
ducted for base metal in 1894, 1895 and 1896, but for 
previous years the reduction is a trifl» more, being 
made for each province on the basis of the official 


returns made to ue. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES~—GROSS OUNCES. 
NewS> Queens- Western New South Tasma- Total Aue- 
Wales, land. Australia, Zealand. Australia, nia.  tralasia. 
127,460 610,587 34,209 193,193 24,831 20,510 1,599,350 
153,335 561,641 30,311 251,996 28,700 48,769 1,651,151 
156,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
179,288 616,940 110,890 226,811 33,820 37,687 1,876,502 
824,787 675,000 207,131 221,533 35,844 57,873 2,195,848 
860,165 631,682 231,513 203,401 47,343 54,064 2,+59,244 
310,010 §=650,000 281,263 263,463 40,000 60,000 2,410,733 


Yrs. Victoria. 
1890. 588,560 
1891. .576,3u9 
1802. 654,456 
1893. 671,126 
1894. .673,680 
1805..740,0°6 
1896* 805,807 

* Results in 1896 are estimated. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES, 
Queens: Western New South Tasma- Total Aue- 
land. Australia, Zealand. Australia. nia tralasia. 
531,096 30,603 180,968 21,541 17,065 1,453,172 
616,710 27,886 231,837 26,404 44497 1,518,690 
545,051 54,785 218401 35,857 39,817 1,6°8,233 
562,649 101,132 206,852 30,844 34,377 1,711,892 
621,000 190,561 2.3,810 32,976 53,243 2,020,180 
1905. .680,879 581,147 212,992 270,012 43,556 50,567 
1896. .741,342 598,000 258,762 242,570 35,800 65,200 


Gotp Propuct oF THE WorLD.—Without further 
comment we now bring together the figures represent- 
ing the world’s gold production. The total product in 
1896 has been large— early 10} million ounces—but the 
year’s increase is comparatively small, being in 1896 
only 512,494 ounces, which compares with an increase 
of 996,781 ounces ia 1895 and an increase of 979,986 
ounces in 1894. Previous to 1894 the increases were 
small, almost wholly disappearing previous to 1891. 

GOLD.—WORLD’S PRODUCTION IN OUNCES, 
United Other Total 

Fine Australia. States. Russia. Africa. Countries. Total, Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £ 
1871....... 2,378,729 1,896,947 1,264,000 470,832 6,010,508 25,531,436 

reeves 2,150,417 1,856,661 1,215,000 470,832 5,692,910 24,182,343 
1,066,000 470,832 5,558,854 23,612,900 


seeeee 1,993,460 1,870,973 1,068,000 470,832 5,403,265 22,951,989 
1,895,615 1,944,030 1,050,500 470,832 5,360,977 22,772,558 


New So. 
Wales. 
116,774 
141,969 
142,227 
163,571 
298.8 )4 
331,352 
285,200 


Yrs. Victoria. 
1890. 554,225 
1891. .520,2: 
1892. 602,100 
1898..612,487 
1894. 619,786 


2,217,874 


Tot.’71-75.10,533,131 9,475,723 5,663,500 
1878....... 1,668,082 2,086,009 1,081,778 
oe 1,581,496 2,188,785 1,317,741 
1878 1,407,564 1,896,947 1,354,500 
1879....... 1,425,872 1,617,269 1,385,900 
1880 1,443,898 1,741,500 1,391,260 





. 2,354,160 28,026,514 119,051,026 
470,832 5,306,701 22,541,805 
522,532 5,610,554 23,832,511 
525,071 5,184,082 22,020,944 
607,510 5,036,551 21,394,261 
634,508 5,211,166 22,135,991 

Tot.’78-80, 7,526,912 9,530,510 6,531,179 na Sr 

_ 1,475,161 1,678,612 1,181,853 
) 

1882....... 1,438,067 1,572,187 1,154,613 

»333,849 1,451,250 1,132,219 
+352,761 1,489,950 1,055,642 
1,309,804 1,538,325 1,225,738 


26,349,054 111,925,512 
4,976,980 21,141,216 
4,825,794 20,499,008 
4,859,502 20,642,193 
4,902,889 20,826,492 
5,002,584 21,249,970 


660,927 
942,184 

+ 1,004,536 
an 928,717 
Tot.’81-95, 6,909,612 7,730,324 5,750,065 4,177,718 24,567,749 104,358,885 
parets 1,257,670 1,693,125 5,014,363 21,427,415 
1887....... 1,290,202 1,596,375 971,056 5,061,490 21,499,815 
ia 1,344,002 1,601,841 1,030,151 5,175,623 21,985,011 
366,023 963,539 5,611,245 23,835,447 

479,302 1,055,507 5,711,451 24,261,102 


Pot.'se. 
-"86-90. 6,885,653 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 113,008,820 


28,754 1,174,503 
240,266 956,363 


1,453,172 1,588,880 1,134,590 








2,170,505 | 


' very nearly correct, the figures we gave for 1895 being 





Total e 
Values 


Other 
Africa. Countries. Total. 


United 
Australia. States. Russia. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 
1,518,690 1,604,810 1,168,764 727,012 1,266,029 6,286,235 
. 1,638,238 1,507,008 1,199,809 1,150,519 1,456,158 y 
. 1,711,892 1,739,323 24 1,381,128 1,497,669 
. 2,020,189 1,910,813 1, 5 1,855,538 1,601,236 22 
2,254,760 1,397,767 2,115,138 1,713,833 052,003 


Fine 
Ounces. 
26,702,669 
29,912,251 
32,602,967 
36,765,652 

40,999,778 


Tot.’91-95, 9,059,505 9,108,934 6,279,019 7,210,225 7,624,925 39,310,518 166,983,317 
1896 (est.) 2,217,874 2,618,239 1,398,000 2,155,334 1,775,000 10,164,497 49,174,750 
Tne ounces in the foregoing table may be turned into 
dollars by mulkiplying by 20-6718. The value in 
pounds sterling has been ascertained by multiplying 
the ounces by 4°2478. Thus according to the above 
the product in 1896 stated in dollars is $210,118,349 
ard in sterling £43,176,750. That sggregate compares 
with $199,524,276 and £40,999,778 in 1895, and $178,- 
919,018 and £36,765,652 in 1894. 
SILVER-—PRODUCTION OF THE WORLD. 

When we made up our fizures of silver production a 
year ago the estimates for 1895 indicated a decreased 
product in the United States, and so far as they were 
procurable from other sources of supply they seemed 
to point to a smaller total for the world. Silver never 
furnishes as reliable data as gold early in the year. 
S:range to say, however, it was the United States and 
Mexican forecasts on that occasion which were mainly 
ia error. Wepresume in the matter of the United 
States the material misconception in the preliminary 
estimate grew out of the very large increase in the 
silver yield from copper mines. However that may 
be, the result was that instead of the Uaited States 
producing only 46,000,000 fine ounces, the final Mint 
figures showed a total of 55,726,945 fine ounces. 
As to Maxico the trend in 1895, during the last six 
months particularly, was towards a smaller production, 
so that the year’s aggregate fell a little below the pre- 
vious year’s, reaching 46,962,738 ounces. A larger 
decrease than we allowed for was also made in the Aus- 
tralian production; we had stated the total for 1895 at 
14,500,000 ounces, against 18,073,440 in 1894, whereas 
the 1895 product proved to be only 12,507,335 ounces. 
lor ‘‘other countries” our estimate of a year ago was 


53,000,000 ounces, while the later reports now at hand 
make the total 53,983,231 ounces. 

Altogether it appears that the 1895 production 
of silver in the world amounted to 159,180,249 ounces, 
instead, as we estimated it a year ago, 165,500,000 
ounces. This final total for 1895 compares with 167,- 
752,517 ounces for 1894, and consequently the 1895 
product is the largest outturn of silver which the 
world’s mines have ever supplied. When it is remoem- 
bered that the average price for silver in London was only 
2941. in 1895, that result is noteworthy. At the same 
timeit is to be said ia explanation of chis enlarged yield 
that it does not prove that silver can be mined profit- 
ably at 2941. par ounce. Ia Montana, for instance 
(according to a statement published in the Mint Report 
of Mr. E. B. Braden of the Assay Office at Helena), 
there were 8,828,146 ounces fine silver extrac'ed as a 
by-product from copper ores, showing that of the total 
silver production of the State over 49 per cent was 
thus obtained. He adds this important and significant 
assertion: ‘‘Strictly speaking there were but few 
exclusively silver mines operated during the calendar 
year 1595, owing to the low price of the white metal.” 

The world’s produstion of silver during 1896 cannot 
at the present time be indicated with acsuracy. For 
the Uaited States M+. Valeatine’s fizures for that year 
are published. They are given in commercial values at 
$33,684,963, which, at an average 0° 67 cents per ounce 
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(the average stated in his circular), would make the 
United States product 50,276,064 ounces in 1896, a 
gainst the 55,726,945 ounces of the Mint Bureau in 1895. 
A preliminary estimate of the Mint makes the total 
52,535,300 ouacee for 1896. We accept that aggregate 
and have put it in our general table below, presuming 1: 
to be as close an approximation to the actual result as can 
be reached at this time. It is proper to state that Mr. 
Valentine’s returns for silver a year ago were quite 
accurate, and may be the more correct‘now. Either 
authority at this date, we presume, has to depend 
upon estimates in some measure. The following state- 
ment of the United States product will be of interest. 
It is made up from the Mint reports and covers the 
production of silver since 1886. Tae division of the 
total for 1896 between the States named is of course 
merely estimated, based on information we have thus 
far been able to obtain. We add acolumn giving the 


average annual price of silver in London. 


SILVER PRODUCLION IM THE UNITED STATES AND AVERAGE PRICE I 
LONDON, 
Production in ounces. 
Montana. All others. 
16,500,000 16,035,300 
14,759,395 
13,398,520 


Colorado. 
20,000,000 
23,39%,500 
23,281 +399 


Calendar 
ear, 


Total. 


55,726,945 
49,500,000 


Sttver Propuct or tHE WortpD.—With these pry 
liminary suggestions as vo the production of the ailver 
mines of the world, we bring forward our usual gtyty, 
ment of the production of silver each year, beginning 
with 1871 and including an estimate for 1896, 


SIL VER.—WORLD’S PRODUCTION IN OUNCES AND STERLING, 


United All Other 
States. Mexico. Australia. Countries. 
Ounces, Ounces, Ounces. Ounces. 
17,886,776 19,657,983 151,583 
+» 22,358,472 19,657,983 94,619 
+--+» 27,850,000 19,657,983 117,531 
28,849,000 19,657,983. 130,499 
24,518,000 19,657,983 103,480 


Total ’71-'75.121,262,248 98,289,915 697,712 
17,611,239 108,217 
19,169,869 85,019 
20,122,796 106,576 
20,356,133 127,537 
21,173,203 = 134,671 


98,433,240 562,020 
23,685,215 97,006 
23,762,183 64,655 
23,956,830 116,012 
25,679,045 145,644 22,593,531 86,218,220 
26,919,511 839,749 25,779,655 93,448,915 


124,002,584 1,263,156 129,741,799 437,907,539 
27,637,342 1,053,963 
28,017,287 3,184,930 
28,262,071 6,481,374 
32,979,770 9,150,235 


Fine 
Ounces. 


Total, 

Ounces, 

14,770,001 52,466,433 
14,770,091 56,881,165 
15,146,490 62,572,004 
15,522,890 64,160,372 
15,522,890 59,802,353 
75,732,452 295,882,327 
15,808,800 63,537,256 
18,232,668 68,270,556 
17,459,422 72,648,794 
23,172,040 75,205,710 
24,844,863 76,472,737 
99,517,793 356,135,063 
24,226,650 81,268,961 
27,592,415 87,619,253 











27,379,873 95,511,178 
25,653,312 98,115,529 
27,173,470 107,696,915 
32,069,774 124,199,779 


.--- 25,838,600 


16,000,000 
14,695,313 
11,601,825 
12,375,280 


’ 

16,406,400 
19,038,800 
16,350,000 
15,750,000 
15,000,000 
13,148,437 
11,988,553 

9,590,842 


17,255,000 


19,000,000 
17,936,250 
17,669,622 
17,473,878 


60,000,000 
63,500,000 
58,330,000 
54,516,300 
50,000,000 
45,780,000 
41,260,000 
39,440,000 


33,623,049 11,277,603 


32,627,692 132,028,344 





Tolal '86-'90.230,980,000 150,519,519 31,148,105 


35,719,237 10,000,000 
39,504,800 13,439,011 
44,370,717 20,501,497 
47,038,381 18,073,440 
46,962,784 12,507,935 


144,904,121 557,551,745 
33,916,175 137,965,412 
36,496,175 152,939,986 
41,228,063 166,100,277 
53,140,¢96 167,752,517 
53,83, 31 169,180,249 


Values, 
& 
13,210.79 
15447 43 
15,588.95 
13,756,445 
ay 
72,2065 
15,504,604 
15,910.43 
16, 
16,648,753 
78,178.71 
17,500.44 
18,847,3 
29,549,548 89,352,190 18.804 44 
18,186, t54 
18.983,149 
92,204, 089 
18,057,599 
18,2484 
19,239,605 
22,080,4) 
26,233,751 
103,863,449 
25,000,276 
25,3708 
24,655 510 
20,226,410 
21,050,414 


* Estimated. 
As to the Mexican production of silverin 1896, we hav« 


no data which affords any help in making an estimate 
except Mr. Valentine’s report, which for Mexico is for the 
year endiog with June 30 1896, For that fiscal year the 
total does not vary materially from the previous fisc.) 
year. Moreover the official figures for Mexico, it will 
be noticed, make the total in 1895 only a trifle less 
than it was in 1894. Altogether, therefore, we assune 
that a fair estimate for 1896 for Mexico will be to 
repeat the last year’s total in our general table. The 
official figures issued by the Mexican Bureau of S:atis 


tics for the last three years are as follows. 
MEXICO’S ESTIMATED SILVER PRODUCTION. 


1893. 1894. 1895. 
i Kilos., 
634,952°338 


826,056°138 


Deposited at mints. 
To be coined... ...... ..... 


Kilos. Kilos. 
684,477°477  753,817°100 
Exported, 
Silver ore, bars, &o 695,638°'152 709,543°666 
Total production, kilos.. 1,380,115 629 1,443,360°766 1,461,003-476 
Total production, ounces. 44,370,717 47,038,331 46,962,738 
For Australasia we have the returns of the silver 
product of the Broken Hill Proprietary Compiny, and 
they show a further material decrease in the output. 
The great complaint is low-grade ores and the difficulty 
of profitably working them; for this reason some mines 
have had toshut down. The returns for the Broken 
Hill Company for 1896 and previous years are sub- 
joined. 
SILVBR PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 
Silver Average 
Produced. 
Ouncea. 
8,171,877 
9,853,008 
7,065,572 
12/493,301 
13,538,202 
10,162,929 
7,949,277 
Here we see that the production in 1896 dropped to 
7,949,277 ounces, or 2,213,652 ounces less than in 
1895, a falling off of nearly 22 per cent; the ore 
treated, being less rich in silver than in the previous 
year, fell off less than 8 per cent. In fact a glance at 
the table clearly demonstrates tha: deterioration has 
been constant. In 1890 the amount of silver secured 
from a ton of ore was fully 100 per cent greater than 


in 1896. 

















Total '91-95,287,054,945 213,595,873 74,521,283 218,764,340 793,938,441 117,2121% 
1896 (est.).. 52,535,30) 47,000,000 10,500,000 51,000,000 161,035,300 20,639,445 


t Values of silver in this table are commercial values and are oon 
uted on the average price each year of silver as given by Mesa 
Pixley & Abell, London. Value of & in this table $4°8665. f 
The figures in the above table for 1896 are of courm 
estimated and incomplete. For 1895 the total pr. 
duction will be seen to ba fully 1694 million ounce, 
of which the mines of the United States contributed 
a little less than one-third. 








FAMINE AND PLAGUE IN INDIA—TH 
CONSUMPTION OF COTTON.,* J 
MANCHESTER, January 20. 

Probably there is no subject which, at this moment, 
surpasses in interest and importance to the cotton 
trade of the world that of the famine and plague gith 
which India is afflicted. In the issue of the CHRox 
cLE of November 14 it was stated in this correspondence 
under date of November 3: “It is now certain that 
there will be scarity of grain food such as to justify, 
perhaps in a restricted sense, the use of the word ‘fam- 
ine’ throughout a large portion of Northern and Nort 
Central India ani a considerable tract ia Upper Bur 
mah.” 1n the two and a half months which have elapal 
since then, and particularly in the last three or fou 
weeks, the proportions of the cilamity have becom 
more evident, and it may now be affirmed tat the pres 
ent famine is, in some respects, the worst which has be 
fallen the Indian people during the century. 

A tel gram dated to-day received from Bomba 
states that the number of persovus depeadert up 
Government funds for suppor’, either ia the form ut 
employment upon “relief works” or ia thatof gratil: 
tous gifts, is 1,500,000, and it is c-rtain that the num 
ber must go on iacreasing until the winter-grom@ 
crups are harvested, in March and April. It has alread) 
been explained that the origia of this trouble was the 
scantiness of the crops grown in the winter of 1895-4 
over portions of Northera India. Nothing more that 
a substantial, though still moderate, rise in the pric 

*Communicated by our Special Correspondent at Manches'er- 
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of food grain resulted from this deficiency, and its 
effects would have entirely disappeared in September 
and October, if the * khairf” or summer-grown crops 
had been abundant. Unfortunately, owing to a sud- 
den cessation of the southwest monsoon rains early 
in August these crops were very short indeed over wide 
tracts in the northern half of the peninsula. [t is to 
thie disaster that the existing trouble is mainly a'tribu- 
table. Further suffering is before the people, due to 
the fact that the present winter crops cannot be of 
normal amount, because of the partial failure and 
tardy arrival of the October rains upon which the 
winter crops are sown. It is this latter misfortune 
wbich deprives us of all hope that the next spring 
harvest will be sufficient to do more than alleviate the 
famine. This, in a greater or less degree, must be 
reckoned with until the next summer harvest begins, 
in September. 

The Indian Government is amply supplied with 
pecuniary means to provide for the saving of life, and 
its organization for ascertaining promptly where relief 
is needed and as promptly affording it is as nearly 
perfect as it could be. But voluntary relief is now 
forthcoming, not for the purpose of aiding in the 
proper work of the Government, but for affording 
succor of another kind. Oae of the worst effects of 
Indian famines is the enforced loss by cultivators and 
artisans of their cattle, implements and household 
possessions, which greatly hampers their industry and 
lewsens the production of wealth when the seasons 
become more propitious, besides throwing into confu- 
ion the social and industrial organization of the dis- 
tricts affected. It is for the purpose of mitigating 
these coneequential evils that voluntary contributions 
are now being made throughout the United Kingdom 
to the “Indian Famine Relief Fund.” In Manchester 
the movement began yesterday, and already the 


amount subscribed is tearly £7,000. Contribu'ions 
from all parts of the country will be distribnted 
through a central committee, which has been estab- 
lished in Calcutta, just asthe relief fund of 1877, 
which reached nearly £700,000, was distributed by the 
Madras Central Committee, the area of the famine of 
twenty years ago—the last great disaster of this kind 


—having been in Southern Irdia. The entire cost of 
distribution on that occasion, including the expenses of 
the Madras and the provincial a:d local committees, 
was considerably less than 14 per cent of the amount 
subscribed. 

But famine is not the only calamity to which India 
is ncwexposed. The bubonic plague in Bombay, which 
began to assume alarming proportions more than a 
month ago, has now become a disaster of serious mag- 
nitude, It has spread to Kurrachee, and there is 
danger that it may infect other places, perhaps even 
Calcutta. From Bombay large numbers of people— 
probably more than 350,000—have fied to the country, 
and trade and industry in that city are to a large ex- 
tent paralyzed. Telegrams received in Manchester 
from Bombay correspondents within the last two or 
three days estimate the number of spindles stopped in 
the cotton mills there variously at from one-half to 
two thirds of the whole. For it is chiefly amongst 
the poorer part of the population that the panic pre. 
Vail, the heads of the mercantile establishmevts, 
European and native, having usually remained at their 
Poste. In many cases Lot only cotton mills but trading 
tetablishmente, large and small, have been put into 
idlences through intufficiency of labor. In short, busi- 





ness of all kinds in Bombay is to a great extent com- 
pletely stopped. 

A further impediment to trade in and with India 
arises from the continued scarcity of money, the result 
chiefly of the closure of the mints, the coinage of ru- 
pees having ceased since June 26 1893. A little relief 
was afforded about five weeks ago by an increase in the 
amount of currency notes issued on Indian Government 
securities, but this has not prevented further tighten- 
ing of the loan market, the minimum rate of discount 
at the Presidency Bink of Bombay being 10 per cent, 
and the rates in the ‘* bazsar,” where the native deal- 
ers go for borrowings, are still higher. 

Little reflection is needed to show that these various 
disturbances must have an importavt bearing upon 
the state of the markets for cotton and cotton goods 
for some time to come. When we try to think out the 
consequences, however, it becomes not less obvious 
that they are complicated and in some respects antago- 
nistic. In the first place there can be no doubt that 
the distribution of cotton goods in India must be 
reduced, but it is likely to affect the lower qualities 
consumed by the poorer part of the people rather than 
the better ones. Indeed, we know already 
that even before the stoppage of the Bombay 
mills through scarcity of labor, . the purely 
Indian demand for their products had perceptibly 
fallen off. The telegrams coming to hand from Oalcutta 
and Bombay show also that, owing partly to recent large 
imports of English goods, and partly to the influence 
of the famine upon demand, not to speak of the great 
interruption of business in Bombay and Kurrachee 
caused by the plague, the practicable orders received in 
Manchester in recent weeks have decreased consider- 
ably. Shipments hence have kept upon a full scale to 
India until now, but they must shortly decrease, since 
looms in Lancashire usually employed in producing 
for the markets of the D-pendency are being stopp:d 
for want of new contracts. 

Other foreign departmen's of the Manchester market 
for cotton goods are also slack, and the prospect is just 
now far from being encouraging. This is iudicated by 
the keen competition amongst manufacturers, and the 
exceedingly low and often unremunerative prices which 
they are willing to accept. So far, then, the outlook is 
unfavorable to a full consumption of cotton in this 
country. On the European Continent the mills are 
generally fully at work, but even there the state of the 
cotton industry is not so promising as it was a year ago, 
and it need hardly be insisted upon that there is not 
yet much visible improvement in the state of the in- 
dustry in the United States. 

On the other hand, so far as Manchester is concerned, 
a little advantage—not a very important one—has 
come from the stoppage of spindles in Bombay. O:ders 
for increased quantities of the lower counts of yarns— 
16s to 24s—have been placed here quite recently for 
China, owing to the greatly diminished production in 
Bombay. For the execution of these, American cotton 
is chiefly required. It must also be noticed that the 
Indian cotton crop of 1896 is coming into Bombay 
very slowly, the receipts there from November 1st 
to January 14th having been only 323,000 bales, 
against 572,989 bales in the corresponding period of 
18956. In that of 1894-5, however, they were 
not more than 190,927 bales. Indian cotton, particu- 


larly Broach, was at the latest telegraphic date being 


offered at prices relatively lower than their equivalents 
for American in Europe, owing mainly to the absence 
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of demand from the Bombay mills. Indian exported 


cotton is chiefly spun in the Continental mills, 


is still a question how far and in what way the at a positive loss. 
Indian famine and plague may affect the consump- | cular quotations were advanced 
They may tend to, the year, and coincidently the sili of coal was very 
Bombay | decidedly curtailed. 


tion there of American. 
check the use of the latter if the 
apindles now stopped remain long in that condition, 
thus inducing a larger flow of Indian growths to Ka 
rope. This is certainly the present tenden 


it is considered in connection with the prospect of for a considerable time 
continued slackness in the Manchester market for goods , coal 


and it' better returns for coal. 


| part. 
cy, and when | in pricee, the companies in many instances received 


and yarne, there does not seem to be the promise of , 
a full consumption of American cotton in Europe in made gradually, and (2) the companies had many on. 


the near future. 





Since the Bureau of Anthracite Coal Statistics has 
stopped furnishing its monthly statements for publica- 
tion, it has been very difficult to get reliable figures | 
regarding the output of anthracite. We have however 
procured a statement of the production for the late 
calendar year, and the results are interesting in com- 
parison with those for the preceding years. In the 
main the figures merely emphasize the unfavorable 
character of the year 1896, and the trying conditions 
with which all the anthracite interests had to contend. 

In exact figures the shipments to market for thetwelve 
months of 1896 were 43,177,435 tons, against 46,545,- 
761 tons for the twelve months of 1895. Thus there 
was a falling off of somewhat over three aid one third 
million tons. Tais seem; large and islarge. Bit at 
the same tim? it mast be rem3m’)>red that in compar- 
ing with 1895 weare comparing with the very heaviest 
output ever attained in any calendar year in the whole 
history of the aithracite trals. [+t thus bapp2ns; that, 
notwith s'aiding tha heavy decreass recorded, the 1896 
total is in excess of that of any previous 
year with the single exception of 1895. Waen that 
has been said, it becomes evideat why all the 
companies are obliged to report large stocks of unsold 
coal on hand and why the condition of the anthracite 
trale at the preseat time is reported so unsatisfactory. 
The compinies pursued a policy of restriction, but 
they did not carry it far enough, and hence, as in other 
years, they mined coal greatly in excess of the dem inds 
of the trade. Hore is a record of the yearly produc- 
tion (or more accurately the shipments to market) 
since 1884. 








| tracts outstanding which 
low prices. 


} * as 
ANTHRACITE COAL PRODUCTION IN 1896, | restriction, e 


| the 





Year. Tons. Year. Tons. 
MD cancccconcececcesces 43,177,485 Moccencdacctcucssens 35,407,710 
| ear Te aa te 
Ree eS TL. areas 34,641,017 
ere 43,089,936 | 1886...............0..00. 32,136,362 
Dh gupecdvqnanescnsancis 41,893,320 | 1985..........20.c0000e00-31,623, 5929 
SSS BO BOE BES | BODG se ccccccccscccccocess 30,756,993 
a 35,855,17 


In considering the present accumu’ations of ccal, 
th» fast should not be overlooked tha: they arose out 
of tota'ly different conditions from those which have 
so freqiently existed in th» past. Taosy ace not 
the outgrowth of a lack of harmony amoag the 


diffsrent producing interests, bat are the result 
of a miicalculation as to the amount of cal 
that would be required for tale needs. The 


reckless policy which marked the movement of the 
anthrasite properties during other years, and under 
which every compaiy mined prastically witnout limit, 
wa3 abandoned in Jaiuary 1396, a®cer its disastrous 
consequences hal become appa‘ent to a'l. Is was then 
determined that the output of coal should b> restricted 
go a3 to prevent the continued overstocking of the 
ma~ket, with its ruinous effect on prices. 


Previously coal had been mineg 
In serge of the new poliay sip. 
eral times during 


But as it happened, the bonefity 
expected from this policy were realiz»d only in gmalj 
In the first place, notwithstanding the advance 


but little more for thei 
previously been getting, 
(1) the advances worg 


than they had 
This followed for two reasons: 


had to be filled at the old 
Then also by adhering to the policy of 
ach company’s output was necessarily di. 
minished. Finally, the expense of mining is propor. 
tionately heavier on a small production than on g 
large production. 

All this had been expected during the first half of 
year, and hence the results for that period 
did not cause surprise. But an improvement haj 
been confidently looked for during the last sir 
months. In this latter expectation the managers 
were altogether disappointed, and that is where all 
the trouble has come in. During January the 
shipments, according to a newspaper statement, had 
been 3,844,222 tons ia 1896 against 3,063,334 tons in 
1895, a1 increase, it will be observed, of over three. 
quarters of a million tons. It was towards the close 
of this month that the agreement to restrict prodac. 
tion was reached, and during the succeediag five 
months curtailment was practiced with great vigor 
and determiration, as will appear from the fact thai 
the amount of coal mined for these five months of 
1896 reached only 15,055,432 tons, against 17,600,622 
tons in the corresponding five months of 189), 
But having gone that far, the companies male 
the mistake of assuming that they could ajain 
mine full normal amounts of coal, and in 
July the shipments were 3,750,249 tons against 3,692,- 
378 tons, in August 3,949,892 tons against 3,836,366 
tons, and in September 4,001,571 tons against 4,005,- 
514 tons. Ifit hal not been for the silver agitation 
and the great depression in business resulting there 
from, the market might have been able to take these 
large amounts of coal after the previous heavy curiail- 
ment of the output. As it wa», the depression became 
steadily more pronounced, the demand for cca! kept 
declining, and the companies once more found stocks 
rapidly accumulating. In the latter part of the year 
restriction appears again to have been resorted to, but 
obvicusly not to a sufficient extent to meet the require 
men‘s of the situation. 

ConsiJerable interest attaches to the amounts of 
coal miued by the different interests, and on that 
point we are able to present the following comoarisoa 
with the two years preceding. 


——1896.——  ———1895.———. —-——1894.——> 
Amount. P.Ct. Amount. P.Ct. Amount. P.0h 


“ - ‘ : <= 
[he main purpose in view of course wis to obtain 








9,019,535 20°89 


Phil. & prams... 
6,749,128 15°63 


Lehigh Valley. 


9,905,059 21:28 
7,360,454 15°82 


8, 289,088 20°02 
6,424,676 15°52 


Del. & Hudson. ? 5,835,621 13°52 6,151,148 13-22 5,751,387 1390 
Peunsylv’a Coal.. 1,728,972 4°00 1,746,832 3°75 1,705,198 412 
Del. Lack. & West. 5,627,533 13-03 6, 129,261 13:17 5 ‘997. 939 14°49 
Central of N. J.... 4,999,003 11°58 5,388719411°57 4,847.8%6 Ry: 
Other regions..... 9,217, 693 21°35 9; 864,813 21° 19 8,374, 976 6: 20% 
OD acne 43,1 177,485 100 0 46,545,761 100-0 41, 11,391, 91,200 1000 


Under the agreement of January 1896 the Raiding 
was awarded 20} per cent cf the output ; 
age, it will be observed, actually was 20°89, a3 agailé! 


21°28 per cent in 1895. 


its percent 
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INCOME STA TEMENT OF CHICAGO € 
NORTH WESTERN. 

We Lave obtained, as in other yeare, a statement of 
the carnings and income of the Caicago & North West- 
ern Railway for the twelve months of the calendar 
year. The compa y s fiscal year ends on May 31, and 
though monthly returns of the gross earnings are reg- 
ularly given out, no returns of the net are furnished 
except in the annual reports. ILence the present 


figures bring the results down to a period seven months 
later than that contained in the company’s Ja3t annual 


report. 
Taking the twelve months of the calendar year, the 


showing is quite satisfactory ; the fina! result is not as 
favorable a3 in 1895 but is yet very good. In 1895 
the company bal paid 4 per cent dividends on the 
common stock and bad a surplus of $1,909,505 above 
the amount required for the same. In 1896 dividends 
on the common sbares aggregated 5 per cent, and the 
surplus is $807,525. The balance remaining before 
the payment of dividends was $5,035,221 in 1895 
and $4,325,283 in 1896. Examination of the a>- 
counts discloses that this falling off in the amount 
left for dividends has followed entirely from 
a decrease in the net earnings, and this decrease in the 
net has in turn followed entirely from a great augmen. 
tation inexpentes. Gross¢acnings were $32,177,153 
in 1896, azainst $31,558,629 in 1895, a1 increare of 
$618,524, but expenses increas :d as much a3 $1 473,123, 
the total being $21,226,925, against $19,753,802; asa 
consequence the net was only $10,950,223 in 1896, 
against $11,804,827 in 1895, a loss of $854,599. 

With reference to the enlarged expenses, we do not 
suppose it haz any significance except tha’ it indicates 
tha ‘the company is azain spending money with ordinary 
freedom on betterment and renewal account, instead 
of rigidly contracting all its outlays as it was forced to 
do in some of the years preceding, and particularly 
during 1894. If the comyarison is extended back to 
1893, it will be found that the expenses are high only 
when contrasted with the low totals of 1895 and 1894. 
In 1893 gross carnings were $32,472,219, in 1896 they 
were a little less at $32,177,153 ; in the former year 
expenses were $21,752,348; in the Jatter year $21,226,- 
925. It will be observed that there is a very close 
apprcach in the totals for the two years, the alvaitage 
in the caze of expenses being in favor of 1896. Below 
isasummary of the income results for the last four 
years. 

———— Twelve months ending Dec. 31.———~ 
CHICAGO <NORTHWEST. 1896. 1895. 1894. 1893. 
Miles road end of year $5,031 $5,031 15,031 ‘5,031 
72,219 
52,348 


---32,177,153 31,558,629 29,119,362 


Gross earnings. ... 3 
-..21,226,925 19,753,802 20,110,728 2 


2,4 
Expenses. ......... 1,7 
10,950,228 11,801,827 9,008,634 10,719,871 
143,616 
325,990 


Net earnings 
Charges— 
Interest (less ¢ 


c 6,628,470 5,735,978 
Sinking funds. a ‘ eae gt 


325,830 197,150 


Total 6,62 1,945 6,769,606 6,954,300 5.933.123 


4,736,748 


Balance for stock... 4,325,283 
3,906,594 


ivi 2,054,33 
Dividends............ 3'5177758 054,334 


3,711,332 
sg , a Smeg aadaie io i ee 
Surplus ‘ 807,525 :909,505 def.71,656,098 880,154 
eat to August 31st mileage was 4,273 miles, the same as in preced- 
We years; after that the operations of the Milwaukee Lake Shore & 
tas ra were included, raising the total to 5.031 miles. 
F ‘ {ter allowing for a cre lit of $350,000 for dividends received in 
e Mine on holdings of Milwaukee Lake Shore & Western stock. 
mathe tee Lake Shore & Western included for the whole twelve 
7 Atter illowing for ; ; 2 » ‘ 
allowing a credit of $241,907 for income from invest- 
ments in 1895 and $257,909 in 1896. : 


Tce improvement here as compared with 1894 is of 
Course very striking ; but the fact that the exhibit for 
1894 was extraordinarily poor is well known. In that 





year the balance remaining for the s:ock was only 
$2,054,334, and as $3,711,332 was paid out in divi- 
dends, there was a deficiency in the large sum 
of $1,656,998. In 1895 the balance for the stock, 
as already stated, was $5,035,221; in 1896 $4,325,283. 

As the company’s fiscal year ends on May 31, it is 
interesting to separate the results for the first five 
months from those for the last seven months. The 
first part of this period belongs to the old fiscal year, 
and was therefore included in the last annual report; 
the second part belongs to the new or current fiscal 
year. Arranged in that way quite a contrast in the 
results between the two periods is discerned. For 
the five months to May 31 gross is found to have been 
$12,583,398 in 1896, azainst $10,590,771 in 1895, an 
increase of $1,992,627; expenses, $8,556,398, against 
$6,779,464, an increase of $1,776,934; and net $4,- 
027,000, against $3,811,307, an increase of $215,693. 
Thus more than the whole of the gain in gross for the 
calendar year and more than the whole of the aug- 
mentation in expenses occurred during these five 
months. 

In the seven months since June 1 there have been 
marked losses in both gross and net. In explanation 
of these losses it is only necessary to recall that com- 
parison is with exceptionally heavy totals in the pre- 
vious year. Ia 1895 the spring wheat crop in the 
Northwest, as we have so often pointed out, had b3en 
of phenomenal extent, and all the roads running 
through that section made very heavy gains in 
earnings in consequence; the benefits also ex- 
tended in the same way through the early months 
of 1896. On the other hand the 1896 crop of 
spring wheat, though quite good, did not equal the 
extraordinary crop of 1895. Hence the roads during the 
later months of 1896 lost much of what they hal gained 
during the same months of 1895. It follows from what 
kas been said that a comparison with 1895 alone is 
unfair; one must a'so compare with 1894 to get a true 
view of the situation. 

Taking first the gross, the amount is found to be 
$19,593,755 for the seven months of 1896, against 
$20,967,858 for the corresponding period in 1895, and 
$17,569,771 for the seven months of 1894. It thus 
appears that while there is a loss of about 14 million 
dollars a3 contiasted with 1895, there is a gain of over 
two million dollars as compared with 1894. The show- 
ing is the same in the case of the net, the amount at 
$6,923,228 for 1896 comparing with $7,993,520 for 
1895, but with $5,766,253 for 1894. The results for the 
separate months disclose a precisely identical feature. 
Waile there are losses as compared with 1895, there are, 
with one or two exceptions, gains as compared with 
1894. Here are the details. 


MONTHLY GROSS AND NET EARNINGS. 


— ——Gross Earnings. —— Net Earnings, — 
CHICAGO & 1896. 1805, 1894, 1896, 1805, 1894, 
NORTH WEST x € 3 z 3 3 
First 5 mos... 10,590,771 4,027,000 3,811,307 3,242,381 
PR scciccecce y " 2,189,592 818,693 858,915 
I sincnisiaene ae ¥ 2,646,745 905,009 932.838 
August........ 2,755,723 3,075,098 880,148 1,277,900 933,040 
September.... 2,845,617 2,957,420 2,747,6- 1,120,107 = 1,319,496 938,693 
October........ 3,316,837 3,789,834 2,909,671 1,463,4'3 1,656,784 1,007,868 
November..... 2,182,804 38,094,059 2,442,703 $42,538 1,061,937 792,134 
December..... 2,393,428 2,422,058 2,055,612 743,321 855,650 681,191 


616,025 
767,802 


Total.......32,177,153 31,558,629 29,119,362 10,450,223 11,805,827 9,008,684 
We may sum up therefore by saying that for the 
seven months to December 31 of the current fiscal 
year there has been a falling off in net of, roughly, a 
million dollars as compared with the net for the tame 
period of the previous fiscal year. In this previous 


‘year, however, the company’s annual report showed a 
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surplus of $1,851,025 above the 5 per cent dividends 
paid. Whether this loss sba'l be diminished or 
increased in the results for the fall fiscal year 


will depend on the outcome for the five months to) 


May 31, and as to this no reliable foreca it can be male. 
The revenue from the spring-wheat movement will 
doubtless be smaller, but the revenue on other grains 
may be larger; the extent of the merchandise t:affic 
will be controlled by the course of trade and business. 
The company will have one source of income pre- 
viously lacking, namely a dividend on the common 
shares of the S-. Paul & Omaha. As the North West 
holds 93,200 of these shares, the two percent dividend 
just declared will produce $186,400. 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1 


The marketing of cotton in January has been on a 
fairly liberal scale, although retarded slightly at the 
close of the month by unfavorable weather. The 
amount coming into sight during the month reached 
680,513 bales, against 617,924 bales in January of 
1896 and 981,289 bales in 1895. The aggregate 
amount of the crop of 1896 97 now visible is 6,978,277 
bales, which compares with 5,539,567 bales at the close 
of January last year, or a gain of 1,438,710 bales. 
Spinners’ takings have been slightly less during the 
month than in 1896, and their total takings for the five 
months fa'l below those for the same psriod of last 
year by 49,887 bales, and contrasted with 1894 95 the 
decline is very material. 

OVERLAND MOVEMENT TO FEBRUARY 1. 

The gross rail shipments in Jinuary have been 
127,613 bales, against 119,730 bil-s last year and 
186,173 bales in 1895. The increase over a year ago in 
the total for the season to date now reaches 92,478 bales, 
but contrasted with 1894-95 the decline is 396,655 
bales. The net for the month has b2en 69,516 bales, 
or an increase over 1896 of 7,888 bales, the total then 
being 61,628 bales. Ia 1895 the net reached 96,092 
bales and in 1894 was 88,963 bales. Th» aggregate for 
the five months records a gain over the like period of 
last year of 29,879 balee, but contrasted with two years 
ago the falling off is 303,786 bales. The details of the 
whole movement overland for three years are ap 
pended. 


OVERLAND FROM SEPTEMBER 1 TO JANUARY 31. 





189€-97. | 1895-96. | 1894-95. 





Amount shipped— 
WER BR, BAUR ccccoccecce coccccecsces ce 


385,793 
206,663) 178,925 
10,818 13,107 
2,178 47 
102,291 97,577 
93,691) 57,843 
79,276) 58,391) 94,050 
6,501 6,182 7,583 


886,716) 794,238'1,283,371 


382,166) 659,526 
251,043 
21,103 
2,694 
130,235 
116,837 


PPreeeerrr rier tT eter err) 


Via Evaneville........... 
Via Lo 
Via Cincinnati..... ... a 

Cae CORNER BENRID. 20.0 ccn ccc ccccceesces0e- 
Shipped to mills, not included above... 








Total rosa overiand .............-- 


Deduct shipments — 
Overland to New York, Boston, & ... 
Between interior towns ... ... 
Galveston, inland and local mills...... 
New Orleans, inland and local mills... 
Mobile, inland and local mills.......... 
Savannah, inland and local mills....... 
Charleston, inland and local mills. .... 
§. Carol’a ports, inland and local mills. 
Virginia porte, inland and local mills.. 


Total to be deducted................ 267,570 


Leaving total net everland*.... .... 619,146 589,267) © 922,932 


* This total includes shipments to Canada by rail, which since 
September 1 in 1896-97 amounted to 45,562 bales; in 1895-96 were 
48,124 bales, and in 1894-95 were 55,314 bales. 


241,038 
3,134 
2,712 

11,432 
4,031 
1,002 


172,635 
2,405 
3,255 

11,634 
3,133 
943 
5,268 
730 
4,967 


296,303 
16,708 
2,330 
16,917 

+ 12,339 
1,845 
8,281 
739 
4,972 
204,971; 360,439 
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RECELPTS, EXPORTS AND SPINNERS’ TAKINGs, 
At the outports the net receipts for the month han 
been greater than last year, but much less thay i, 
1895, reiching a total of 635,878 bales, against 548 1) 
bales and 938,197 bales respectively. Tae total for th 
five maths is 1,524,009 balesin excass of 1895. 96, by: 
exhibits a decreise of 625,714 biles from 189495 
Tae exports to foreign p rcs nave bsen of fair volam 
the outward movem-~-nt for the month this year tg 
766,908 bales, against 587,934 bales in 1896 ang 1 
095,106 bales two years ago. For the seasou to dy, 
the total exports are 1,444,017 bales greater thay), 
1895 96, but record a falling off of 399,360 bales troy 
1894 95. Port stocks show a reduction since the fry 
of January of 205,635 bales, but are 99,981 more thy 
at the same date in 1896. Our usual table of receipts, 
exports and stocks is as follows : 





eee, 
Receipts| Receipts| EXPORTS SINCE SEPT. 1, 1896 To~ 
since since = } } 
Sept. 1,) Sept.1| Great France. — Total, 7% 
1896. 1895. Britain* | 


758,372, 630,107| 
18 vt41| caitaoe 
605,185 
114,194 
45,784 
48,263| 
80,552) 
73 339) 


Movement from 
Sept. 1, 1896, to) 
Jan. 81, 1897 





BTtT TT) “211,515, “900,271 
| 14.622! 14,628 
297,359) 390,63)1,208.447 
| 183,599 
81,198 
334,567) 
84,427) 
239,490) 
56,674) 
104.803/ 209; 


dalveston....... 1,159,785 
Texas City,&c. 79,3°% 
New Orleans. .. 1,600,697! 1,355,247) 
a hetaenasia 161,915 
22,573 
583,803, 
91,449! 
231,075 
Port foyal,&e. 53,426) 41,473, £0,674) 
Milmington...... 222,381) 147,002 95,431 
Washingt’n,&c =~ 782 719! .| 
‘orfOlt ........., 610,481] 239,027| 292,381 
Newp’tNews,&c.| 13,585! 148,690! 7,500| 
BEHE 41,223} 86,705) 192 27 
eS | 124,585] $0,539} 165,453] 
saitimore ....... 44,649) 28,806] ~ 60,497! 
»niladelphia A] 28,581 
San Francisco.. a 


TPotal 1896-7... 


Branswick, &c. 130,832 
343,621 




































32,000 
101,541 
1,726 
38,377 
eeceee 349 
28,270 


Si. 498 
167, 179) 
104,626) 


5,569,151] ...... mies 450,085) 1,334 702\4 164,760 10h 
Potal 1805-6 .:) ...... 4,038,122'1,876,021| _352,718/1,182,10012. 780) 
Total 1804°5./.]__...... 6,194,845)2.369.945| 687,010 1,637, aaa 
* Great Britata exports taclude to the Channel 
Using the facts disclosed by the foregoing statemas, 
we shall find that the portion of the crop which bw 
reached a market throagh the outports and overlani, 
and the Southern consumption, since S»ptember 1, thi 


year and the two previous years, is'as follows. 


























1895-96. | 180445 

| eomemehe 
4,035,122 6,18 

580,267, jaa 

.16,178,277|4,624,389 7,107 

55,000] 412,000) 38800 

6,633,277/5,066,389 7,495)" 


1896-97. 


its at the ports to Feb. 1,...bales./5,559,131 
pmentsoverland during sametime| 619,146 





Rec 
ets 


Total receipts .................. bales 
oathern consumption since September 1 


_ Total to Feb. 1.............. .- bales. 


The amount of cotton marketed since Septemm 
1 in 1896-97 is thus seen to be 1,566,883 bales moretii 
in 1895-96 and 862,500 bales below the total for 184% 
To determine the portion which has gone into the basi 
of Northern spinners during the same period we lit 


prepared the following: 

Total receipts to January 31, 1897, as above......... 
Stock va nand commeucement of year (Sept. 1, 1896) — 
At Northern ports........ ........ ... 70,990 
At Southern ports ... 151.688 - 

at Northern iutertor markets. ...........---.06 


Total supply to January 31,1897 .......... sOaddaaesdcsias 
» this supply there has been exported 
to foreign ports since Sept. 1, 1396..4,194,750 
Lear foreign cocton includea .. bales. 23,857 4,167,833 
dent to Canada direct from Weat ..... . ... -... 49,552 
Burnt North and South. 2,133 
Stock on hand endof month (den. 31, 1897)— 
at Northern ports... ........... 351,743 
at Southern ports . nen teamadiein 
«+ Northern interior ‘maarkets.... = 
Tot. takings by spinners since September 1, 1896. 
Taken by Southern spinners................-...-22eseeeee eee 


Taken by Northern spinners ince September 1, 1396.. 
Taken by Northern spinners same time in 1895-96. .....--++ 


Decraase in takings by Northern spinners this year. . bales. 
The above indicates that Northern spinners pe 














222,678 


1,145 
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corresponding period of 1895 96 of 49,887 bales and a 

loss from the same time of 1894-95 of 451,736 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towes less stock held by them at the 
beginning of the season. In this manner we find the 
ult for three years on February 1 to be as follows: 








res 


1896-97 1895-S€ 1594-95 


ro Keted, as above....bales. 6,633, 77| 5,066,389 7,495,777 
{otal marKerain excess of Sept. 1.| '345,000| '473,178| "435,c00 


6,978,277! 5,539,567! 7,930,777 











fotal in sight........- ... bales 

This indicates that the movement up to January 1 
of the present year is 1,438,710 bales more than in 
1395-96 and 952,500 bales kks3 than in 1894 95. 

Asit will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 





189€-97. 1895 96 189495. | 1893-94. 
1,222,287 542,394 663,703 | 511,273 
October.... -- 1,891,562 1,722,122 2,116,630 1,637,555 
Novem er 1,634,210 1,321,097 2,197,167 1,704,608 
December........| 1,549,705 1,336,030 1,971,988 1,613,603 
January | 680,513 617,924 981,289 750,991 


| os - 
Total 5 menths. | 6,978,277 5,539,567 7,930,777 6,218,030 
Balance season... | . 1,622,906 1,961,989 


1,309,181 
Total crop 7,162,473 9,892,766 

















7,527,211 





WEIGHT OF BALES, 

To furnish a more exact measure of the receipts up 
to January 31 we give below our usual table of the 
weight of bales. We give for comparison the figures 
for the same time in the two previous years. 


Same | Same 
Five months ending Jan. 31,1897. |peri’din|peri’d 1 
|1895-96 | 1894-95 


Number of| Weight in | Average| Average| Averag: 
Bales. Pounds. | Weight.| Weight.| Weight 


1,239,147 654,641,360 | 52830 526°62 | 534°60 
-| 1,699,697 £65,995,621 | 509°50 | 51198 | 51457 
237,746 119,823,984 | 504:00 | 499°00 | 508-00 
892,220 432,931,911 | 485°23 | 483°44 | 491°35 
402,047 194,980,733 | 484°97 | 478°85 | 490°84 
624,070 298,617,495 | 47850 | 48460 | 49416 
223,166 109,177,271 | 489°22 | 48931 | 49461 
-| 1,315,184 655,619,224 | 498:50 | 50003 | 498 80 


_Total..... ..| 6,633,277 | 3,331,787,599 | 502 28 | 502°65 | 508 38 
*tncluding Florida. 
It will be noticed that the movement up to January 
31 shows a decrease in the average weight as compared 
With the same period of last year, the average this year 
being 502°28 Ibs. per bale, against 502°65 Ibs. per bale 
for the same time in 1895-96 and 508-38 Ibe. in 1894-95. 
DRY GOODS TRADE DURING JANUARY. 


The month opened with exceedingly quiet conditions 
Prevailing in all departments of the cotton goods mar- 
ket, bat with expectations of a gradual improvement 
in business. It was known that jobbers and converters 
Were as arule lightly stocked with merchandige, and 
hopes were entertained that their imperative require. 
ments would expand and so compel more liberal pur- 
chases at first hands. In printed fabrics for spring 
these hopes have been fairly realized, but in other 
directions they have met with disappointment, neither 
brown, bleached nor coarse-colored cottons moving at 
‘ny time in other than small quantities in the way of 
general business, Tne tone on these has been weak. 
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reduced on most 44 makes $c. per yard about the 
middle of the month, bringing leading makes to the 
lowest prices ever recorded for them without eliciting 
anything like an adequate response, whilst brown and 
coarse-colored, although rar:ly openly changed, are 
nearly all easier to buy at the close than when the 
month opened. Print cloths have ruled steady in 
price, with occasioaal active buying. M snufacturers 
have been endeavoring to bring about curtailment of 
working hours from 58 to 42 hours per week for 
thirteen weeks and have apparently succeeded in 
securing their object. The total stock of cloths de- 
creased 382,000 pieces during the month 





1897. 1896. 


Oott’n| Print-| Sheet-| Lan- |S’th’n | Oott’n| Print-| Sheet- 
low | in ings, | caster; 3-yd.|| low | in ings, 
mid- \clotha,|stand-| ging- | sheet- ; cloths, |stand- 
dling. ard, |hams .|642£64) ard. 
oles ghee Madl*s con 

3°00 | 5% 
3°00 
3°00 
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ie The above prices are—For cotton, low middling uplands at New 
York; for printing cloths, manufacturers’ net prices; tor sheetings and 
ginghams, agents’ prices, which are subject tv aa average discount of 5 
per cent, e ccept when otherwise stated; Soathern sheetings net. 














BUSINESS IN ENGLAND IN 1896. 
(Communicated by Our London Correspondent. ] 
LONDON, Saturday, January 16, 1897. 

The past year has bsen marked by political appre- 
hension more keen and widespread than for a very 
long time past. At the very beginning occurred the 
Jameson raid, an event which even to-day is not fully 
cleared up. Tne excitement caused by the Venezuelan 
message was only just dying out, and the massacres in 
Turkey were still causing fears of a re opening of the 
Eastern Question, when this inexcusable attack upon a 
friendly neighbor occurred. The message of the Ger- 
man Emperor evoked such indignation in the United 
Kingdom as astonished close observers at home and on 
the Continent, and in response to the public feeling 
the Government fitted out with hot haste the Fiying 
Squadron. Fortunately the good sense of the German 
and British governments prevented untoward conse- 
quences, and although ever since then a portion of the 
German press has beea unfriendly, the relations be- 
¢ween the two countries have remained as before. 

In South Africa the ststesmsnsnip of President 
Kriger restrained the Boers ani averted collision with 
the British. Thesituation, however, remained strained 
for several moaths, and whea tha leaders of the Na- 
tioual Union were condemned todeath there was much 
fear of a reawikeaing of racial animosities. The 
policy pursued by Mr. Chamberlain and the ability of 
President Kiiiger, however, have availed to avert 
trouble, and in spite of the anger caused in the Trans- 
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doubtedly a much better feeliag taroughout South 
Africa now than there was twelve months ago. Bat 
the country his sufferel througi the failure of the 
crops owing to drought and from rinderpast. Tae 
Matabale insurrecsio1 for a tims was the cruse of anx- 
iety to both the British and the Cransvaal govern- 
ments, but after a protracted resistaace it has bean 
completely suppressed, and the Bo chuanalani rising 
does not seem to b3 very dangerous, 

In the early spring the I:alian defeat in Afric’ pro- 
duced a great sensation throughout Karops. Foratime 
there were serious fears of a revolution at home, and 
afterwards there were apprehensions that Latly would 
have to withdraw from tha [ciple Alliance and to re- 
duce her flset, and that thereby the balance of power 
on the Continent and in the Moditerranean would be 
completely altered. Italy, however, has been able to 
retain her placa in the Triple Allianza, and has con- 
cluded peace with Abyssinia, and there are signs at 
last of a revival of trade. 

Hardly had the worst fears repecting Italy passed 
away when renewed massacres in Turkey, thea Arme- 
nian attack upon the Ottoman Bunk, the slaughter of 
Armenians in the streets of the capital, called forth so 
much indignation in Eagland that it looked as if the 
Estero qaestion would inevitably b> re-opened. Prince 
Lobanof, who at the time directed the foreign policy 
of Rassia, was strongly opposed to any intervention, 
and consequently it was apprehended that if Hagland 
did interfere to protect the Armanians, a war with 
Rassia would be the inevitable consequence. ‘Tae 
death of Prince Lobanof has since modified Rassiaa 
foreign policy. His death occurred just as the Ozir 
was setting out upon his visit to the great European 
capitals, and as the Ozsr his only just filled the 
vacancy thus occasioned, he has b2en more complately 
his own Foreign Minister than before. His intercourse 
and communications with so many sovereigns and min- 
isters have, no doubt, opaned his eyes to many things 
not previously understood by him, and it is said that 
the indiscretion of one of the French ministers for a 
while lowered very considerably the influence of France 
with him. 

Both in St. Petersburg and in Paris it is reported by 
persons who ought to know that the Freach Minister 
tried to induce the Ozar not to resume specie pay- 
ments. This was naturally offensive to the Russian 
Finance Minister as well as to the whole of the Russian 
ministers, and the immediate result was a cooling of 
the former very intimate relations. At all events 
Russia not only refused to join with France in certain 
financial proposale regarding Turkey, but hag since 
been decidedly more in accord with Eaglish opinion. 
It is generally believed, indeed, that the principal re- 
sult of the Czir’s visits has been to impress him with 
the necessity of an intervention by all the powers a‘ 
Constantinople. 

Meanwhile, Spain was vainly endeavoring to re- 
cover her authority in Cuba and ia the Pailippines. 
She was unable to borrow abroad, but she raised a 
great loan at home, and she miuintained, for her, a vast 
army io Cuba. As the year alvanced the fear of in- 
tervention on behalf of Cuba by the Uaited S:ates 
grew stronger, and this fear was very keen jast before 
President Cleveland’s message to Congress. Siace 
then strong hopes have bse entertained that the 
Spanish Government would seize the opportunity 


|to be no doubs that the Coatiaental Powers general 
have advised Spain to take this course. 

For the first half of the year tha credit of the Todigy 
Government steadily improved. [4 tha Previous yoy 
the Government hid been abla to convert its Tapse 
dab: from 4 per cent into 3} par cant, and las; Yaar it 
was able to raise a small low in Ladia a5 3 por ory 
Moreover the Government engaged in a policy of more 

ciive railway coasiractioa, aad Hiro d3a1 invasion 
were themselves more ready to engsza in railway bylj, 
ing without Governmoan’ gasranties than formrly, 
Altogether the pcrosp2ct uatil midsum nor wy; Vaty 
favorable. Uafortunataly the mo213909 rains fila] 
ani ths consequsnes was a great defisiensy in tae fy9j 

crops of the people. 

Taere was likewiso drought in Soath Africa ay 
Australasia, and ths consaqasacs of all this was suo} 
a damand for wheat as in Ssptemboar sent up the Dries 
suidenly and anexoscedly. Tae more aciiva railway 
coastruction, largely assisted by G@overnm2nt loan 
and the preptrations against famine have mada mony 
very stringent in [adia. The minimam ba ik rates jp 
Bengal and Bombay have risen to 10 per cant, whil 
12 per cent is the usual charge in the native marke, 
As yet, however, thera are hopes that famine mayb; 
averted and that the stringency in the market will not 
bring on a crisis. 

We have reserved for the last plac3 in this brief nm 
view of the great political events which have exerted 
an influence upon markets, the Presidential campaign 
in the United Siates. It was watched throughoit 
the Uaited Kingdom with the ksenest interast, 
not oaly b3acause of ths immense iavestments of 
the British people in the United S:ates, but bacauy 
also of the close kinship of the two p»oples and th 
similarity of thoirinstitutions. Waileiscontianad iter 
ercised a very depressing effect on the money market ani 
the Stock Exchange, and it unloubte lly checked other bux 
iness because of the uncertainty that was felt. The great 
victory of Mr. McKinley was hailel with satisfaction, ani 
the hops grew as the year drew to an end that the Unitel 
States was entering gradually upoa a new p>2riol of prs 
perity. And although there has not b22n much investment 
a3 yet, anl probably will not be for some time longer, the 
revival in the United States is being followed watch fully by 
all classes here. 

Trade was exceedingly astive and prosperous throazhout 
the year. Th» valu2 of theim ports som2wihit ex322 led 44 
pounds sterling, the largest total ever reached in the history 
of this country; 189L was previously the year of largest i 
port, but in that year much British money invested in other 
countries was being with lrawa in hot haste. The failured 
the great house of Baring Bros. in the autuma of '89) had, 
affected the credit of most othar houses in th city, anil 
strengthen themselves ani guard against coatingencies 
almost everyone in business who had mach money employed 
abroad called som? of it hom>. Allowing for the fact, ther 
that much of the imports in 1891 represented capital with 
drawn, ani that prices were higher then, the import tral 
of 1896 very mach exceelel that of 1831. The value of the 
exports of British an] Irish produce anl minafactares hs 
year amountel to almost 249 millions sterling, an increas 
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of nearly 14 million sterling com pared with the year 0 














afforded it to come to an arrangement with the U aited 
States and settle the Cubsan question. There appears 





But the total was, nevertheless, smuller thai that for bY 
which therefore remvins the yor of lizest exports ino 
history. Itisto be remembered, however, that as in 
case of the imports prices were mach higher in 13d), a 
besides, the great boom, which enlel with the Baringo 
lapse, operat »L to swell the foreiga tral» in 13) Lust yeat 
there was no boom: even the méning crazs hilomb# 
en. 

Returning to the im ports, we finl a very morkel inerel* 
in the raw muterials for minufactures. The imports of cot 
} ton were on an imm -nse seale, so were the imports of wool, 
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and so also were the imports of iron. The food imports We 
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exceedingly large, but the quantity was only about the same 
asin the prece ling year. The prices, especially of wheat, 
as already stated, rose very considerably in September. 
There was a marked increase likewise in manufactured arti- 
cles, and particularly in silk. It would seem that the alarm 

reated in the United States by the nomination of Mr. Bryan 
checked in a remarkable way the imports of silk into the 
United States, and that silk makers, in consequence, sent 
an unusual quantity into the United Kingdom.” 

In the exports we find there was an extraordinary falling 
off in American purchases of our goods. On the other 
hand there was a very marke 1 increase in the purchases of 
India, of the Australian colonies, of China and Japan, of 
Germany, of Argentina, and all the South African colonies 
and republics. The result is that, as already said, our ex- 
ports increase 1 largely compared with the year before, 
which also showed a great improvement on the year imme- 
diately preceding; but they are not yet quite as large as in 
1390. The fact that there has been so marked an increase 
in the imports of the raw materials for manufactures is itself 
striking evidence of the belief of manufacturers through- 

out the United Kingdom that the new year will be even 
more prosperous than the past. And the reports from every 
direction are to the effect that there is less want of employ- 
ment and more activity than there has been since the 
Baring crisis. 

The home trade, as distinguished fro n the foreign trade, 
has been even more active and more prosperous. It has 
been noted with regard to the foreign trade that we have 
had to pay more for our imports generally, and especially 
for our imports of wheat and wool, because of the failure of 
the crops in India anl Australia consequent upon the 
drought; but there has not been a corresponding rise in our 
exports. Although, then, the foreign trade has been on so 
large a scale, it has hardly been so profitable as in 1895. On 
the other hand the home trade has been exceedingly profit- 
able as well as active. It is a notable fact that all through 
the depression that followed the Baring crisis the home 
trade continued good. During the past year it expanded, 
the evidence for the statement being the clearing-house 
returns, the railway traffic returns, trade returns and circu- 
lars, and the trade-union’s statistics of employment. 

Agriculture was undoubtedly better last year than in the 
year before, There wasa long drought during the spring 
and summer, but in 1895 is continued so long that the green 
crops and the hay suffered very severely, and even some of 
the grain crops were affected. Last year rain came in time 
to prevent very grave damage to the green crops in general, 
and the second hay crop was good. 

Perhaps the most active of all our industries was that of 
iron and steel, due in the first place to shipbuilding, in the 
second place to the bicycle boom and in the third to the de- 
mand for machinery and railway material for abroad. The 
demand for bicycles continued ahead of the supply from the 
very beginning to the very end of the year, notwithstanding 
large imports from the United States and some other coun- 
tries; and there was an immense number of new compa- 
nies started to satisfy this demand. 

Shipbuilding, too, was exceedingly active. During the 
year the total output of the United Kingdom was 751 ves- 
sels, of 1,324,000 tons, in round figures. Of these, 55 vessels, 
of 64,000 tons displacement, were war ships launched at 
the Government and private yards. The trading steamships 
number 628, and the gross tonnage was 1,114,000; while there 
Were only 68 sailing vessels, of 46,000 tons. The output ex- 
ceeds that of 1895 by more than 208,000 tons, the increase 
being exclusively in steamers. The steam tonnage was larger 
than for any of the preceding eight years. More remarkable 
was the falling off of the sailing tonnage, which constituted 
as much as 24 per cent of the total in 1892, and was only 4 
cent last year. Of the tonnage of the steam vessels con- 
structed last year it is worth notice that 99°3 were built of 

leased na of rs _ the iron steam tonnage was 
Canned of Hom - uP be 3 ew and comprises no single 
ithe mene, Ricony sett pres it may be said that virtually 
6, per ane ai are - steel. Of the sailing tonnage 
hh <i of : . o bey , the rest of wood. It would 
m i us that iron has gone out of fashion for 


short. 
have been suffering from drought. 
in 1895 and the beginning of 1896 was very great, and almost 
the whole of the young lambs were lost; consequently the 
clip was exceedingly small, and there was a reduction of the 
sales in London of as much as 200,000 bales. 
was a rather rash speculation in the early part of the year; 
since then there has been a decided fall. 
had not engaged in the speculation have done exc2edingly 
well, for the foreign demand has been very large, but weav- 
ers complain that they have not done so prosperously. 
failure of the crops in India largely accounts for this, and it 
is to be feared that the losses of the weaving branch will be 
heavy during the present year. Not only is there the danger 
of famine in India, but the plague in Bombay and Kurra- 
chee has totally disorganized the import trade. 


about 70 per cent. The remainder, measuring 350,000 tons, 
was for the colonies and foreign countries. The wrecks of 
United Kingdom vessels during the year were about 269,000 
tons, and there were, of course, purchases of old vessels, both 
steamers and sailing vessels, by foreigners. Altogether it is 
estimated that the sailing vessels used in the United King- 
dom decreased for the year by about 106,000 tons, while the 
steam tonnage increased by 323,000 tons; the net increase, 
therefore, for the United Kingdom is about 217,000 tons. Of 
the tonnage built in 1896 Germany was the largest single 
purchaser, having ordered from our shipbuilders vessels of 
about 118,000 tons, in round figures; Russiajis second with 
34,000 tons ; Norway third, with 28,000 tons; Denmark and 
Japan come fourth, with over 24,000 tons each; and tho 
British Colonies follow with 16,000 tons. 

It is remarkable that after a year of such activity in ship- 
building the vessels under construction on December 31 
were nearly 785,000 tons, being about 73,000 tons more than 
on the last day of 1895, At the present time Japan takes the 
lead among the foreign customers of British shipbuilders, 
During 1895 she acquired 68,000 tons of old British tonnage. 
Twelve months ago she had only 2,000 tons under construc- 
tion. During 1896 the old tonnage sold to her was about 
14,000. But at the present time 62,000 tons are under con- 
struction, besides two first-class battleships. There has like- 
wise during the year been a very active demand for locomo- 
tives for foreign railways, for machinery, for textile minu- 
facture and for mining machinery. South Africa had for 
some years been an exceedingly good customer for mining 
machinery ; last year were added the demands of Western 
Australia, New Zealand, Tasmania and British Columbia. 

In the textile trades the course of events has not been 
quite even. For example, ‘» the linen trade Belfast has 
been complaining while Dundee has been prosperous. In 
the woolen trade, again, the failure of American orders 
caused a slackness during the latter part of the year in York- 
shire, while in other districts the mills were working full 
time. So, again, with regard to cotton, spinners have been 
very actively employed, and have done well, while weavers 
complain that the year was unprosperous. It has been 
observed above that silk was sent to this country in excep- 
tionally large quantities, and the explanation given is that 
the market had dried up in the United States, and conse- 
quently everyone who had to sell shipped his goods to the 
United Kingdom. The woolen trade has had less prosperity 
likewise because of the state of things in the United States. 
The falling off in the American demand for raw wool was 
very marked. At the end of 1895 and the beginning of 1896 
Americans bought actively, and also placed very large 

orders in Yorkshire. As the summer advanced the Ameri- 

can demand fell off, and since the two great national con- 

ventions were held practically no orders were placed in this 
country. 

On the other hand, the supply of Australian wool was very 

For two whole years now the Australian colonies 
The mortality in sheep 


In cotton there 


Such spinners as 


The 


For the first eight months of the year the money market 


was quite as easy as it had been during the preceding two 
years. 
as low as 1g per cent, while loanable capital was so plentifu 

that much of it could not be used, and throughout the first 
eight months the rate of discount in the open market seldom 
reached 1 per cent. 
during the electoral campaign, and the great demand for 


In April the rate of discount in the open market was 


The tension in the American market 


shipbuilding ‘ - ‘ 
“pbuilding. wheat because of the failure of the crops in India and Aus- 





Of the total tonnage of all kinds built last year, in round |[t 


figures. 810,000 tons were for the United Kingdom, being *t 


ralia, led to such a demand for gold for the United States 
hat suddenly rates rose in London, and in September the 
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Bank of England advanced its rate of discount to 2'g per 
cent from 2 per cent, at which the rate had stood for two 
years and seven months, an unusually long period. An active 
demand for gold also sprang up for Russia, Germany, Egypt 
and South America; the principal drain, however, was all along 
for the United States and Russia. The Russian Finance Min- 
ister has for a long time been preparing for the resumption of 
specie payments in gold. During the past year he hastened 
his preparations, as it is understood that the plan he had 
drafted received the approval of the Czar, and he hoped at a 
very early date to put it into execution. Russia, therefore, 
drew upon Berlin and London for very large amounts. The 
Imperial Bank of Germany preceded the Bank of England 
in raising its rate, and the drain upon London proved so con- 
siderable that between the middle of August and the 21st 
of October the gold in the Bank of England was reduced 
by 111 millions sterling. At the end of June the total 
stock in the Bank of England exceeded 49 millions sterling, 
on the 2ist of October it was very little over 36 millions 
sterling. 

Great as the drain was, and unexpected as it proved to be; 
the stock held by the Bank of England was sufficiently 
large to have prevented any considerable movement in the 
market, were it not that the Bank keeps for the Japanese 
Government a very large sum which that Government is 
free to take away when it pleases. The directors of the 
Bank have been very severely criticised because they did 
not make arrangements with the Japanese Government and 
so protect themselves from sudden large withdrawals. In 
any case, the fact that the Bank might be drawn upon by 
Japan while the drain from the United States, Russia, 
Germany, Egypt and South America was so large com- 
pelled the directors to raise their rate in little more than a 
month to 4 per cent, and created quite an unexpected ap-- 
prehension in London. The election of Mr. McKinley in the 
United States, by restoring confidence, put an end to the de- 
mand for gold in that country, and as the year approached 
its close the drain upon the Bank of England from the Con- 
tinent, Egypt and South America also ceased. But even now 
there isa good inquiry for gold in the open market for Russia. 

The shipment of so much gold from London very naturally 
checked speculation and lessened the creation of new com- 
panies, yet the issuing of new companies has been on an 
enormous scale taking the whole year together. While the 
Bank rate was 2 per cent, and a large export to the United 
States was not anticipated, companies were formed in enor- 
mous numbers for all sorts of purposes. Bicycle companies 
were exceedingly numerous, so were Western Australia and 
New Zealand mining companies. South African companies, 
which had been so plentiful before the Jameson raid, were 
very much fewer last year. 

The total capital offered for public subscription somewhat 
exceeded 150 millions sterling, against 105 millions sterling 
the year before, and as little as 49 millions sterling in 1893. 
But the issuing of new companies, or rather the capital 
asked for, was very much less than in either 1889 or 1890. In 
1889, which was the year of greatest amount in recent times, 
the capital asked for, exceeded 189 millions sterling. After 
mining and bicycle companies the largest issues were for 
motor companies. Brewery debentures form a considerable 
item, and so does the amount raised for tea companies in 
India and Ceylon. 

How much of the capital invited has really been sub- 
scribed by the public it is impossible to say. The practice of 
underwriting is now so general that most promoters who 
have influence and capital arrange in that way. It may be 
said, therefore, that most of the companies of any import 
ance are underwritten, aud that the underwiters have to 
find the capital if the public refuses to subscribe. Of course 
risks are incurred under this method unless the issuing 
house is powerful and the underwriters are wealthy. Nom- 
inally people may engage to take very large sums, but if the 
public refuses to subscribe, many of the underwriters may 
be unable to fulfill their engagements. It is safe to say, for 
all that, that not since 1890 has so much money been sub- 
scribed in any year as during 1896. 

So far as trade is concerned the rise in discount and in 
terest has not been injurious, but speculation has been very 
largely checked. Bankers, bill brokers and other lenders of 
money have benefited largely, of course, by the rise. The 


them, but during the second half they have made decided), 


improved profits. 

There was very little activity in the silver market dys 
the twelve months. The price opened at 3014d. per oy, and 
did not move very much until the victory of the Silverites 
at the Chicago Convention led many people to hope that 
something might be done by the United States to rehabil 
itate the metal, and though there was no excitemen, 
the price advanced to 31 9-16d. Gradually, however, u 
the sound money party exerted itself the quotation de. 
clined, and since the defeat of Mr. Bryan and the failure of 
the crops in India there has been a fall to 29 13-16d. 

During the year the price of consols rose to the highes 
point ever recorded. In January President Cleveland’s Voy, 
ezuelan message, the atrocities in Turkey, the Jameson jj 
and the German Emperor's telegram, together with th 
great break-down in the mining market, caused go much 
general apprehension that the quotation fell to 1051. 4, 
soon, however, as it became apparent that there would 
no serious quarrel, either with the United States or Gy. 
many, that the British Government did not intend to inte. 
vene in Turkey, and that President Kriiger would be aby 
to control the Boers, the price steadily advanced, and twig 
or three times during the summer reached 114, or a yer 
small fraction under. There were some fluctuations during 
the summer, but in September the large gold shipments tp 
the United States and the growing demand for the met) 
for Russia, Germany and other countries led to a sharp & 
cline to about 1073g. At the close there was a recovery ty 
about 112. 

British railway stocks moved very much in sympathy with 
consols. They declined at the beginning of the year, roy 
rapidly as the political prospects cleared and declined agaiy 
when money rates became stiff. The railway traffics have ben 
e<ceedingly good, and there is every prospect that they wil 
continue to improve during the new year. Indian Goven- 
ment stocks advanced with consols in the first half of th 
year. So good, indeed, was the credit of the Indian Goven- 
ment and so promising were the prospects of the country 
that a loan of 4 crores at the rate of 3 per cent was raised in 
India. Naturally the failure of the rains (and the consequent 
damage to the crops) has caused a considerable decline. 
The bonds of the British Colonies and Dependencies movel 
like consols and British railways; all upwards in the early 
part and all downwards when money became dearer. The 
colonies, with the exception of Western Australia, did nt 
borrow during the twelve months. Foreign government 
bonds were fairly steady, with the exception of Italian ani 
Spanish, The Italian defeat in Africa caused a very sharp 
fall in the bands to 76. The peace with Abyssinia and the 
decision of the Government to restore order in the finance 
led to a marked recovery. At the close of the year the bonis 
were 9214. 

The insurrections in Cuba and the Philippines causd 
Spanish bonds to fall to 59. On French and German buying 
they recovered in the summer to 6514, but in September 
dropped to 5614. At the close they had risen once more t0 
61. Turkish securities fluctuated widely. The “B” bonds 
for example, at the opening were 30; in May they had r § 
covered to 39; in October they fell to 32, and they closed 4 
trifle above the latter quotation. 

The chief feature in the South American market has beet 
the steady and almost continuous rise in Argentine secul 
ties. Mining shares of all kinds fell heavily on account of 
the Jameson raid, but they recovered again, and there w# 
very active dealing in Western Australian and New Zealand 


During the summer a long period of quietness © 
ther 


































shares. 
curred, and in the autumn dearer money caused anotit 
fall. South African shares most particularly suffered; # 
some cases, the quotations were actually lower than at tle 
time of the raid. : 

In the American department there was exceedingly litt 
done until July, when the unexpected strength shown by 
the silver party created apprehension and caused ™® 
The Chicago Convention sent prices down lower still, bu! 
after a while the energetic action of the sound money pany 
renewed confidence and there was a gradual recovery: ° 

the defeat of Mr. Bryan there was for a few days acti" 
dealing and a general advance, but the market gavé hand 
again, and practically at the close of the year quotation 
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first half of the year was far from a prosperous one for 








were about the same as at the beginning. 
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The comple trade figures of imports and exports to and 


from Great Britain for three years are as follows: 
EXPORTS AND IMPORTS. 


The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, etc., on each Thursday of the year 




























































































































| 1896. 1855. | 1894. BANK OF ENGLAND IN 1896.—[00,000s omitted. ] 
aici 
2 £ 2 «eh ae = = sail) igh hin 
eg te........ 239,922,000 | 225,890,000 216,194,239 2 ee ee ee 34 
Re-shipment of imports. 56,466,000 | 59,942,000 __57,966,484 1896. 2s 825 g < # - 225 a yea = Le! 
s diperts........-- | 296,388,000 | 285,832,000 274,160,723 | 33 |38e| 2 4 5 2 |843/ 2 ga 
o inpoRTS. | | hag | *° ia ~al & ) <) co le 3] @ Som 
Total merchandise....... | 441,807,000 | 416,689,000 408,505,718 rw haces con epoca tae bal 
bene RS EE eee Se £ £ £ z £ £ |Pr.ct./Pr. 
Exmeotimp.overace | 145,419,000 180.857,0(0 134,344,005 | Jan. 1-.| 26,5 |45,0 | 9,9 [56.5 [14,9 | 34,0 | 35,3 | +2 ms* 
—« EET Ei UAT GEE eg TO ag ae, We, i aa” 32 152.8 |14,7 |2710 136: seri 
The quantities and values of textile exports from Great - 15. 25,8 46,1 815 5: 2 14:7 27°0 art ro ig 
ae ee a Sect siaal, een : 4 22..| 25,3 | 47, 9,7 |5z,8 |14,7 | 26,7 | 39,2 , 
Britain for the last three years are given In the following # 29.:123.3 |48;3 110.6 | 52/4 | 1477 26'5 39°38 : : 
table : Feb. 5. 25,4 18.6 11,8 51,0 14,5 26,5 39/9 | 1846 
XPORTS OF TEXTILE FABRICS so --| 25, 8, 3, 9, d 26,4 | 39,9 13 
OR 2 “ 19..| 248 }48:8 [164 |47,8 |14;6 | 27:0 | 40,7 - 
; | « 26../24,9 | 49,1 |17,0 |47;55 1146 12731 | 41/0 
Year's EXPORTS. 1896. 1895. 1894. Mar. 4../ 25,4 | 48,9 |18,0 | 47,1 |15,1 |27'9 | 40/4 1346 
——— ! He /aee (abe (a8 [age [st [ae [49g | on) ane 
S. - 2 * ’ »} ’ , ‘ 
he. egg 216,510,700] 251,989,000, _ 236,121,000| « 25..| 254 |4n7 |1s'7 |45:7 isl Joe's |40% 1138 
Cot lece ZoOdS.....yds.| 5,220,398,000, 5,032,562,200| 5,312,3 Apr. 1..] 28,7 | 47,1 |17;2 |45,3 |15,2 |285 |37)1 ra 
Jute yarn.......--.- Ibs. 37,208,100| 34,725,800| 34,928 “ 8../26,5 | 46,9 1137 |48,9 |15,2 | 28/1 771 ” 
Piece goods.....yds. 257,137,700) 254,679,600) 233,431,700| “ 15..|262 | 47,4 |13;1 | 50,3 |15,2 |27'9 | 38%0 96 
Lisen yarn... a, 18,504,400) 17,045,600, 15,540,100] “ 22.1260 |47;9 |13°0 |50;1 |15,2 | 28'2 | 38'6 uf 
Piece goods.....yds. 174,153,900! 203,587,600) 156,254,000] « 29../263 [4736 |1472 | 49/5 [1533 | 28/2 | 38/1 1826 
Woolen yarn ‘Ibs., 62,258,100} —-61,070,900| 53,015,600 | May 6..| 26,3 | 4731 |1377 | 50/0 |1573 | as'6 |37'7 | <72/] ast? 
Woolen tissues....-yds.| _ 61,196,000] _57,657,100| _ 40,922,000 |" 13..| 26:2 | 4771 | 1421 | 50/4 |15%3 | 28'5 | 37'7 ee 
Worsted, tissues. ...yds. 136,829,400 164,138,600 110,674,100 . 20 26,1 47,3 15,6 |49,3 15,3 |29,5 | 38,0 “Sh og 
ALUES. } d x id oe 3 2 |15,2 | 48, 15,3 | 28,5 | 38,1 ae 1 
Cot'on yarn .....-...-.. 10,017,568 9,291,195) 9,285,645 | June 3..| 26,4 7.8 |14,4 |49,9 |15,3 | 28,6 | 38,3 | 222:] 1316 
Piece goods 51,224,396 46,759,358) 50,219,323 | 10 ; 26,5 48,3 14,1 50,5 15,3 28.5 38,5 wes er 
ute yarn.....- 3 8,900 9s . 26, ’ 3, 2,¢ 5,2 | 28,7 | 39,3 eos] 3m 
ot Dee goede 2,269;79 2,168,912) 2,047,849 | 24..] 27,0 | 49,2 |13,2 | 52,2 in2 |290 |38'9 | 22 1346 
Linen yarn... 1,041,814) 965.976 9230202 July 1 28.0 48,5 |10,8 |57,2 |15,3 | 53,7 | 37,3 ---| 5g 
Wooten yarn. 5,655,595 5371313, 4'718;205| « 15.974 [asa | Oo 50d liso [ase [are | 8 
Woolen ‘abrics. 6,233,823 6,204.67 1) 4569533 | « 22°.|997'3 |ax'o | 7'7 |55'7 |15'0 = 37,8 “e+ Fd 
Worsted fabrics 8,357,409 1',219,277| 6,665,606 Pe 29. 27.4 47.9 7.1 | 55,4 |15,0 | 28,4 | 37,2 cool, Bag 
———— : : Sp a ug. | "8 |'47, 6,2 | 55,4 '9 | 28/6 ‘ of 
The exports of nn from Great Britain have been 12 ‘ 27,4 47:1 $,2 Bo.7 143 25 30.5 ane "3 
as below each year since 1874: 26 || 27": , . lee " ’ ’ coor! ae 
* 26../27,3 1464 | 7,1 |53,9 1149 |28,7 |35:9 | <2: 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. Sept 3S 27,5 | 44,0 69 |51.4 |14’9 | 28/4 | 33°73 el i 
— a ower _| “ 16../268 [421 | os [soe |ige |ae's jar | de 
‘ ther ' ..| 26, 3 8 | 50, ¥ 3 | 32, .| 1 
| Pig Iron. Rails. —_ Deseriptions.| Total. « 23."| 966 | 411 8,0 |48,2 |14;9 | 28,4 | 3133 | {3°"| 23,4° 
ee Toon |Home — | ove. | 382 | 408 | 22 [age [108 |g00 lao | 13 
B.C cisesances 1,959,796 749,106 1,743,384 3,552,286 “ 14..) 27,4 7'6 5,4 7, 16,2 38,0 26:7 ce 3% 
es anodes * 66,563 47,5 1,511,121 | 2,835,541) 21../ 27,0 | 36,1 | 5,3 | 45,8 |14,7 |28,4 | 25,9 | §4 | 8% 
1894...........---| 830,985 425,242 | 1,393,771 | 2,649,998 28..|26,7 | 36,2 | 5,7 143.6 |14,0 |26,9 | 26,3 | *1...1 3% 
SIR 840,294 558,37! 1,457,905 | 2,856,574 | Nov. 4../ 27,1 |35,8 | 5,0 | 43,8 |13,6 | 27,6 |25,5 | 7221] 3%¢ 
RRR 767,053 468,003 | 1,504,223 | 2,739,279] “ 11.-| 26,5 |35,4 | 54 | 43,5 1187 | 27,3 | 25,7 | 2. a 
 _ eS 840,055 702}247 | 1,697,844 | 3,2 18../26,2 |35,7 | 6,4 | 43,4 (13,7 | 27,7 | 26,2 | 2221] Bid, 
SR 1,145,263 | 1,035,431 | 1,820,731 | 4,001,43 “ 25..| 26,1 | 36,0 | 6,8 | 43,0 | 13,7 | 27,2 | 26,8 | °...| Bl» 
ES: 1,190;371 | 1,089,89 1,905,919 | 4,186,182 | Dec. 2-. 26,1 | 35,6 | 61 | 42,4 [13,7 | 26,4 | 26,2 | -2..| 339 
Oe tg hic 1,036,319 | 1,020; 1,910,242 | 3,966,563 | “ 9..| 25,8 | 85,7 | 6,6 | 42,5 |13,7 [26,5 [26,6 | °..:] B19 
 scncdectes 1,158,174 | 1,011,779 | 1,973,075 4, 16.. 26,0 | 35.2 | 68 |42,2 13,7 | 27,1 |26,0 | --..| 3, 
RENE 1,044/257 739,651 | 1,605,289 3, “ 23..| 26,5 | 33,8 | 8,1 | 41,4 | 13,7 | 29,6 |24,0 | ....| Btlyg 
REET 96 714.2 1, 5,475 | 3 “ 30..126,6 '34,1 | 8,3 1463 |13;7 131.6 1243 | 772) at 
RSS 1,564,048 971,165 1,508,095 4 43,30 *Feb. 22,1894. Sept. 10,1896. {Sept. 24,1896. §Oct. 22, 1896. 
9400, 72 5 3, bee 168 , ‘ 0 
1,480,196 820,671 | 1,517,458 | 3,820,315] In th joi ‘ i 
yo teyty pasoos | aaonions | ByDeObS the subjoined statement we show all the changes in the 
23, : 1,1 Bank rate in each year from 1888 to 1896, inclusive : 
93 6, 
—— bor oss ee ate 2,346,370 BANK OF ENGLAND RATE OF INTEREST. 
947,827 545,981 963.498 | 2)457,30 








The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1894, 1895 and 1896, was as follows, stated in pounds sterling: 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. J 





| | 
1298, Gold. Silv’r;Total] 1895. Gold. Silv’r Total 


£ 
49,4 | 134,2fJan. 25 68,1 | 50,4 
49,5 | 135,4§Feb. 22 68,5 | 50,7 
| 134,0JMar. 29 69,1 | 50,8 
April26 69,7 | 50,9 
| 132,1JMay 31 71,0 | 51,2 
132,2JJune 28 71,5 | 51,1 
uly 26 73,8 | 50,9 
A ag. 30) 76,1 | 50,7 
130, 98Se ar 76,2 | 50,2 
27,79et. 2° 8 | 49,7 | 
127,7§Nov. 29 79.4 
128,18Dec. 27 82.8 | 49,7 | 132.5 


£ £ £ £ 
Jan. 86 97,4 49,5 | 126,9Jan. 31) 84,8 
Feb. 27 78,2 49,8 | 128,0'Feb. 28) 85,9 
Mar. 26 78,3 | 49,4 | 12%,2fMar. 28) 84,3 
April3) 78,1 49,7 | 127,8}A pri] 25| 82,6 | 
May 28 79,9 | 50,2 | 130,1]May 30) 82,1 
June 2) 81,8 50,3 | 132,1fJune 27) 81,9 
July 30 82,7 | 50,2 | 152,9]July 25) @2,0 
Aug. 27 82,7 | 50,2 | 182,9]Aug. 29 82,2 
Sept.24 79,3 | 49.8 | 129,6:Sept. 26) 50,9 
Oct. 29 77,5 | 49,2 | 124, FOct. 21) 78,5 
Nov. 26 77,3 49,3 | 126,6]Nov. 28 78,3 
Dec. 31 76.6 49.1 '1 5.78Dee. 26) 78.5 
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49,2 


49,6 
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In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver in London 


for each of the twelve months of 1894, 1895 and 1895: 


PRICE OF SILVER FOR THREE YEARS. 


! 
1894. Gold, Silv’r 


7) 








1896. 
SILVER. wits 
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1894, 
| 








te a. d, 
07% 3012 |3053 |/277j¢ 


31%16 3133 |315;¢ |/29% 
3131, |30133¢31 | 3073 
3144 (3015;@/311,4 ||\307%, 
3191/3134 [3138 | 301116 
gla 313g [317 ¢ |/3053 


|303g |30'?;, |'309 
30 114¢30 |3033"' | 3091° 
305), |29% |30 3138 





303)4 29% /2915,,//31 








; Pi [291519] 2918; 6)/30' 116 
Year. ....'31%¢ '29% '30% |/3133_ 


31% 30% (31 = | 27114912714 





305g {301 
30 |307 


{High. Low. Aver. High,| Low. | Aver. | High.| Low. 





a. | a. | a 
733 | 31% {3019 
2712 | 30'146)2742 
285)4 | 2773 |27 
30716 | 2938 |2913 
3053 29%4 |2811¢ 


307) ¢ | 281546 28516 


307.¢ 2815), 2873 


303g ||3012 /2811l)¢ 2 
si lier, sn 
16|/29%16 |28'5i¢ 
|3013;6|'2991, (28 
1 |281g |27%16 








27332 129% |'31% /27 




















|Rate); Number | Rate | Number 
Year. | per of days. Year. per | of days. 
jcent. jcent. 

1883. | 1891 (Con.)— | 
Jan. 1 to Jan. 12.| 4 12 days) Juse 4toJune18.| 4 14 days 
Jan. 12 to Jan. 19.| 31g | 7 days|/Jure 18 to July 2.) 14 days 
Jan. 19 to Feb. 16.| 3 28 days|\July 2 to Sept. 274.| 249 | 84 8 
Feb. 16 to Mar. 15.| 21g | 28 days| Sept.24 to Oct. 29 35 days 
Mar. 15 to May 10.) 2 56 day-| Oct. 29 to Dec. 10 42 days 
May 10toJune 7 |3 28 davs| Dec. 10 to Dec. 31 | ¢ 22 days 
June 7toAug. 9.| 2% | 63 days) —-— | —-— 
Aug. 9 to Sept. 13.| 3 85 days! Year’saverage....' 3°32\365 days 

Sept. 13 to Oct. 4.)4 21 days) 1892. | 
Oct. 4to Dec. 31.5 | 88daye|Jan. 1toJan. 21 21 days 
| cost. beesereceereet | Jan. 2ltoApr. 7.3 77 days 
Year’s average...| 3°30'366 day: |'Apr. 7to Apr. 28 21 days 
1889. | Apr. 28 to Oct. 20. 2 175 days 
Jan. ltoJan. 10.5 | 9days| Uct. 20 to Dec 31 72 days 
Jan. 10toJan. 24. 4 | 14 days} —- 
Jan. 24toJan. 31. 312 | 7days| Year’saverage....| 2°52/366 days 

Jan. 31 to Apl. 18. 3 77 days, 1893 | 
Apr. 18 to Aug. 8. 249 |112 days) Jan. ltoJan. 26.) 3 26 days 
Aug. 8toAug.29. 3 | 21 days \Jan.26toMay 4/2 98 days 
Aug. 29toSep. 26. 4 | 28days||May 4to May 11. 7 days 
Sept. 26 to Dec. 30. 5 | 95 days) May 11 to May 18. < 7 days 
Dec. 30 to Dec. 31.6 | 2days May 18toJune 8 | 21 days 
—— —-—| June 8 to June 15.}; 7 days 
Year’saverage.... 3°56365 days; June 15 to Aug. 3.] + 49 cays 
1890. | j|\Aug. 3to Aug. 10.) ¢ 7 days 
Jan. 1toFek. 20. 6 5u days Ang. 10 to Aug. 24 | 14 days 
Feb. 20to Mar. 6. 5 l4days | aug. 24 te Sept. 14.) 5 21 days 
Mar. 6to Mar. 13. 412 7 days) Sept. 14 to Sept. 21 | 7 days 
Mar. 13toApr. 10. 4 | 2&8days Sept.21to Oct. 5.|3% | 14 days 
Apr. 10 to Apr. 17. 342 7 days Oct. 5to Dee. 31./3 87 days 


Apr. 17 to June 26 
June 26 to July 31. 
July 31 to Aug. 21. 


Aug. 21 to Sept. 25. 
Sept. 25 to Nov. 7. 
Nov. 7toDec 4. 


Dec. 4to Dec. 31. 


Year’s average.... 
1891. 


Jan. ltoJan. 8. 
Jan. 8toJan. 22. 
Jan. 22toJan. 29 
Jan. 29 to Apr. 16 
Apr. 16toMay 7. 

ay 7to May 14. 
May 14toJune 4. 


3 | 70 days 

4 | 35 days 

5 21 days | 
4 | 35days Jan. ltoFeb. 1./3 
6 | 43 days Feb. 1 to Feb, 22.) 


6 | 27 days Feb. 22 to Dec. 31 
5 | 28 days 
—--|——--— || Year’saverage.... 
452/365 days, 12895. 

Jan. 1to Dee. 31. 
5 7 days 1896. 
4 | 14duye|\Jan. 1 to Sept.10 
34g | 7 days|/Sept.10 to Sept. 24 
3. | 77 ays||Sept.24 to Oct. 22. 


| 31g | 21 days||Oct. 22 to Dec. 31. 


Year's average....| 3°06|365 days 
1894. 





4 | Tdays 


'S 21 days! Year’s average.... 





| $2 days 
| 21 days 
1312 days 


211 | 3e 65 days 


|365 days 
1254 days 


lg | 14 days 


28 days 
| 70 days 


2°48'366 days 
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COTTON SUPPLY AND CONSUMPTION 
IN EUROPE. 


Mr. Ellison’s ‘‘ Annual Review of the Cotton Trade for the 
Year 1896” was issued in Liverpool on Friday of last week, 
but our cable covering the statistics and other matters of 
interest contained therein arrived at solate an hour that we 
were compelled to defer any reference to them until this 
week. Following our usual custom, we have received all the 
data Mr. Ellison has prepared bearing upon supply and con- 
sumption for the calendar year just closed, and also the 
estimates of imports, consumption, &c., for the remainder of 
the cotton season of 1896-97—the period from January 1 to 
September 30 1897. 

So far as the calendar year 1896 is concerned the figures 
ndicate that there has been only a very moderate increase 
in the consumption of Great Britain, and that on the Con 
tinent the addition has not been so material as in either 
1894 or 1895. The actual results for 1896, stated in bales of 
the uniform weight of 500 lbs., have been as follows: 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1896. 











In § 00-ib. Bales. | at. Britain Continent. Total. 
Stocks January.1 1896... .......... | 130,000 452.000 | 582,000 
NR cccnsed a0 Preaek ee dpi | 3,268,000 | 4,118,000 | 7,386,000 
INT. nas ctcscnasdsaue scasactbheed ' 3,293,000 | 4,570,000 | 7,968,000 
Consumption................ auntie 3,276,009 4,173,000 7,419,000 
Stocks January 1 1€97..... ....... 1:2,000 397,000 519,000 
Weekly consumption................ 63,000 80,250 143,250 





According to the foregoing the mills in Great Britain 
have consumed onthe average 63,000 bales of 500 lbs. each 
per week during the season, a gain of 385 bales per week 
over 1895,and on the Continent consumption has reached 
80,250 bales per week, or an increase of 2,000 bales per week 
as compared with the previous season. The surplus stocks at 
all European mills at the close of the year are estimated at 
519,000 bales of 500 lbs. each, or 63,000 bales less than were 
carried over at the close of 1895. As our readers fully un- 
derstand, the above statement covers the results for 1896 
only; so we have prepared the following to bring out clearly 
the relation the figures for a number of years bear to each 
other, embracing in the tables the figures for the seasons 
from 1889 to 1896 inclusive. 











Bales of | Spin'’rs’ Con- Spin’rs’ Weekly 
500 Lbs. | Stock | Takings.| Supply. \sumption.| Stock Con- 
| Jan. 1. | | Dec. 31. sumpt’n 





Gt. Britain, | 


BGG e caccsccees 130,000 3,268,900 3,398,000|3,276,000 122,000 63,000 
vcxedauses | 90,000 3,296,000) 3,386,000) 3,256,000 130,000 62.615 
| ee | 69,000 3,258,000 3,327,000/3,237,000 90,000 62,2 0 
, | L6O 000 /2,879,000 rcs pepstacngrtne 69,000 57,115 
/ ere | 132,000 3,074,000 3,206,000) 3,046,000 160,000 58,585 
er | 163,006 \3,30 1,000) 3,47 2,000/3,340,000 132,000, 64,230 
ae |154,000|3,322,000 3,476,000)|3,313,000 163,000, 63,707 
er | 79,000 3,135,000/3,214,00.|3,060,000 ees 58,846 
Continent, 
on 452,000 4,118,000/4,570,000) 1,173,000 397,000 50.250 
ae 491 1000) 4,030,000 4,521,000 4,069,000/452,000 78,250 
, eer |245,000) 4, 12 5,000/4,370,000|3,579,000'491,000, 74,598 
| eee |227,000|3,6" 6,000/3,923,000/3,678,000 215,000) 70,731 
ee 266,000/3,622,000,3,888,000| 3,661,000 227,000 70,400 
BHOL.... 000000. 223,000) 3,684,000 /3,907,000 3,641,000 266,000 70,015 
ee 143,000/3,585,000 3,728,000 3,505,000 223,000, 67,400 
eer 118,000 3,322,000'3,440,000 3,297,000 143,000) 63,400 
{ 

All Europe. 

es 582,000 7,336,000 7,968,000 7,449,000/519,000 | 143,250 
ee 581,000 7,326,000 7,907,000 7,325,000/582,000 140,865 
ores 314,000 7,383,000 7,697,000 7,116,000 581,000) 136,846 
Piesnnanwons 387,000/6,°75,000 6,962,000 6,648, ,000/314,000/ 127,846 
1892 creed 398,000/6,696,000 7,094,000 5,707,000|387,000 128 985 





..../386,000 6,993,000 7,379,000 6,981,000! 398,000] 134,245 





1891 
1890..... .../ 297,000 6,907,000 7,204,000 6,318,000|386,000 131,107 
ca 197,000 6,457,000 6 654,000 6.357 ,000|297,000/ 122,246 





A glamce at the above enables the reader to quickly dis- 
cern how slight has been the increase in consumption in 
Great Britain in recent years. In fact, although compared 
with either of the four preceding years, 1896 shows some ad- 
dition, if we go back to 1891 or 1890 we find that the current 
rate of consumption actually exhibits a decrease. On the 
Continent, however, extension of cotton-manufacturing has 
been constant. To be sure, it has been less rapid the past 
season than in some earlier years, but since 1889 the number 


the average weight of 500 Ibs. each, or a gain of over 
per cent. During the like period the increase jpn Grea, 
Britain reached but little in excess of 7 per cent, Ip 18% 
Great Britain’s weekly consumption exceeded that of the 
Continent by 2,700 bales of 500 Ibs. each, while in 199 the 
Continent was in the van by 17,250 bales per week, 

From the point of view of the manufacturer the Year has 
been a fairly satisfactory one. There has not been go Wide 
a margin for profit as during the period from 1887 to 1%) 
but neither has there been such a lack of profit as duriny 
1892 and 1893. From time to time there have been repor, 
of stoppage of looms in the manufacturing districts of 
Great Britain, but on the whole the stoppage has not been 
important. At the same time it is quite clear that spinng, 
have as a rule been better situated than weavers so fay pn 
prices are concerned. Our cable states that 92 companies 
in the Oldham district made a combined profit of £46,772 jp 
1896 or an average of £508 per mill, which compares with g 
profit of £667 per mill in 1895 anda loss of £177 in 194 
The financial results to these mills since 1883 have been y 
follows: 




















BEBO. cccccsee .92 Companies—Profit, £46,772. Profit per mill, 2593 
eee 95 - ad 63,329. 5 ° 667 
See 93 “ Loss, 15,837. Loss “ 1"? 
eee 93 “ - 72,768. fe “2 7a 





BOP neccccccce 90 = - 101,434. = - i 
ee 93 -” Protit, 10,763. Profit « lig 
BBBO....c0c.005 90 = in 376,041. a “ @ 
1889...... 2-86 < = 220,587. ™ “256 
ROGA.. .ccccesss 85 - ” 250,932. se “ 398 









ery 838 ” = 85,810. ” “ 7H 
Ee 90 - Loss, 61,718. Loss “ 686 
a .s * 2,730. “ “ 31 
Bina ~sinen ” Profit, 125,000. Profit “ 2.083 





The exports of yarns and goods from Great Britain in 19% 
were heavier than in any previous year and exceeded the 
total for 1495 by 32,478,000 Ibs. These exports in detail by 
months and quarters for 1896 and 1895 were set forth in th 
CHRONICLE of January 23, page 194. 

Mr. Ellison’s estimates of imports, consumption, ete., for 
the remaining nine months of the season 1896-97 are alw 
given in the cable. He estimates that the yield in America 
for 1896-97 will be 8,650,000 bales. For the nine months 
from January 1 to September 30 1897, he places the aggr- 
gate imports at 4,582,000 bales of ordinary weights, made w 
of 3,339,000 bales from the United States, 709,000 bales from 
the East Indies, 390,000 bales from Egypt and 144,000 bals 
from Smyrna, Brazil, West Indies, etc. Presented in tabi- 
lar form, the estimate is as follows, comparison being mad 
with revised results for 1896 and 1895. 
IMPORTS JANUARY 1 TO SEPTEMBER 30. 
Estimated, Actual.  Aeclwal 















1897. 1896. 1895, 
American ............ chen wbaeeeautacit .-. 3,339,009 3,073,000 4,097,000 
ae See epaccapnee 709,000 944,000 724,00 





390,000 346,000 351,00 















35,000 28,000 

3 144,000 } 97,009 102,000 

i 4,582,000 4,495,000 5,103,000 

In bales of 500 Ibs.............20..0e0-- 4,455,000 4,276,000 5,114,000 
Stock in Europ’n ports, bales 500 Ibs. 1,498,000 1,698,000 1,907,000 





Stock at mills, bales 500 lbs........... 519,000 582,000 581,00 













Total, in bales 500 Ibs....... ee--e2 6,472,000 6,556,000 7,602,000 
Consumption, 39 weeks............-.-. 5,564,000 5,577,000 5,500,00 
Btock at ports and mills Sept.30...... 908,000 979,000 2,102,000 
Of which at the mills................-. 300,000 301,000 692,000 

cealan a 











Leaving at the ports, bales of 500 Ibs. 608,000 678,000 1,500, 
In actual bales......00--.2--2e--2-2-002 630,000 691,000 1,553,000 
On the basis of these estimates the combined stocks# 
ports and mills in Europe at the close of the season of 1996-0 
will be only 908,000 bales of 500 lbs. each, or a decrease of 
71,000 bales from September 30 1896 and a falling off of 
1,194,000 bales from 1895. In fact not since 1889 has the 
European supply on September 30 been so reduced as this 
estimate indicates. 























DEBT STATEMENT JANUARY 380, 18%. 
The following statement of the public debt of tt 
United States on January 30, 1897, is made up {02 
official figures issued on that day. Lower down ¥ 
give an interesting exhibit of the bonds issued in ac 
of the Pacific Railroads, and the Treasury cash hold: 
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INTEREST-BEARING DEBT JANUARY 30 1897. 
Interest Amount a imount outstanding; 
= ble. issued. egistered, Coupon. Total 
Mitle of Loan paywble ; r ? 9 
ae Fund. loan,1891,2Qq.-M, 250,000,000 25,364,500 ........., 25,364,500 
~ ¥ ve. 

Continued at ZH oJ. 740,009,480 490,421,900 69,217,200 559,439,100 
ds, Funder imrertifie’s-Q.— J. 40,012,750... ree 15°750 
4s, Kefun 1908 Q.— F. 100.0000 59, W44,250 100,000,000 
oe ee of 1985....-+- OL 142/3155400 1915568'850 — 60,746'5650 162,315,400 
4s, Loan of 1925....++.Q.— By $15,400 








_— 
nt. . Pac. 1,203 228,600 677,299,50) 170,019,590 $47,364,750 
»-The denominations of bonds are as follows: Two per cents (registered 
NoTe 50, $100, 8500, $1,000, $5,000, 610,000, 620,000, $50,000; 48 of 1¥07, regis- 
Fry, OO. #5 0 #1 O04), 85,00 1», SLO, B 70,0 00, $0,000, coupon, $50, 8100, 
: ts. refunding certificates, #10; 53 of 1904, registered, $50, $100, 
to boupod, tov, LOI, SL, 90; 48 of 1925, registered, $50, $luU, #500, 
$5), $100, $5 1, BL,000, 





$5 ay 10,000 
Stove" $5, 00, $19,000, couvon, 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

: Jan, 30, 
$167,250 00 
1,215,680 26 


$1,352,030 26 





dD 
1801, matured September 2, 1801.. $167 


nded Loan of ’ f 
funded Loan o i priorand subsequent to Jan. 1,’61, 1,215,»2 


Old debt mature 


1,353,070 26 





Debt on which interest has ceased 





DEBT BEARING NO INTEREST. 
(United States NOLES....6-see--eecseereeereeerseereeeseeereeneceeseseeees $316,681,016 00 
Old domand NOLES. ..66-- + sees eee Let eeecearceaseeeseees a - 5447 50 
National Bink notes—Redemption a POUNL.. cee eeee asa 20,497,189 50 
Fraction al currency..... oe scerevesese sneer eeerecerene 0,20 f * 
sunt es ted as lost or destroyed......... 8,375,934 00 
Less amount estimate L eee er 6,890,504 14 
Aggregate of debt bearing no interest. .cccccccece cee ccccccceces $374 623,057 1 
RECAPITULATION, 
Jan. 31, Dec. 31. Increase or 
1897, 1896. Decrease. 


Classification of Debt 
interest bearing debt....+. 
Debt, interest ceased 
Debt bearing no interest... 


5 
Ine. 60 00 
Dec.140 00 
Inc.2,120,556 00 


3 
847,361,690 00 
1,3+3.070 26 
372,502,201 14 


1,221,249,961 40 


847,364,750 00 
b 930 26 
371,623,057 14 








Inc. 2,120,776 00 
228,320,379 95 Dece.12,¥57,959 22 
Total net debt...........1,004,00%, 16 67 992.929,681 45 —-Inc.15,078,735 22 
The foregoing figures show a gross debt on January 30 
1897 (interest-bearing and non interest-bearing) of $1,223,- 
370,737 49 and a net debt (gross debt less net cash in the 
Treasury) of $1,003,008,316 67. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF 
7— Bonds issued and-~ 











al gross debt ........ 1,223,370,737 40 
FWees 215,862,420 73 


Cash balance in T'reasury.. 








PACIFIC RAILROADS. 
-— Bonds patd, or date of materte— 
n. 
















accumulated int. Already Due Jan. 
(fame Princ:pal. Interest. paid. 1, 1898. 
25,885,120 35,562,400 10,614,120 
5 6,404,252 1,423,000 
7,236,512 30,649,377 15,919,512 
« 1,600,000 2,158,430 320,000 
... 1,970,560 3,255,036 scccccos 
Sioux City & Pac.. 1,628,320 2,529,465 1,628,320 
Total...........64,623,512 80,758,960 20,714,000 29,904,952 14,004,560 


The cash holdings of the Government as the items stood 
January 30 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 


CASH IN THE TREASURY. 


Gold—Coin ..........cceceee Cevcccccccresccccccccccces #130,100,363 43 

52 288.758 50—§$182 887,121 93 

. 38,617,255 00 

. 15,414 574 68 

- 109,704.514 O4— 513,736,348 72 
78,194,780 00 


35,6°4,848 00 









ee 
Silver—Dollars.... 
Subsidiary coin. 


Treasury notes of 1800... 


Gold certificates...... 1,460,160 UO 

Silver certiticates 11 67~,971 00 

Certificates of deposit ( 165.000) 00 

TOD, + <.rccehensncndioxmsabedoanens 17,328,388 96— 144,492,107 96 
Other—Bonds, interest and coupons paid, await- 

IN, 5 6. donk sasacucecasactceened bee 175,°95 05 


1,18.417 41 
12,730,009 22 


}.inor coin and fractional currency. 
Deposits in nat’! bank depositaries— 


zen’l acct... 













Disbursing officers’ balances ................++..+. 3,843,719 92— 17,938,241 60 
Aggregate. ......0c000. sieges diel ” 8858,553,910 21 
DEMAND LIABILITIES. 
. year gong 00 
7 . 73,015.50 
Certificates of deposit ac oe oe 65 '515.000 00 
Treasury notes of 1890.................. pss U8, 88,250 00—$595,975,573 00 
Fund for redemp. of uncurrent nat’l bank notes 8 619,567 65 
Outstanding checks and drafts...........2.... ‘ 5,149,650 #2 
penne | sare 8 LORETTA EARLS 27,220,881 12 
f WY BOCOUNES, BC. ccrccccccccccsseccccecsecs cose 216,816 79— 47.215 
Gold reserve : 160,000,000 ow oe aicaaracenesgees 





Net cash balance. 115,262,420 73......cceccscesecee 215,362,420 73 









Aggregate binice, gobaniniath pidebeetesebeikebonesoncennne $858,553,910 22 
Net cash balance in the T q es aad 1320, 5 
7St cash bals i 2 Treasury December 31, 1896. $228, 320.379 95 
Net cash balance in the Treasury January 31, 1897............0.000 215,3¢ “420 73 
Decrease during the MODth....... .2+..cc.cesececececececcceccees #1 2.957.959 22 





Clearings by Velegraph.—Sales of Stocks, Bonds, &¢.— 
Stock Exchange Ciearing-House Transactions.—The sub- 
joined statement, covering the clearings for the current week 
usually appears on 


the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
Once a month. The figures are received by telegraph from 
the leading cities. It will b> observed that as compared with 
the corresponding week of 1895 there is an increas? in the ag- 
Stegate of 5°6 percent. So far as tha individual cities are 
con verned New York ex oivits an iacraase of 10°7 per cent, and 
the §4ios at other points are : Boston, 26°6 p?r cant; Pailadel - 
Phia, 0-3 per cent; St. Louis, 9°2 p-r ceat, and Baltimore, 3)°8 
ber cect. Chicago records a loss of 13°3 percent and Nev 
Orleans, 196 per cent, 





CLEARINGS. Week Ending February 6. 




















Returns by Telegraph. 1896 \Per Cent 
OU MAME cdsgd scsi adcha case “| §465,694,930 | +107 
Boston cose .cccce - 68,377,876 +266 
Philadelphia ..... ... 59,132,230 58,953,556 +0°3 
Baltimore .... ° _ 15,429,042 11,799,958 +30°8 
CRIGRO coscce .sncce 100% .ccces 62,798,213 72,395,196 —13°3 
Ph A cndncacsdie: wombs: anne 22,385,604 20,498,130 +9°2 
OW CSIOGNS.. ciccse. cones 7,310,750 9,091,224 —19°6 

Seven cities, 5days.......|__ $763,937,137 $706,810,870 | 488 
Other cities, 5 days.....-... 135,108,926 —20 

Tot il all cities, 6 days $841,919,796 +71 
All cities, 1 day......2 ... 169,357,544 -16 

Total all cities for week | #1,067,976,996 | $1,011,277,340_ +5°6 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
oeen crowded off of the first page. The results for the month 
of January are, however, given below and for purposes of 
comparison the figures for the corresponding period of 1896 
are also presented. 





January, 1897. January, 1896, 





} 
] 
} 




















Vescription. | Par Value Actual |Aver’ge| Par Value | Actual |Aver’ge 
or Quantity Value, Price. | or Quantity Value. Price. 
| -= | | ——| — <a 

7 ans 415 » 
stock § SN'S-| 9, .3-305-412) # 208,587.472| 64° }| garg aor sno] $250.445,605) 60-0 
RR. bonds..|} $38,812.500) $30,068,931) 77°5 =| $38,710,200) $23,548,601) 60°9 
v’t bonds, $1,240,500 $1,527,228/123- | 34,500 eas lls 
te bonds! $332)500 $146,402) 66°1 250,000 128,434) 4u°6 
ank stocks $44,020 $56,458) 196°5 959,850 $5u,1 #7 |184°0 
Total....|@364,204,270| §240,456,621; 66°0 | $456,770,190 274,708,673) 60°L 
Gesten.-bis. 2,398,500 5,475,445! |835°64 | 3,542,800 $142,757, 55) $40°30 
fain.bush.| 74,450,240) 57,456,572/77 1-76. | 76,569,175 $49,444,186) 64 9-160 
fotal value. $383,3-8,654 $4056,905,514| 











Ite transactions of the stock Exchange Clearing-House 
from January 25, down to and including Friday, February 
5, also the aggregates for January in 1897, 1896 and 1895 are 
given in tabular form below. 

STOOK BXOHANGS OLBARING HOUSE TRANSACTIONS. 


-—=-Shares, botn sides.-—~ ——--Balances, one side-——— Sheets 
Oleared, Total Value. Shares. Value Shares. Oash. Oleared 
January.. 13,598,600 806, $00,000 1,091,000 63,100,000 1,453,100 6,434 
jesus. 15,298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
| 12,090,700 778,000,000 1,425,500 74,900,000 1.068.900 5,900 


—Shares, both sides ~ — — Balances, one side. —-~ Sheets 





1807 Oleared, Total Value, Shares. Value _ —— Clrared 
Feb. 1. 825,400 53,000,000 103,700 5,300,000 85,600 320 
~ Be 5,400 35,600,000 85,700 4,000,000 39,500 303 
“« 3.. 429,000 26,200,000 46,500 2,400,000 38,500 264 
“ 4. 432,400 23,40',000 50,300 2,800,000 25,900 280 
“ 5. 529,200 40,500,000 51,900 3,200,000 53,50v 288 
Tot. wk. 2,881,400 184,100,000 333,600 17,700,000 243,000 1,455 


Whiastyr4,763,200 274,100,000 515,500 23,000,000 369,000 1,709 


 —— 
FAILURES BY BRANCHES OF TRADE. 


Col. W. M. Grosvenor, the editor of Dun'’s Review, has 
kindly furnished us with the following statement showing 
the failures in the United States by Senashes of trade for 
the month of January during the last four years. 

JANUARY FAILURES BY BRANCHES OF BUSINESS. 




























{ YEAR. 
| — sista —_—o a 
Manufacturers. | 1897. { 1896. | 1905. 
No. | Liabilities.| No. |Liabilities., No. | Liabilities. 
| ry | $ 
tron foundries and nails.. 11) 1,549,500) 12 6 179,850 
Machinery and tools....... 15 488,20. | 20 7 1,000 
Wool'ns,c’rp’ts&knit goods) 4) 4 5 20,545 
Cottons, lace and hosiery..,| 4 3 g 54,400 
Lumb’r,carp’nt’rs& coop’rs| 36 7 2- 238,243 
Clothing and millinery. .. | 27 30 26 114,435 
Hats, gloves and furs. ....| 4 8 5 75,600 
Chemicals, drugs & paints.| Ml 10 f | 44,500 
Printing and engraving....| 14 24 4 83,5 
Milling and bakers.........) 9 22 19 234,10 
Leather, shoes & harness | 18 453 622 20 1 280,082 
Laquors and tobacco....... 1 8,2 26] 1,455,550) 14 176 
Gass, earthenware & brick é 9 107,146) 6 236,746 
Be GEE 0. onos0s.seseses 0 80) 2,257,166 8> = 1,590,006 
| | 
Total manufacturing... 31> 5,696, 237 = 3,308,905 
Traders | 
General stores ............. 276 «62,109,796 
Groceries, meats and fish . 341 «1,066,931 
Hotels and restaurants.... 45 90,148 
Liquors and tobacco...... 194 711,763 
Clothing and furnishing... { 103 ¢80,331 
Irv goods and carpets. ... 111 77) 2,073,015 
shoes, rubbers and trunks. 69 63) 498,859 
urniture and crockery... 37 33] 326,121 
iILardware, stoves & tools. 45 41) ‘ 671 
Drugs and paints........... 74 38} 
Jewelry and clocks..... .. 56 44) 
Books and papers.. ..... 40 22 
Hats, furs and gloves. »D to} 15 12) 
All OtHEP...06 cos axe 1,604,;2 157 191) 
scieeipipaab saiien sibel sian nega Ue akties 
Total trading... .. se. 9,386,' 57] 1,342) 12,142,620) 1,4*0] 11,225,899 
lransporters and brokers. 390,68 -| 25} 1,007 418 14} 82,000 
Total commercial...... 1,821| 18,359,585) 1,685) 21,735,743) 1,430 36,504 
Novre.—tron, Woulens and cottous include all tue branches of those manu- 
factures; machinery includes implements and tools; lumber includes saw, 





si and door mills, carventers and coopers; clothing includes millinery 
nishings; hats inelude furs and gloves; ehemicals include drugs, fertili- 
ils; printing and books include engraving and maj i 
rand shoes include makers of hart 3, Sada 
yrs include tobaceo, wines, brewe 
ary, brick, lime and cement; g 
restaurants; dry goois inelad 


planing 
and tur 
zers, paints and o 





























‘lude meats 
sand curtains; 





tloeks 





tad wateies. Brokers inclule all real estate, note, insurance 
iiers whose main business is aot the handling of actual products, 

rtvaze and other loan econceras, and transporters include all except in=- 
corporated railway companies 
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MonetaryiCommercial£Xuglish Hews 


(From our own correspondent. } 
LONDON, SATURDAY, January 23rd, 1897. 

There has been very little change either in the political or 
economic condition of affairs here since last week. Parlia- 
ment was opened on Tuesday, but very little fresh informa- 
tion has been given to the world, either in the Queen’s speech 
orin the speeches of Ministers. The only real addition to 
our knowledge is the statement made by Lord Salisbury that 
the Powers are all at one that some kind of compulsion must 
be applied to the Sultan, but that they cannot agree how far 
the compulsion is to be carried. Privately, the writer learns 
that Russia proposed to bribe the Sultan by helping him to 
get aloan of 4 millions sterling, but then she hesitates to 
give the full guarantee, offering what is described as a moral 
guarantee. 

The plague in Bombay and Kurracchee is growing worse. 
The mortality is frightful and people are flying from the 
towns in multitudes, The distress, too, in consequence of the 
failure of the crops is b:coming severer, and every day the 
number employed on the relief works is increasing largely. 
The Lord Mayor has opened a fund for the relief of the suf.- 
ferers, which is being subscribed to very liberally, but the 
fund is only to supplement the action of the Government. 
The Government undertakes to give work to every person in 
need of it and to pay such wages as will enable all in want 
to get the requisite food; but it will not go further, and the 
fund now being raised is for providing things which the 
Government thinks ought not to be given out of taxes raised 
compulsorily. 

In Austra'ia, on the other hand, rains have fallen abund- 
aptly, except in the extreme west of New South Wales. It 
is hoped that the Jong drought has come to an end, and that 
the colonies are about to enter upon a better time. In South 
Africa the failure of the crops and the rinderpest have 
plunged the natives into such distress that they are every- 
where restless and disposed to rebel. Troubles are feared 
both in Basutaland and Griqualand. No progress has as yet 
been made in the negotiations between the great mining capi- 
talists and the Boer Government for the purchase and annul- 
ment of the railway ard dynamite monopolies, 

The Bank of England on Thursday reduced its rate of dis 
count from 4 per cent to 3'4 percent. A couple of days 
previously the Imperial Bank of Germany had lowered its 
rate from 5 to 4 percent. The feeling here is that money 
will now become cheap and abundant, and will continue so 
throughout the first half of the year. Ths Russian Govern- 
ment, through its financial agents, gives assurances that it 
will not require gold for the present, and the Japanese Gov- 
ernment also reassures the ci y by the statement that nearly 
all the gold required has now been taken. There is little 
probability that the Indian Governmen: will borrow gold, 
If then neither Russia, Japan nor India takes exc: ptional 
amounts, it is reasonably probable that money will accumu- 
late here in London and upon the Continent, although during 
February and the first half of March the outside market here 
will be stripped bare by the large collection of the revenue. 
That, however, will be a very temporary affair. 

In the silver market there is very little doing, and in spite 
of the great stringency in the Indian money market the 
India Council is still unable to get the price for which it holds 
out for its bills. It offered for terder on Wednesday 50 lacs 
and sold very little over 5 lacs, at a trifle above 1s. 34, per ru- 
pee. This does not mean that money is'growing easier in 
India. It means that the exchange banks had provided 
themselves very largely with exchange, and consequently are 
unwilling to give the price which the India Council is insist- 
ing upon. 

There has been more activity in the American market this 
week than for a long time past. The public, as yet, is not 
taking part to any very great extent, but it is noticeable that 
good bonds have been bought more largely than for a long 
time past, ¢ nd even second-class bonds are not being altogether 
neglected. It can hardly be said that there is very much in- 
vestment in the latter class, but there is a good deal of inquiry 
as to their prospects, indicating that the general public here 
is only waiting to be assured that the new Administration and 
the new Congress will pursue a wise policy in order to begin 
to buy once more upon a considerable scale. The hope is very 
strong that the arbitration treaty will be ratified, so that 











every question that may arise between the two c puatries may 
be settled peaceably and in a friendly spirit in the future, 
The reduction in the Bank rate bas encouraged the buying 
of consols and other first-class securities, but there is not very 
much investment, either in British railway stocks or in the 
minor it dustrial securities, 

The later news from Argentina is unfavorable. It was first 
stated in the autumn that locusts and heavy rains had 
seriously injured both the wheat and maize crops in the proy. 
inces of Santa Fe and Entre Rios and in the northern part of 
Buenos Ayres. Then it was alleged that the first statements 
were greatly exaggerated and that the crops would nearly be 
as large as last year. Now it is again reported that the dam. 
age done is very great. Unfortunately the latest news seems 
to be true. Uruguaian securities have also given way, ag 
political troubles are apprehended. The Continental bourses 
are quiet but fairly firm. Everywhere it is expected that the 
Turkish questicn will be settled, and when it is, everyone 
looks for a great increase of activity. 

The only department in which there can be described really 
good business is that for coppershares. There is a very great 
demand for copper, and it is now believed that copper shares 
will go very much higher than they are. The belief is of 
course leading to speculation, which tends to verify expecta- 
tions. Undoubtedly the great armaments of all the Powers, 
the shipbuilding that is going on so actively, and the increase 
in electrical werks of all kinds, are causing an immense con- 
sumption of copper. 

Tte bank dividends have been exceedingly good for the last 
half of the past year. Taking twelve of the principal insti- 
tutions, nine pay higher rates than this time 12 months, 
ard the remaining three distribute the same rates, Of the 
nine that distribute more,two pay as much as 2 per cent 
more than this time last year, and two from 11g to 175 per 
cent more. The others pay from 14 per cent to 1 per cent more 
The railway dividends are likewise better this week. Last 
week, it will be recollected, some were good and some were 
bad. This week they are decidedly better. The London & 
Southwestern, for instance, which serves Soutbampton, dis- 
tributes 814, against 73g last year, and the Metropolitan, a 
purely London line, pays 33g, against 3 per cent last year. 
Both banks and railway companies carry forward large 
balances. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &., 
compared with the last three years: 

1807. 1886 1895. 1804. 
Jan, 20, om, 22, Jan, 23 Jan, %. 


25,761,390 25,323,500 25,015,550 24,573.78 
8,442,078 9,636,609 6,334,255 5,813,346 
44,029,603 52,852,149 $4,773,637 29,396,600 
14,235,117 = 114.682,555 14,477,309 9,360,317 
28,965,779  26,732.225 17,636,010 24,794,642 
27,142.457 19,241,141 


CIPCUIB 10D 2.6 .- cece eeeeeeeecese 
Pablic deposits.........0+++ 0 +000 
Other deposits ........-...60. —- 
Government securities.........- 
Other securities - 
Reserve of notes and cin..... « 27,450,103 39,172,881 



































Coin & bullion, both departm’ts 36,411,493 47,696,381 35,368,007 27,884,981 
Prop.reserve to liabilities. .p. c. 5244 62% 65% 54% 
Bank rate «..--Ber cent. 34° 2 2 3 
Consols, 234 per cent.... 112% 107 11-16 1054 98 15-16 
SI hicks csigchntionaasiiadinnonia-an 2911-16a, 30544. 27144.+ 31d 
Olearing-House returns........ 156,200,000 163,107,000 122,712,000 121,947,000 
*January 21. + January 24. 
The rates for money have been as follows: 
Interest allowed 
s Open Market Kates. for di its by 
s ——— 
& Bank Bilis. Trade Bilis. Dise’t He 
ondon.| - Jotnt 
©| Three | Four | Siz | Three| Four | Sta | Stock | At |7tol 
© | wonths| Months| Months) Months| Months| Months| Banks |Oall| Daw 
Deo 24/4 |354@34 |334-9-18, 3@314| 334 |356@3%4|3%4@395| 2% | 3 | 3H 
“  gii4 3 3 2% 34 | 3% 3% | 4 234) 2M 
Jan. 8/4 |31-16-% 3146 | 8% 33g | £36 3 | 26 | 24] 2M 
15/4 2% | 2% 2% | 3% | 3% 34% | 2m =| 2H OH 
* 921314'244-5 16 2144-516 2 5-16'2% @54 124 GH 2% | 2 21% 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Jan, 22. Jan, 15. Jan. 8. Dec, 31. 
Rates of ——— | — | ——— | —_— 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate | Market] Rate. Markt 
Paris... ........ 2 2 2 im | 2 im | 2 | 2 
a cosinsase 4 314 6 316 5 3% 5 4 
Hamburg..... t 34 5 3ig 5 8% 5 4 
Frankfort...... 4 314 5 346 5 3% 5 4 
Amsterdam....| 334 2% 8% 2% 336 256 | | % 
Brussels....... 3 24 3 24 3 244 8 of 
Vienna.......| 4 256 ‘ 356 4 3m | 4 ‘ 
3t. Petersburg.| ¢ 8 ° 8 4 8 6 5M 
Madrid......... 5 4 5 4 5 4 5 4 
Copenhagen. 4 4 4 4 4 4 4 = re 
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Messrs. Pixley & Abell write as follows under date of Janu- 


91: 

ary 21: 

. —No cha I taken place in the go'd market since our last 

Ho att an arriv als. are readily seld for export to the East and 
rie. No movements have taken place at the Bank of Eogland. 
eer nis: Gouth Africa, £84,000; Bombay, £43,000; River Pia e, £44,- 
oo. ‘otal, £181,00", ° Shipments, Bomoay, £02,000; Japan, £100,- 
0.0; Caleut'a, £168 0. Cotal, £178.40 * , al ae 

§ jver. -No change has taken place in the fixed price foc tw o weeks, 
and there are no sel'ers under 294d. The Codian price, to-day, is 3” 
Rupecs per 100 Tol#hs. Arrivals: New York, £91,0UV. Shipments: 
Bombay, £ 2,500; Calcutta, £17,5 0. Cotal. £40,0) . ere 

Mexicap Dol'ars.—These coin are 1b slightly better demand at 29 4d. 
Arrivals from New York, £38,00v. Shipmeats to Hong Kong, £14,- 
550. : 
The quotations for bullion are reported as follows: 





{ | 
SILVER. |} Jan | Jan. 
London Standard. 14 


— — | —-— |—-—_— 


| 
GOLD. | Jan. | Jan. 
London Standard. | ai. jj 2 


aaa *: Gio! |77 10% Bar silver, 1 2911, ¢129¢1 
fine....02z. 77 1042 %| Bar silver, fine...0Z. 2911) 4 291116 
See eet capuing an. ba 77 114|Bar silver, contain’g RR 
Spanish, old Zz O02 do 5 grs. gold.0z. 303;¢ |303)¢ 
Siew fae l'4g) do 4grs. — Oz. A rd 

old coin. ..02z.| 51g do 3 grs. gold.oz, 2913; 4/2913) 4 
| ad age pe 3% Cake silver... ....0z.,32 |32 


Germ'n gold coin.o7. 76 341/76 3%/Mexican doliars.oz.\2914 |293,, 


French gold coin.oz.|76 


The following shows the imports of cereal produce into 
the United Kingdom during the first twenty weeks of the 
geasop compared with previous seasons : 

IMPORTS. 

1896-7. 1895-6. 1894-5. 
heat,owt.27,667,930 27,099,860 25,618,°66 
pepsmenaewnes ..12,074,290 11,769,330 13,358,504 
. 8,271, 5,519,640 6,094,537 
‘ 1,246,530 1,108,154 

1,605,600 1,845,044 

orn. 261, 16,823,880 9,107,314 
a ecbeanracennens 9,163,380 7,916,550 7,797,790 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. owt.27,667,930 27,099,860 25,618,966 24,397,477 
{mports of flour...... 9, 163,380 7,916,550 7,797,790 7,714.834 
Gales of home-grown.10,964,051 5,965,454 8,353,518 9,717,176 


Total...c..--.«.-27,795,361 40,981,864 41,770,274 41,8.9,487 
1896-7. 1895-6. 1894-5. » 

Aver. price wheat,week.31ls. Sid. 25s. 101. 203. 8d. 38. 4d. 
Average price, season..293. 2d. 24s. 8d. 19s. 8d. 26s. 10d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 

This week. Last week. 
Wheat .........qrs...2,420,000 2,4 0,000 
Flour, equalitogrs... 415,000 335,000 
Maize..........200-2221,0 0,000 1,055,000 





434, 
566,000 


RECEIPTS (0008 omitted) 





(896-97. j 1885-96 





Nes | Inter’ ean | Mee? | qorat. | Ows- | inter’! hea Mise’l! Total. 
toms. | Rev’ue Fund. S’rce:| toms. | Revue Fund. S'rces 


$ is ..|.4 ‘.j 8 8 ‘ : 

12,157] 14.393) 370 2.560) 20399 14,077 12,898 142 2,094] 29,251 
12.330] L161 23 1,27)) 25,585) 15,629, 12,172 356) 1,142] 29 309 
11,374] 11,679] 66{ 1.541) 24.650 14,654/ 12260 476] 636, 28,026 
11,251] 13,47¢ 80) 2.53%) 27,253 | 14,847] 13,764{ 487) 1,610) 30,208 
9.930! 13,105) 5s) 2,175! 26,168 | 11,455) 18,040] 610) 1,491] 26,696 
| 16,779) 13,18) 1,222] 1,880) 27,689!) 12,169 12,751) 362) 1,869) 26,651 
L277 11,032 3,006] 2.008 27,824|| 16,381] 11,081) 435] 1,815) 29,670 








85,754 5,784) 13.072 187,558!) 18,7221 87 926) 2.4.6'10,157 190,711 


DORRIT RABMENTS Mba rnitttedt | 





S¥6-97 Lo¥5-96 





si, N.Bk) |. Bk 
Ordt- Pe-  In- Red’p | Totat. | Ordi- | Pen in Red’p., Lota. 
nary. sions. terest Pund | nary | sions. |terest. Fund. 


' BEE nE.S M. BEBE 

Jaly....| 22,277) 13,101) 6,71 784| 42,871 | 18,485) 12,755) 7,308) 974) 39,582 
Aug... | 20°08 12,346) 2,038 482) 36,184] 18,437) 12.302] 1e4+, 647) 33,095 
Jept....) 14.671 11,486 428) 45), 27,130] 13,316! 10,708} 206) = 93:| 25,255 
Uct. ...| 185-8, 10,846, 5,033| 461) 34428) 17.499) 11.801] 5,168] 599) 85,098 
Nov ...! 14,856| 13,174) 3,197 8x8) 34,144.) 12,865) 12,235] 2,009) 1,00" 28,208 
e2 ' 41,894, 11,431 457 890) 24,702)| 14,125) 11,867 822 919) 26,733 
‘2 12,970) 10,545) 6,764 885) 31,154]| 15.581] 9.965] 6.95%] 1,119) 33,848 


7 moe, 117.455! 89,674 25.552) 4,830/2 0.518'/110,243! 81,223/21.025 6.292 221,783 


—— 











IMPORTS AND EXPORTS FOR THE WEEK.—The following ar @ 
the imports at New York for the week ending for dry goods 
Jan. 28 and for the week ending for general merchandise 
Jan, 23; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 





For week. 1897. | 1896. 1895. 1894. 


Dry goods $2,1 12.096; $3,014,466) $3,875,076) $1,473,147 
Gen’l mer’dise a phcoatoe 6,330,659 5,145,745 5,626,195 


Total ......| $8,985,849} $9,845,125| 9,020,821] 7,099,342 

Since Jan, 1. 

Dry goods.....| $9,262,763) $13,141,042! $14,828,545] $7,363,300 

Gen’! mer‘dise 27:7u8,558  28,117,652| 26,111,250] 23/209,370 
— —| ——- — | —-§ ——-—_—_ | - ___-_ __.. 

Total 4 weeks..| $36,971,321! $41,258,694) $40,939,795) $30,577,670 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 1 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 




















English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 5: 





LONDON. Wed. ‘Thurs. Fri. 


ver, per ounce d.| 291'4) 2911,g) 291l1g} 29% | 29% | 29% 
nsols., new, 2 11253 (11201, 11213)¢/1135)¢ 113%), | 
For account 11253 1127, 11215)¢/1133g (1135; |1133 ¢ 
Frch rentes(in Paris)fr.|102°95 03°071g 03°2219/U3°1712 103°:5 03°0749 
Atch. Top. & Santa Fe.| 15 15: 15 15% | 15% | 15 
Do do pref. 25% | 26 | 
Canadian Pacific....... ; | 57% 
ake & Ohio..... | 185 | 1S 
| 


Sat. | Mon. Tues. 








. Milw. & 8t. Paul 7858 
Deny. & Rio Gr., pref... 44g 
Erie, common ..... ree 154g 

lst preferred ; 





hi ° 15619 
Louisville & Nashville. 
Mexican Central, 4s ... | 
Mo. Kan. & Tex., com..| 1444 | 
N. Y. Cent’l & Hudson.| 9614 | 
N. Y, Ontario & West’n| 151, 
Norfolk & West'n, pref.| 13 
No. Pac. pref., tr. rects.| 3733 | | ‘ | 
Pennsylvania | 535g f : f | 
Phila. & Read., per sh..| 1353 | ‘ | 
South’n Railway, com.. 93g } 

Preferred } 
U; | , 
| 16% | 16% 
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NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANK ORGANIZED. 


5,053—The National Bank of Walden, New York. Capital. $50,000. 
George W. Stoddard, President; W. C. Stevens, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,337—The Pacifico National Bank of Lawrence, Massachusetts, until 
January 27, 1917. 
CORPORATE EXISTENCE EXPIRED. 


2,348—The Walden National Bank, Walden, N. Y., expired by limita- 
tion January 25, 1897. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
Courtesy of the Secretary of the Treasury, we are enabled to 
Place before our readers to-day the details of Government 
receipts and disbursements for the month of January. From 
previous returns we obtain the figures for previous months. 


1897. 1896 1895. 1894. 


For the week..| $7,521,963] 8,496,366] $7,306,318) $6,137,244 
Prev. reported| 25,686,467| 25.264,757| 22'336.743| 22/156,603 
Lotal 4 weeks. | $33,188,135) $33,761,123! $29,643,061) $23,293,847 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 30 and 
since January 1, 1897, and for the corresponding periods in 
1396 and 1895: 

EXPORTS AND [MPORTS OF SPEOIE AT NEW YORK. 


Exports. 
Since Jan.1. 




















Import. 





Gold. 
Since Jan.1. 


Great Britain ...... 
France 





$41,289 
4 
7,547 


All other countries. 


Total 1897...... 
Total 1896...... 
Total 1895 





$49,620 
1,914,761 
166,107 


Imports, 


$71,940, $197,240 
513,504) 10,526,640 
7,282,800' 26,523,936 


Ezports. 
Week. Since Jan.1. Week. 


Great Britain ......{ $388,050| $2,839,394 
nce. ; 366,000 


%231,140 
7,294,178 
517,343 














Silver. 





\Since Jan.1. 





| 
$3,408 | 
51,327 
78 

All other countries. | 
Total 1897...... 





$890,625) $3,208,499 
Total 1896 905,300 4,197,916 
Total 1895......| 576,242! 2°877°884 


—Corporations desiring bonds of suretyship for their officers 
or employes are referred to the twenty-fourth annual statement 
of the Guarantee Company of North America, published amon 
our advertisements to-day. This company, ‘“‘the origina 
company in America,” confines its business strictly to issuing 
these bonds, and it has accumulated for its shareholders a sur- 
plus of over 125 per cent from this busines; alone, and not in 
any way by contributions from them either by way of ass3ss- 
ments or premiums on new issues of stock, The resources for 
security of the insured amount to about a million and a quar- 
ter dollars. 

—Attention is called toa list of investment bonds adver- 


$54,813, $231,596 
70/121, 211/846 
53,744. 161/244 























and in that manner complete the statement for the seven 
months of the fiscal years 1896-97 and 1895-96, 


tised in another column by Messrs. Wood, Huestis & Co., 
31 Pine Street. 
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Breadstuff—s Figures Brought From Page .—The 
atatements below are prepared by us from the tigures of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 30, 1897, 
and si.»ce August 1, for each of the last three years: 
























Receiptsat—| Flour. Wheat | Corn. | Oats. Barley. _ — 
seiner Bbis 196'bs| Bush.60 ‘bs| Bush. 5% lbs| Bush.32 lbs| Bush 18 1bs| Bush.56 lb» 
Ohicago..... 57,721) 143.657} 1,167,218) 164,189 396 pied 37,436 
Milwaukee 56,55 }} 105,300) 15,6 0) 1'4 000 151,600! 45,000 
Duluth ..... ae 219,249) 858) 136,740) 90,651! 65,078 

Minneap’lis| 1,6 0 556 050 98,040} 318,730) aaa | 
Toiedo..... 1 018) 33,585 197,513 4,200 apts, 505+ 

Detroit...... 1.700) 16,702! 15,7041 16,740] 18,565] 

Cleveland ..| B22 6,976) 7,129! 8.713) | sons 

St. Louis... 19,490) 59,305) 718,14e] 178," 55) 52,500| 6,300 
Peoria 7,000 16,200) = 539,850) 196 7u 35,700 4,2 
BensasCity| __|_62,000 a... Se 
Tot.wk.’97| 146,271) 1,248,024) 3,12323+| 2,696,117 775,403) 153,468 
Same wk.’06| 144,705! 2,641,212) 2,590,423) 2,561,445] 1,007,488) 75,08 | 
110,209) 1,042,373) 1,220,986) 1,013,219) 373,572 47,000 


Same wk.’95) 

Bince Aug.1 | | 
1896-07. at 6,84?,62 3/114,532,002) 86,044,03 
1895-96 oe) 6,634,32:|142,472,107| 67,2°8 3233 
1804-95 ...! 7,261,644/1' 8887.48 | 45,547, 1! 50622.444 


The receipts of tour aad grain at the seaboard ports for tne 


| 
5.249.474 
2.443.758 
1,523 694 


99,396,678 27,423,020) 
79.714 MB 24,516,973 


25,701,715 














week ended Jan. 30, 1897, fc. low: 
Whe wt. Corn, Outs, Barley, Rye, 
Receipts at— bush. bush. bush. bush bush. 
New York......+-0 $2,375 184,225 36.000 73, 75 65,325 
Boston .. 1n4,'71 240,690 131.239 11.907 — 
Montreal. 2,544 900 21,592 2. 5 eee 
Philadelphi aes 46.250 211,812 65524 20,000 es 
Baltimore .....++.++ 15,689 847,958 138,175 5,000 = 104,494 
Richmond..........- se 4,114 2,550 = .aeore eevee 
New (rieans*....... 3,960 = 84,825 BRZGS —lnccce = ccc 
Morolk......sscccses eee 362.714 ae 2 8 = pasees 
Newport News...... 83,6128 ~—...... 01, Bt eer 
G@lVEBtON.....cccces se ee = ween 2 1,428 esses 830s ase tisét wee 
Total week...... 322°25 244.909 3,38),750 81,6383 114,132 169,819 
350,608 124,001 2,495,086 742,009 114,267 575 


Week 1804, ......... 
* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 
The total receipts at ports from Jan. 1 to Jan. 30 compare as 


follows for four years: 














Receipts of — 1807. 1894, 1895. 1894. 
Flour. .......+. -«-bbis. 1,239,349 1,216,645 1,064,882 1,339,067 
Wheat.......... bush. 1,705,189 1,113,946 1,074,741 1,578,900 
GER « o ccccccece “14,500,317 7.744.515 1 857,431 &,W25 435 
BOLD . vcccccsccces - 3,808,073 2,800 145 220,451 2 680 92k 

Mn 593,507 407 591 393,926 654 515 
ee = 454,136 21,879 32,405 20,647 
Total grain........ 20,990,227 12,078, 1°6 5,647,847 13,330,627 


The exports from the several seaboard ports for the week 
ending Jan. 30, 1897, are shown in the annexed statement: 
v 









Vheat, Corn, Plour, UVats ye, Barley, 
Eovvorts'rom— bueh. bush. bbia bush bush bush. 
New York .. . 400,304 371,738 134,145 334,1:6 69,561 204,085 
ston. ..... $98 WS s2e 9,454 « a. meer 
ortiand...... 16,.07  .... 3\st5 47.516 8,593 
iladelphia.. 32,018  263%,446 15,019 30,000 .. os 
timore. ... .. 740.046 35,168 45,w25 7 
ew Orieans.. 1,630 
Norfolk........ ° 8.7 ecce 
lewp'rt News ........ 83,612 60,214 
t.Johns,N.B. 39,490 BTID caeceeee 
MIVESTON .... ceveeeee ZOUAZ . eccce — ceevree . 
Total w’k... 858,5°3 3,195,882 297,194 924,001 
Sametime’¥6. 73°.354 3,210,123 260,673 7,028 


The destination of these exports for the week and since 
Beptember 1, 1896, isas below. We add the totals for the 
oorresponding periods of last year for comparison: 


Flour.———~ —-— 


orn. 
Since Sept. 





= - Wheat..—~ -— — 
Exports for Week Since Sept. Week Since Spt. Week 
and since Jan. 30. 1, 1893. Jan. +), 1, 18, Jun 30. 1, 13 96. 
Sept. 1 to— bbls, bbis bush, bush. bush. bush, 
Bited Kingdom 20+,322 4,264,042 722,715 22,805,278 1,654,090 34.639,128 
miinent ...... 61.4 5 8,792 57,048 $6,449,333 1,474,105 28.634,521 
&C. Americs.. 34,621 419,778 2,460 17,049 10,190 1 O.nZ 
‘est Indies... .. 15,217 488,543 cc. eceee ose oe 14,538 487.749 
t. N. A. Coi’s. 1,880 of eer ee 221978 
Othercountries.. 27,340 101,194 106,350 573,932 112,079 404,08 
Total « 297,494 59'1,689 88,573 29,934,182 %,195.882 64 897,288 
Tota! 1895-96, 260,673 5,656,156 738,354 20,462,119 3,210,123 34,701,738 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 30, 1897, was as follows: 









Wheat. Corn, O1ts, Rye. Barley, 
In store at— bush. bush. bu h. bush, bush 
. 45382,000 4,559,000 = -.2,184,0006 327.000 566,000 
1,253,000 478,000 95,000 22,000 177,000 
50,000 125. Pregeans 10,000 
Bufalo 1,778,000 112 000 271.000 139.000 = 1,25 ),.00 
Do 334,000 225,000 21000 95,0 0 45,004 
- 12 171,000 6.413.000 = 167,000 =: 1,395,000 215,000 
2 0,000 1,719,060 351.000 a. 
315,000 4,000 6,000 406 000 103 one 
ane ‘ ° ai 95,000 
3 4°4.000 11,000 1,462,000 602,000 454,000 
402,00) ecce 63,000 ‘ 
Toledo. .. .  -see.es 1,120,000 632,000 453,000 127,000 aiaeene 
afloat....... os . as 
DSCTONE . .cccccccccesess $15,000 1(5,000 13,000 43,000 31,000 
Do atioat..... -  sseeesse §.§ sandsece $$ seeeeese 
OSWORG® ..cccccesccree 35,000 snes bie w0e 60,000 
BS. PBR cavceccccses 1,60 2,000 2,718,900 B1,000 7,060 
Do MERscccete céanexee «ene seas ae saee ‘ 
Cincinnatl............ 5,000 3,000 12 00¢ 8,000 139,000 
Boston pnecnceces- Benen 787,000 240,000 1,000 16,000 
Toronto. «07,000 62,000 aera 56,00 
Montreal 444,000 24,000 2:0,00€ 50,900 45,001 
hiladeliphia 50 00¢ 35 ) 1: 9,000 i - 
eoria — 237,000 24,000 63,000 
Indianapolis . nee oveesce 
ansas City... 201,000 18 00% sone 
Baltimore 55.000 £13 000 sa 
: $2,006 


Minneapolis... .... 1 
Qn Mississipp! River 
On Laces.... .. 

On cana! and river 


658,000 












at 98 and accrued interest. 


The 
1806. 


earvings of $24,775. 


market, 


Redmond, Kerr & Co. 





— Attention is called to the offering of the five per cent 30. 
year gold first mortgage bonds of the Richmond Traction Co 
In the advertisement on another 
page will be found very full particulars regarding this com. 
pany; see also statement and map on pazs 74 and 76 of 
the November issue of our STREET RalLWayY SUPPLEMENT 
Richmond Traction Co. opened for ' 

The gross earnings to Dec. 31, 1896. are reported at 
$62,162; opera ing expenses, taxes, etc., 337.387, leaving net 
I: is pointed out that the company hag 
in the first six months of its business, with only & portion 
of its lines in operation, earned practically the entire year’s 
interest on its authorized issue of $500,0)0 
are offered by Messrs. Middendorf, Oliver & Co., Baltimore 
and John L. Williams & Sons, i 
them as among the best and safest street railway bonds in the 


business June 19 
’ 


onds. The bonds 


Richmond, who recommend 


_—The attention of our readers is directed to the selected 
list of investment securities advertised in this issue by Messrs, 


—B. L. Smyth & Co, offer the Chicago & Alton 8 per cent 
common stock at a price to net investors 4 80 per cent. 

















Conso’. 58, 1943...J&D| 118% 119 
Brookiyn City—Stock...., 172 173 
Consol, 58, 194i1...J&J) 113 
Bklyn. Crosst’n 5s. 1908) 103 
Bki’n.Q’nsCo.&S8ub.1st| 100 103 
ae 160 


i112 


Jen. Pk. N.&E. 
Consol. 78, 1902...J&D 112 114 
Ovlambus & 9th Ave. 5s.| 117 (117% 


lst mort.,1898 ...A&O 





105 || 
|| Sixth Avenu 
\Third Avenue— 


Riv.—Stk.| 153 |160 ||Union RB 


Ohrist’p’r& 10th St.—Stk.| 150 (156 || 
101 (104 || 

















City Railroad Securities—Brokers’ Quotations, 
a 
| Bid. | Ask. Bid. | Ask, 
Atlan. Ave., B’klyn—_ | | D. D. E. B. & Bat’e—Stk.| 163 [17 
Con. 58, g., 1931..A@0 3102 105 8, 19%4.J&D) 112 |115 
{mpt. 58, g., 1934..J&J| 77 | 8 --|@100 |1024 
Bleek. St. & Ful.F.—Stk.| 29% 31 330 
ist mort., 78,1900.J&@J 2106 108 110 ay 
Broodlyn Rapla Transit... 19% 194 424& 330 |350 
B’ way &7th Ave.—Stock.| 197 205 |\4 -Av.| 40 | 50 
lst mort.,58,1904.J&D'2105 108 lst mort. 68, 1910.M&8 8115 [117 
2d mort., 58,1914.J&J 2109 111 || 2dmort.income 6s8.J&@J/ 50 | 60 
B’ way lst, 5s,guar.1924 2113 116 ||Lex.Ave.&Pav,Ferry 5s. 1167%| 1174 
24 58, int.as rent’!.1905 2103 104% | Metropolitan Traction.. | 108 |108%4 


|Ninth Avenue—Stock...| 160 170 
Second Avenue—Stock..| 149 [153 


let mort.,58,1909.M&N| 108 |110 
Debenture Sa, 1909.3 &.; 102 |105 
e—Stook... | 193 |200 


Stock .. 
let mort., 58, 1937.J&J/ 121 





fl 
lat 5a t942 cqsesecocegcs MSO Miccems 
Weatdhest’r, 1st, gu.,5s. fot | 108 





# And accrued interest. _ 


tas Secarities—Brokers’ Quotations. 








Ventral..... 


Oonsumers’ (Jersey City).| 68 71 
BORES...ccegeccacceccece --|100 103 
Jersey City & Hoboken..|180 | ..... 

Metropolitan— Bonds. .... jes 


Matual (N. Y. . 


Common. ..... .....2-...| 46 | 47 
Consol. 5a .......... 95 96% 





as §6G2hr | 
N. ¥. & East Riv. lst 5a..|104%/105% 
erred 76 77 


GAS COMPANIES. | Bid.|Ask.| GAS COMPANIES. Bit.) at 
8’klyn Union Gas—Stock. | 91 93 Peoples’ ane City)..../170 |175 
Bonds .........-cc00---20+| 108%) .....- Williamsburg [st 68.... |1024...... 

} --- Fulton Municipal 6: 201105 |. ..000 





| gestae. -n sae. save -- [200 (205 
onds. e 


68, 1899 103 105 

t. Pani...2........ “49 | 58 

mda, 58... -| 78 | 81 

tandard pref. 107 |108 
Comwmon....... 80 








Auction Sales.—Amon 
cegularly dealt in at the 


Shares. 
10 Importers’ & Traders’ Nat. 
Bank 537% 
1,500 Lafayette & Monon Ry. 
OB .casdeceecese iia «$30,000 


Shares. 

30 Safety Car He ting Co.. 75% 
60 Nat. Butchers & Drov. Bk. 1274 
5 Imp. & Traders’ Nat. Bk.534 
20 Han ver Fire Ins Co ..1204g 

10 Continental Fire Ins. Co.330 
25 Ame ican Ex Nat. Bank.174\% 
7 Fourth Nat. Bavk. .....181 

30 Empire City Fire Ins.Co.10) 
25 U.S. «) sualty Co........ 60 
8 Cor, Exehange Bank....301 
100 Stand rd Oil Trust .....263 
25 U.S. Mtg.& rust Co ...220 
10 Lawyers’ Title Ins, Co...153% 
10 Brookiyn Warehouse & 
Deane CO. sac <oc<. scnske 
12 Wasni:gton Life Ins. Co.160 
44 Eagie Fire Ins, Co..... -- 241 


51 Cragin Cattle Co .....$1 for lot $291.0 »» Uoulav. N. a 

io 
$35.00 
$90.3' 0 Ky. & Ind. Bdge. S. 





other securities the following, not 
d, were recently sold at auc 


By Messrs. R. V. Harnett & Co.: 
Bonds. 
$500 Comstock funnel Ist 


48,1919... 
Ry. equi». 58 .....35 
Ky. & (nd. Bdge. Co, 
Istterminal 5s _... ... 25, 
$15,000 


Te OD... csaagesdnanccacened 


By Messrs. Adrian H. Muller & Son: 


Shares. 
12 Nat. Bk. of the Republic.1494 
40 Broadway Nat. saok....2334 
32 Contineatal Nat Bank 137 
12 First Nat. Bk. of Staten [.12) 
1 Clinton Hall Asseciat’a.. 52 
10 Edeo Musee American 
Co, Limited. ..840 per sh 
25 North Star Min’g Co. $3 per sh. 


Bonds. 

$160,000 Atl’ ata Cotton Mills 
Ist *s, 1903 oT 

$8.000 Belvidere Del., RR. 
Co. consol. 48, 1927. F&A..1034 

$2.00 Owaha Water Co. ds, 
consol., 1 +4 ...... saebe-os 40 

$2,00' Memphis & Charles- 
ton RR. gen. 6S ..c00----++ 2 





Banking 


wud Financial. 





27 & 29 PINE STREET, 


INVESTMENT 


Spencer Trask & Co., 
BANKERS, 


NEW YORE 


65 State Street, Albany. 


SECURITIES. 





GORGE BARCLAY MoFfPat. 


30 PINE STREET 





Total Jan, 20, 1847 4¢ Hoc . 3 823,000 

Total Jan, 23 18¥7 541.245.0000 ZL.7i8 000) 13,153 wo 3.665 000 

Total Feb 1 1806 64.734 000 11,.976.900 6,444,000 1.529 900 § q 

y Noe Feb. 2 1°95 =3,4 6 100 12,720,:00 7.683 0U0 404, 100 1,796 038 
‘vtal Feb, 5%, 18v4 7+,893,000 15,35 2,000 4,068 000 56 2,u00 1,894,000 











NVESTMENT SECURITIES. 


ALEXANDSH M. WHIT, JB 


MOFFAT & WHITE, 
BANKERS, 


NEw yvoss 


Stier 
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’ Oompany, Per | When Books closed. 
ainda Cent. | Payable. | (Days inclusive.) 
~~ Railroads (Steam). 
Chic. & Alton com. & pref.;quar.) 2  —_— a 
Cieve. & Pitts., euar. (quar.).... 1% |Mar. 1 Feb.1L to Mech. 1 
Coun. & Pass. Rivers pref.. -... 2% |Feb. 1 —tmmen 1 — 
St. Paul & Duluth pref...-..-...., 242 |Mar. 1 Feb. 7 to Feb, 23 
Street Railways. : | 
West Chicago (quar.)...-. ------ 14g (Feb. 15) to 
st celbaneous, | 
Chiesgo Gas (quar Jon nccncse: oces 1% (Feb. 25/Feb.11 to Feb. 25 
Chicugo Telepuone. -...-..------ 1 Mar. 1 ————— t9. —— —- 
Diamovd Match (quar) ......-- 2% ('Mar. 12!Mch. 6 to Mebh.12 
Erie Teleg. & Telep. (quar.).....- 1 Feb. 15.Feb. 7 to Feb. 14 
Feb. 2u/Feb.10 to Feb. 20 


. Paul Gas-Light. .....--.--- 1 i ) 
Washingion (D.C.) Gas-L. (quar.)) 2% 'Feo. 1Jan, 16 to Jau. 31 





WALL STREET. FRIDAY, FEB. 5, 1897-5 P.M, 

The Money Market aad Financial Situation.—In the 
absence of other features of importance Wall Street has been 
considerably interested this week in matters pertaining to 
the Northern Pacific Railway and the transfer of a large 
block of its securities to European purchasers. Simultane- 
ously with this transfer there has been an active market 
for the securities of other trans-Continental and reorganized 
companies. Attention is also turned to this class of securi- 
ties because of the limited supply of high-grade issues and 
the large volume of money seeking investment. 

Since the opening of the year the European money mar- 
kets have gradually assumed more normal conditions than 
previously existed, and on Thursday the Bank of England 
reduced its rate from 34g to 3 per cent. There have been 
no developments of importance in the foreign exchange 
market. ‘he demand for bills is more limited since the 
discount rates abroad have been reduced, and if the supply 
is in excess of the demand there is no disposition to crowd 
the excess upon the market and depress rates. 

Recent reports of railway earnings are in some cases more 
favorable than they have been, but there is still large room 
for improvement in this direction. It is an encouraging fact, 
however, that the New York Central has been obliged to 
enlarge its force for handling the increasing freight traffic 
at its Western terminus, 

Notwithstanding the absorption of investments, which is 
not now confined to the hizhest grades of securities, as 
noted above, the supply of money is largely in excess of the 
demand. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per 
cent. To-day’s rates on call were 144 to 2 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £201,886, and the percent- 
age of reserve to liabilities was 52°45, against 53°39 last 
week ; the discount rate was reduced from 34% to 3 per cent. 
The Bank of France shows an increase of 1,750,000 francs in 
gold and 1,450,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. {0 showed an increase in the reserve held of $2,013,500 
and a surplus over the required reserve of $59,148,250, against 
$57,067,800 the previous week. 
























! 
1897. 'DiFeren’strom| 1896. 1895. 
Jan, 30. | Prev. week. Feb, 1. Feb. 2. 
| s 3 F oa 

Capital.... --| 59,772,700 cacssccene 61,122,700, 61,622,700 
Surplus... | 74,888,100) ........ ,017,100) 72,023,200 
Loans & dis 488,765,700 Dee. 1,573,000 447,142,700 490,315,400 
Circulation .. | 18,111,500 Dee, 368,390! 13,799 000) 11,371,9U0 
Net deposits. 563,331,800 Dec. 147,800 490,447,200 546,965,290 
Bpecie...... |_ 79,684,600 Inc. 550,500) 76,845,900) 1,555,500 
Legal tenders 120,296,600 Inc.1,493,0.0 85,389,300 91,937,300 


Reserve held..... 199,95 1,200 Ine 2,043,500 162,235,200 173,492,800 

Legal reserve. .../140,832,95U| Deo. 36,950 122,611,800 136,741,300 
|— + oe ee |e ee ene | ees enna 

Surplusreserve 59,148,250 Ine .2,080,450) 39,623,400! 36.751 45°0 





Foreign Exchange.—The foreign exchange market has 
been easy and generally steady on asmall volume of business. 
A limited amount of bills drawn against sales of railway 
securiti:s in Europe have been offered, and grain bills are in 
fair supply. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48414@4 8434; demand, 4 8614@4 86°; 
Cables, 4 8634 w4 87, 

Posted rates of leading bankers follow: 














The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying 1-16 discount, 
selling 1-16 premium; New Orleans, bank, $1 00 premium; 
commercial, 25c. per $1,000 discount; Chicago, 400. per $1,000 
discount ; St, Louis, par@ 25c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $172,000 4s, coup., 1925, at 12214 to 124; 
$34,000 4s, coup., 1907, at 11214 to 11234, and $20,000 4s, 
reg., 1907, at 1114¢ to 111°g. The following are the closing 
quotations : 





| 
Feb. | Feb. | Feb. | 
A 2. s | 


{ 
| Interest Jan. 


d Feb. | Feb. 
Periods, 30 4 5. 












By -coase - - -f6g./Q.-Mch.,* 96 /*x 95 lel* 9519 * 95'9* D5'g* D5lg 
4s, 1907 -reg.|Q.-Jan .*1117% *1L1LL7% "111% *L LL *L115| lll 
4s,1907.. oup.|Q.-Jan.|*L12% 112% *ilz®*L12% 11219112 
4s, 1925 -reg.|Q.- Feb. *123 |*1227% *122% *1225g *12?/*122 14 
4s, 1925. coup. Q.-Feb.| 124 | 122% *122%| 122@ 122%] 1223 
5s8,1904.... ++ -TOK.| Q.- Feb. * 11353 *1135'°113%® *113% *LL3'g/*LL3lg 
58,1904.......coup. Q.- Feb, *11473 *x! 35g *1135g *1135g *113 «/*1131g 
68, cur’cy,’98...reg.)u. » §.:*10349 *103 9/*103 38 *103 4 *10319)/*1033g 


6s, onr’ey,’99..-reg.|\T. & 3.*106% *106'49/*10638 “1064 *106 '9|*106% 


4s, (Cher.)1897.reg.| Maroh.|*104 [7104 "104 |*104 .*104 |*104 
4s, (Cher.)1898.reg., March. *104 |*104 |*104 (*104 *104 |*104 
4s, (Cher.)1899.reg.| March.*104 [*1(4 |*104 |*104 *104 ]*104 





* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The followiig table shows 
the nen | receipts and payments at the Sub-Treasur; during 
the wee 




















| Ba ances, 

t ipts. | Pr ’ 

Bate Beseipte | Paynes Ooin. Oo Vert's.| Ourrency. 

Be ee ger 28 ae ; | 8 

Jan.30 2.689.399, 2,715,671 122,732,564! 1,17°,982 55,403,709 

Feb. 1 3.5¢8,524| 3,471,094 122'777,421| 1,490,921| 55,040,342 
~' 2 31315/303' 3'349/591 122,900;.63) 1/433/644) 54,586,290 
“ 3 52 5359 2'9-4'727172'943'409, 15803476 56,414,344 
“ 4 31632'011) 21991862 122,944,762 1119-01838 57'235,778 
“ 5 4,622,122 3,475,893 123,025,148 2,046,003, 58,276,516 
Total 22,992,718 18,989,578) ..c.cc-cccce! scccecsccces! --cee evens 





Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns. ......$4 86 @B4 89 Fine silver bars... — 64782 — 657%. 
Napoleons ...... 385 @ 3 88 Five francs. ..... -—93 @—95% 
X X Reichmarks. 474 @ 478 Mexican dollars.. — 50149 — 514 
25 Pesetas....... -~477 @481 Do uncom’cial..—- — @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 45% @ — 47% 
ex. Doubloons.15 50 @15 75 English silver ... 483 @ 487 
Fine gold bars... par @%4 prem.| U.8.tradedollars — 65@— 75 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $45,000 Virginia fund. debt 2-33 of 1991 
at 621% to 621g and $20,000 Virginia 6s deferred trust receipts, 
stamped, at 6144, and $2,000 Tenn. Settlement 3s at 79 to 80. 
The volume of business in the railway bond market con- 
tinues large and well distributed. This is due chiefly to 
the purchase of high-grade issues for investment, and to 
the favorable condition of several of the newly reorgan- 
ized companies, including Northern Pacific, Oregon R. & 
N., Oregon Short Line & U. N., Atchison and St. Louis & 
San Francisco, Of these the No. Pacifics have been most 
conspicuous and advanced an average of about 2 per cent. 
Ore. S. L. & U. No. have continued the movement noted 
last week and made an additional advance of nearly 3 points, 
St. Louis & S. F. 4s and gen. mort. 5s have been in demand 
and have advanced about 24g points and 1 point respect- 
ively. Ft. Worth & D. City are over 3 per cent and Erie 
gen. lien 3s are 2 per cent higher than our last quota- 
tions. The Hocking Valley issues have declined from 1 to 3 
points. The active list includes also Ches. & Ohio, Chic. & 
No. Pac, Burlington & Quincy. Rock Island, Cent. of 
Georgia, Mo. Kansas & Texas, Rio Grande West., St. Paul, 
San A. & A. Pass, Southern Ry.. Union Pacific, Texas & 
Pacific, Wabash, West Shore and Wis. Central bonds. 


4 

Railroad and Miscellaneous Stocks.—The stock market 
as a whole has been unusually narrow and uninteresting 
during the week. Of the railway list Northern Pacific has 
been conspicuous on the large sale of its securities abroad. 
The common and preferred have advanced about 3 
and 6 points respectively during the present movement. 
New Haven dropped 14 per cent on the offering of a few 
shares, but has recovered more than one-half the decline. 
Long Island has fluctuated between 48 and 524, closing at 
50. The coal shares have continued weak, although the of- 
ferings have been small. The grangers have been relatively 
strong, fractional advances and declines in the group being 
about equal. The Atchison and St. Louis & San Francisco 
shares were more active than usual in sympathy with the 
bonds, and advanced nearly a point. 

As usual the miscellaneous list has been subject to specula- 
tive manipulation and changes are largely due to that influ- 
ence. American Sugar, which sold on Monday at 1175¢, 
declined to 11444 on Lhursday and closes at 1135g. Disappoint- 
ment in regard to a rumored extra dividend on U.S. Leather 
preferred is given as one reason for a decline of 24 points in 
that stock. Western Union lost 2 points on the announce- 
ment of an adverse legal decision which was afterwards pro- 
nounced to be of no significance. General Electric and 
Tenn. Coal Iron & Railway have been among the strong 








February 5. Sizty Days | Demand, 
Prime bankers’ sterling bills on London 8 | 4 87 
— commercial...” dnesuiendeesanenane 4 ga" 4 B4%4) = 
Par mentary commercial.............000 4 83404 83% __........ 
pa bankers’ (francs)..............-<ccce 5 1999@5 18%/5177;4@5 174 
piusterdam (guilders) bankers,.......-.. 40 @410'46 | 4014 @ 40544 
Frankfort or Bremen (reichmarka) b’kers| 95 @95\16 955;4095% 








features of the group. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 5, and since JAN. 1, 1897, 
HIGHEST AND LOWEST PRICES. \Sales of| Range for year 1897. 
STOCKS She (On Sane of ae 
Saturday, Monday, Tuesday, |Wednesday, Thursday Friday, 3. Week, ! 
Jan. 30. | x Feb. 1. Feb. 2. | Feb. 3 | Feb. 4. Feb. 5. Shares Lowest. Highest, 
| l Active RR. Sto | pew 
145% 15¥3 15 15% 1453 14% 14% 154 14% 15% 14% 14% At. Top. &'8 Fe allinstal paid 13,165) 13% Jan. 8 15% Feb, 1 
25 «-25%| 25% 25%! 25 25%) 24% 25%) 25 2514 245g 247) 24,878) 22% Jan. 11! 5% Jan. 30 
ig a) | _ “ig 14 %) "8 Atlantic & Paciflo .........--.|  .->--- Jan. 22) yb Jan 4 
§15. 15 15% 15%) 157% 16 1519 15%! 15% 15% “149 15%|Baltimore & Ohio............. 1,270) 14% Jan. 22) 18 "Jan 4 
19 9 19 19 | *184g 19%) 19 19 | $19%9 19% 19 19 roekiyn Hagia Transit aaacees 893) 18% Jan. 7/ 19% Jan 4 
*B4% 551g) *5549 554| *55¥9 57 | *55%9...... _ "55% 56%), ‘55% 56%/Canadian Pacific.............| ------ 54% Jan. 25! 56 Jan 3 
*45 6 | 45% 46 | 46 464 45 45 5 45 | ‘44 47 |Canada Southern cccccceeesene 1,220) 441g Jan. 13) 46% Jan. 19 
100% 101 | 100% 100%) 100 10019) 100% 100% 99 100 98% 999 Central of New Jersey........ 4,363) 98 Jan. 25/1034 Jan, 19 
3 12% 12%| “11% 12%| *10%9 119) *11l% 1119 “*ll% 12%/Cen SIE cin conaumssusie , 300} 12% Feb. 1) ee J 5 
175 186) 17% 18%) 17% 17%) 17% 178) iz 17% | 17% 1744'Chesapeake & Ohio........... 6,525) 16% Jan. 4 Jan, 18 
§165 166 |"164 168 |*164 168 | ...... 167% -.---- -2---- cago & Alton ..........---- 43\5164 Jan. 18 GARD 4 
74% 755) 75's 75%| 74% 7533) 744 156 Hi 75%| 73% 74s var peny>4 Barlington & Quincy 73,596) 6933 Jan. Jan. 14 
*39 x “20 Py = x ‘o% Sinai = phat os sr & Eastern Tiisets. eet oo 8 
*90 - is 00 | *90 slg 981g) * 5/995 Jan. 9315 Feb." 
6% 7 6% 776) 7632 170% 76% 76%, 764 76 76 lone annen an 50,217) 72% Jan i Tete i 
152% 1325 §1539% 133% 6133 133 | 133% 133% 13994 139949133" 133% ref.| 1,278/131 Jan. Cisse 
104%5 105 4% 105 | 10419 104%) 104% 10444] 104% 10419) 103% § 10dyCitenge & Kerthwestern satin 2,528/102% Jan. 2/105% Jan. 18 
ee | 7 ger oraegecre PAR8  ....5- §153%0 155, e = pref. 53. Jan. 12154 Jan. 99 
68% 69 63ig 69| “67H “6814 67% 677%) 67% 67%, 67% 67%|Chicago Rock Island & Pacific 12,796) 657% Jan. 5) 70 Jan. 16 
51 51%) 51 4 48 481g/Ohic oSt. Paul Minn. & Om. 6,576) 47) Jan. 2) 5249 Jan. 
cceece coccce «* ret. 
(Rae Cleve. Cincin. Chic. & se... 
oii chanel Ue et OU. wcekes | OE. ‘casacel “OR cc eel SE ee Do Ae 
Columbus Hocking Val. Ptoi 8 
40 40 O 40 |*...... oO 40 |*...... 4% |*...... 45 Do pref. 2 . 6 Jan. 2 
10733 108 | 1074 108%4) 107% 108 | 10749 108%) 107% 103 | 10734 10819| Delaware & Hudson.......... 11,659/1062¢ Jan. 311 46, Jan y 
154 154 | 15249 152% 151% 15249) 151% 159%) 151% 152%4| 152 153 DelawareLackawanna&West| 3,769/151 Jan. 29 157% Jan. 18 
ote o ceeees| “L149 1249) “1149 1249) “ll 12% *lllg 12g) ..---. ......) Denver & Rio Grande........| ------| 12 Jan. 27) 12% Jan. 19 
2 3 "421g 4319] “42% 44 | .----- -.---- 100) 42 Jan. 21) 43% Feb, 
éabine weeere *B51g 35%) ...... ----+- seees! 
*20 33 Dh fee ee lee 
*25 31 31 | *25 31 | *25 *25 Bi | ...-.. -.-.../EVansville & Terre Haute....| ------ ea one a 
*120 122 | 121 121 | 22142 13239) 1219 12119 *121 123 | 122° 122 --Bvansville & Terre Haut... 608/120 Jan. ig ia” Feb. 3 
"91 96 | §95 95 | 994 96 | *94%9 96 *94lg 96 | 94 oan TllinoisCentral..... skunaionae 226] 92% Jan. 8) 95 Jan. 2 
7 7 "7% 8 | °7 5 *7l4 “7 Towa Central..........-...---- 300) 61g Jan. 7 8 Jan. 16 
$25% 2533, *25 «27 | *25) «27 | *25 269 *25 "2519 26 Do pref. 45| 25 Jan. 4° 27% Jan. 2 
16 16%] 17 7 16% 16% ‘16 = 17% *164% 174% ast 161g Lake Erie & Western......... 550/ 16 Jan. 30) 18% Jan. 18 
*66 0 | *66 70 | "63 69 | §691g 6919) §67 6 ies 67 Do tern 64) 674s Jan. 12) 70% Jan, 20 
153 153 |"152 154%4/154 154%) 153 153 | 153%153% 52:9 1534 Lake Shore & Mich. Sout ern.| 1,406/152 Jan. 2.15405 Jan i 
50 3552 51% 52%/ 952 52 48 48 50 50 | “48 51 |Long Island............ San 2,255) 421g Jan. 22. 3 
51% 517%| 51% 51%| 5L 5119) 51 51%| 50% 514), 50% 50%\Lo 8Ville «& Nashvilie........ 18,510) 47% Jan. 5] Bot Jan 19 
Srp eee | WM csaeos aac Micccce 8M] ounce Louisv. New Albany &Chic..| | ------| «Jan. 11! J 
Sadece seca | ceccce senses | seseee caense] cevcee concce] scoee crosses! asses sence pref.| .-----| §l4Jan. 4 prim 4 
8933 91 8933 90%) 89g 904 95g 89 _891g|Manhattan Elevated,consol..| 14,016, 87 Jan. 11\ 94 Jan. 18 
109 109 108% 108% $108 108% 103% 10845 108g 108%| 108 103 |Metropolitan Traction....... »355|108 Feb. 5 110% Jan. § 
cdnane Seeganl a ME chek anne de ceeuen| ceeeee eeeeee! “88 93  |Michigan Central......... ... 1 28) J 
*18lg 20 “1Dlg 4 20 |Minneapolis & St. J.ouis. .... 
9 80 Do 
49 
1418 
31% 
23 
Nashy Coattan St.Lo AEE 25 $70 = % 
ences cbccce! coccce ceccce! eccce © seccee! cooce © ceccce| soccen cescet! coccee ens-ee 00; Uis . an, an. 
pericitt eae eg eee gm ge rey a ae — vei s schae when cagatenneen ae 
931g 935%) 93% 94 | 93g 937% “yoaig 9353, 93% 934) 935% 9353.New York Hudson. 
“12 12%) “120 -12%g) S11 124g) “11's 12% 13 «13 12 12 ued x joago & St, Louls 
“65 « -75—«(| *65)0— 75 | *70 TB f*..ccce . 2 BO Pacese 75 Lat pret. 
*25 30 | *27 30 | *25 30 "sat 30 | *25 30 25 0 Do 
§175% 175%4/§17149173 | 160 5168 | 164 16519/§169%4 16915/§169 1894 New York New Havens Hart. 
51g 15 1533 15 14% 15%) *14% 1533) §14% 14 1473 1514 New York Ontario & Western. 
l 8 9 9 | 89 8 "8% 9 "By 9 *84% 9 |New | alecteabateanes 
* 25 25% 2519) 24% 24%| 24%9 25 241g 24%) 24% 2419 Do 
*1l¥g 12 | *11% 13 | “11g ...... “11% 12%4| *ll42 12%) *1l's 1235 Nort & Wostern,all instal. pd. 
18 18%| 18% 18%) ‘17 184| ‘174s 18%) ‘17% 18 17. 18 Do pret.,tr.ctfs.all ins.pd. 3 , 183d 
1453 15%; 1519 1633 153g 15%! 147% 1533) 15 15%! 14% 15%4)/Nor. Pavitio Ry, voting tr.ctfs. 46388 13 Jan. 23) 1633 Feb. 1 
365% 38%| 3773 38%) 37! 3519) 374 37%) 37%2 381s) 37% 384 Do pref. 111,740 32% Jan. 5| 38% Feb. 5 
“13. 24 | "14 23 | *14 24 |*14 24 | *14 24 | *14 = = 23 Or. RR. & Nav.Co. vot.tr.ctts. past: 15 Jan. 15/$17% Jan. 18 
43 4453 45%! 4419 441g 441g 4519) 4410 44%) 44 4d Do pret., vot. ——— 2,198) 37% Jan. 5) 4510 Feb. 3 
2615 26 2645 27 26% 2653! 2619 26%| 26%4 2633, 2613 261g/Phila. & ngoll inet. 10,667) 25% Jan. 25) 28% Jan. 18 
*131g ......| “13.3 17 | 13%9 15 | 13% 13%) 134g 1319] §1349 1319 Pittsburg Cinn. 0. Bt 725| 12g Jan. 11) 14 Jan. 2 
"45 60 50/48 55 | 48 55 |-...... Gi [*..<... 51 Do 100| 50. Feb. 1/50 Feb. 1 
Oe. aes Pe tT ati cesutin seedal gtense sinned Rio Grande Western... 2... wéinedalidedes’ axed bccc} cedeaeiianee 
*116 1i7'9)*236 117%9)*116 * 1i7ig “116 11739117 118 "117 118 \Rome Watertown &Ogdensb.| .-.-- §117 Jan. 26 j1l9 om 
*56 56 62 | *56 62 | *56 62 56 61 /|St. Louis Alt. & T. poe wade chan ain 
54 5% $54 5 "5 oo tal 581s 5%! 51g 57%| 55 55g 'St. L. & San Fr., vot. tr. ctfs.| 4,379) 4% Jan. 25)" "Bm Feb. 4 
87% 389) 38 39 38% 35%) 38 40 39% 40 39 86391g Do 1st pref.| 3,039] 37. Jan. 29) 40 Feb. : 
13% 13%) 14 4 135% 13%) 13% 16 15% 157%) 1533 155 2d pref.) 6,843) 12% Jan. 27) 16 Feb. 
"ay 5 45 lg *4%y 4%) *4 41g) *4 4 "35g 419 St. a TOON date 100; 4%Jan. 6) ee 
11 11%) 11 11%) *10% 11%; 10% 10%! *10% 1119] §10% 10%) pref.| 770 10 Jan 6) 1144 Jan. 18 
"20 22 | §23 24%) *20 22 | 320 22 20%4 14} *20 33 \St. Paul & Duluth.............! 175| 20 Jan. 4/ 2249 Jan. 13 
*86 0 ; "386 90 | *86 90 | §87 87 | *87 92%) *85 Do pret. 10§87 Feb. 3§87 Feb. 3 
“114 116 (*114 117 |*114 #117 #(*114 #117 ([*114 117 = /|*114 117 |gt. Paul Minn. & Manttobe...’ ehesae 14 Jan. 28114 Jan. % 
15% 15's) 15% 15%) 15, 159 15% 15% 15, 15% 15 15% Southern Pacific Oo...........| 2,000) 13% Jan. 13) 15% Jan 
9% 95 4 9 933 «695, 9 91g) 9% 9% 9% 93g/ Southern, votin trust. certif_| 4,273} 9%Jan. 27, 10 Jan. 16 
29 29%, 2953 297% 29 299 29 2919 2914 295, 28% 2934! pref., vo Hing trust. cert. 11,163 26 Jan. 4° 29% Jan 19 
91g 9% 9% 9 9149 9% *94 9% 9% 94) 98 914 Texas & Pacitic...............| 1,300' 8% Jan. 2 1014 Jan 18 
7 73) 6 7 | 62 6% 653 753) 78 53) 733\Union Paciiic trust receipts..| 22,365) 6%4Jan. 11 10 Jao. 
"1% Se °2 = B39] «222. .0--- “2° Qu *2 2 *2 2%g Union Pacitic Denver &Guif.| ..... -| 2 Jan. 29, 249Jan f 
"64 7 *64 7 63% 63% §6% 61 “6% 6 64 644 Wabasb...... eee cccccceccescee| 540 Gig Jan. 4) 79 dan 1 
16% 16%) 16% 16% 16 16% 16 é 16 16%) 15% 157% Do pref.| 2,680) 1533 Jan. 4! 17% Jan. 13 
"2g 2%) 2 24 233 2% 2 2 2g 2%; 2g 215 Wheeling & Lake Erfe........; 2,870° 2 Jan. 18 6%sJan 
“1019 11 | *1° 2 | 10%9 1019 10% 10% §9% 9% 95% 9 Do pret. 405, 953 Feb. 5! 29 Jan § 
Pie. Digi *3% BH’ ...20 «2.000 | 2 | Fata |Wise. Cen. Co., voting tr.ctfs | ...... 249 Jan. 6 2eJdan é 
: } | | | Miscellaneous Stocks, | 
*Allg 13%) *12%9 14 | 144g 14¥g *11%9 139) *114g 13% “11 12g American Cotton Oil Co....../ ...... 121g Jan. 4; 14% Jan. 16 
"54 «551g “544g +56 | 54) (56 | 54) O56 | 540 COG | 5B) O55 Do pref. 100} 5444 Jan. 2 56% Jan 1 
14 14 | 13% 14%! 13% 14% 13% 13%] 13% 13% 12% 13% American Spirits Mfg. Os... 10,148] 1153 Jan. 5) 144Jan. 1 
31 | 81g 32 a ”6 6 31 32 | $31 31 31 0 pre 3'933| 26. Jan. 5 323g Jan. 
16% 117%! 117 1175; 11653117 , 11549 11659) 114491165 1135 iii American Sugar Refining Co.|159:470110 Jan. 5 118% Jan. 19 
10333 10349) 10319 10319, 1034 103% 1031s 103's 102% 103 101% 102 | Do pref.) 1,904/100% Jan. 7/103% Jan. 2 
737%, 74%| 73% 75 7253 74 721g 73%! 72% 73 72 73 ‘American Tobacco Co........ 187266 72 Feb. 5 79% Jan. 1 
#1021 10419) 103 108 | 103 103 §1017% 10344) 103 103° $101 % 101% Do pref. 833/10222 Jan. 29 1061s Jan. i 
1153 12 | 11% 12 11llg 11% §1l% 11s! 10% 11% 11 (Bay State Gas ...........--0- 3,025) 10% Feb. 4, 13% Jan 6 
78% 73%| 78% 78% 78 7819, 777% 78%) 7713 78 | 76% 77% Chicago Gas Co., , certs. of dep.| 26,900) 734 Jan. 5 79% Jan. 13 
14749148 (148 149% is 148 | 148 14 | 14819 1481g 1474148 Consolidated Gas Company.. 1,847 13619 Jan. 2150 Jab. 
35 3573) 351g 368) 359 364 35% 36 | 3533 36 354 35% General Electric Co........... 291559 3219 Jan. 11, 36% Feo ; 
*25 25%) 25 255) §24% 24%) 24 24 22% 23%, 22% 224 National Lead Co eisai 2,923 2219 Feb. 5 26% Jan 1 
*901g 9314| §91 91 | 91 90 90%) 8914 891) §89 90 pret. 1,167) 89% Feb. 4; 91 Fed. 
"“4lg 5 *4 | 5 4%) *4lg 4 41g t| North American Co bcibdianae 35) 4igJan. 2 5 Jao t 
m 4 R.. 3,580 24 Jan. 9 26% Jan 
158 158 |x156 156 | 158% 185% 156 156 $1560 sss 15519 1ssig Pinan Pelnce Car Coa 1,041 152°” Jan. "3 159% Jaa 
"64% 6544) ‘647% 65%) “64% 6544 “6473 654 647, 654 Silver Bullion Certificates 7,000 6473 Jan. 19 65% Jad. 
11% 1133) 11% 114! 1133 1133) 118 lls i? final 11 11 {Standard Rope & Twine...... 2,815' 10%Jan. 4 11% Jan. 
29% 305) 30% 307%) 29% 301g) 29% 30 29% 30 291g 2919'Tennessee Coal Iron & RK...| 12,530 254 Jan. 4 31 Jan 
"8% 9%; 9 9 8% 8% “Sg 9 8 8 84 soit Unived States Leather Co..... 1,380 84Feb. 5) 9% Jan. 
62 62%) 62 629) 1 6053 61% 591g 609| 58% 5919 pref.| 28,445 584Jan. 7| 64 Jan. 5 
225, 22% 221g a3%e 22% 22le) 22% BL) §22% 22%! §217% 217%. United ‘States Rubber Co..... +250 a2" Jan 37) 25% Jan 
75% %| 75% | 751g aa 575% 75%3| §75%4 75%) 75 75 pret 1787, 74 7\ 7 76% Jan. 
84 84% 84 Bits 82% 837%) 83%) 82'g 83% 82% 83 |Western Union Telegraph...) 7,131 Bais Feb, "it hers 





























* These are bi and asked; no mga 


























§ Less than 100 shares. 
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yew YORK STUCK EXCHANGE PRICES (Contiaaed)—[NACTIVE STOCKS, (t Indicates actual sales, ) 
— 
z eee " 97. s . 5. i s 
“ot Duacerve STOOES. Feb. 5 Range (sales) in 189 — 2 oxa, Feb. 5 Range (sales) in 1897 
"a 4 Indicates anlisted. Ask. Lowest. Highest. = fi Indicates anlistea. Bid. “| Lowest, _Highest. 
— . Miscellancous coaateonnes 
"Railroad ener some UL .. [170 Feb. .100/;149 |......[149 Feb. [155 Jan. 
ab. 1 y Jan. : ||American Bank Note Oo ff ..-.. ee ‘ Sales : 
4 : -4 23 Jan. . ||American poe. 000 cnnnss ses cease Bed 135 Yan: tits za. 
a «one LOL : ees — american Express. 9 an. |11 ‘eb. 
in. 8 aon “po. w. pre Vine préf..10¢ ; 105 Jan. f Amer. setesre apb & Cabie. 00; ... 8519 Jan. | 91% Jan. 
in. 4 oat Elevated { 4 6 Pea Brooklyn Uni el 85 Jan. | 91 Jan. 
in, 8 Brooklyo euler & PitisuurK 10 ’ 20% Jan. | 2219 Jan. || Brunswick Com any... 100 33] 5g Jan. 53 Jan. 
in. 19 sant bya ater: ; 5- Jan. | 458 Jan. |/Chic. June. BR Stock Yards.100 nailed ee 
v0. 19 gh oe Rapids & Nor .| 72. Feb.| 72 Feb. ||Colorade Coal & Iron Devel...100 %} 1%) wJan.{ 1 Jan. 
“3 : F-. Great Western ... .....- 41g Jan. 5 Jan. ate seat é & Iron. or r 23 Jan. | 27 Jan. 
, } ; eee gia ame referr oan saad 
eb. 4 es, [rte gO ee cereca,, St {346 166 “Feb |168% Jan. || Col. & Hook. Goal tr.reis.allpd.100| " 4a. | 4% Jan. 
in. 18 Ie 4 Fags es & For Dodge... ..10¢ 8 334 Jan +% Feb. ||Commercial Cable...... .......100 a 
o> See i a 1% “| coud Consol. Coa) of Masyiens. el i 35 Feb. 
eb. 3 2 gies : Shore 4 & Atiantie ¢ 3% Jan. % Je Detroit Gas. . ° 20 Jan. 
in. 18 ee aa ee : x Jun. Edison Elec. Il. of N. Y.. 06 "|101% Jan. {16 5% Feb. 
’b. Evansville & Terre (1. prof.....50 , 39% Jan. | 40's Jan. Edison Eleo. Ul. of, Brookiyn.. ‘100 ui’ 677; 
«+ «20-100 . baie crie Telegrap! elephone ‘8 34 an. Jap. 
Migs & Pere Marquette... --er105) 30 Jon. | 30 Jan. ||[llinois Steol..........-s00---<..100 31% Jan. | 42 Jan. 
“Michi 100): 7 ag are Interior Conduit & Ins.........100] .....- nie i 
; 3 Jan. 3 Jan. G 223%) 24 229 Jan. | 25 Jan. 
= susessnarnnns orators] OO 6 | 27 Jun. | 23edun. || (Preferred. —-..--. 70 75 Jan.| 75 Jan. 
REE. au oer an al, pre itd pee 
in. 4 Mexjoan Cotjonal tr. ctfs......100| "i a| eam, | 1 San: |Middesn-Fenitedias Gar 0s-.460| |---| 19 “Jen. 
in. 8 Morris & Essex.......--.------- 50 164 Jan. |167 Jan. LTOLOLIOO. ccc. cene connec ceceeslOO| - -eeeee| 50 Jan, 
un. 21 BY. Lack, & Western.........100) . . {119 Jan. /121 Jan. |/Minnesota Iron........... 50. Jan. 
4} Horfolk & Southern... ....-22.200 wage pane National Linseed Oil Co 00 ¢ % 1449 Jan. | 15 Jan. 
in, 13 Obio Southern... eungetO| ss. ngs cece National Starch Mfg. Co... 5 Jan. 5 Jan. 
in. 19 Or. Sh.Line &U.N.tr.rec,,ali pd.100) .... |. 14%g Jan. | 16° Jan. ||New Central Coal......... v-eewe| 5 Jan. | 5 Jan. 
= 4 Peoria Decatur & Evansville... 100 ; 244 Feb. 245 Jan. oom Eevee ane. reat ' 1012 Jan. | 10% Jan. 
E «<160] 5 aia same regon [mprov’t . TE ‘ - oage afte 
sn. 18 igo a Chie. guar.. } 165 Jan, {166 Jan. |/Pennsylvania Coal.. 50 eenee cose 
an. 15 Pitta. & West. pref ee | eos Quicksilver Mining 1 a Jan. 
sb. 3 Reuss user & SaratOun..........00| 17 180 Jan. {185 Jap. Proferred......02.--0+ --.+--2-100 11% Jan. 
mS Bio Grande Wearern pref......100 -----.| 40 Feb. | 40% Feb. ||Standard Gas, pref. {] 107i 1081 102 | ai 
4+ Toledo & Obio Central...... ...100) 20 ones ese Tennessee Coal & Iron, préf...100| ..e00e|....-.| 70 Jan. 
~- Preferred..... .. ---+++20-2.100 coos sane we Pacific Land Trust......100 
un. 18 Tol. 3t. L. @ Kan. City]........1 enceee sees sees U. 8. Express.........-........-100 ‘3 
.n, 2 Preferred 7 concce cosces wace ae Wells. 1 Fareo Express .... 1 8 100 ' 97 Jan. 
a, 5 * No price Friday ; latest price this week. t Actual sales. 
mn. 
in. s NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 5. 
in. 
“ u SEOURITIES. . SECURITIES SECURITIB ° 
mi Alabama—Olass A, 4 to 5.....15 Missouri—Fand. ........1894-1895 ITennessee—6s, 01d... 1892-1898 
in, 29 Class B, 58 old J&J 6s, new bonds ..... 1892-8- feo et 
un, 18 Class O, 48 % Funding act.... “sighed ee © new series.... 1914) . 
un. 30 Qurrency fanding és = bonds, J&J . Compromise, 3-4-5 68. 
in. 18 Arkansas—6e, fund,Hol. 1899-1900 Chatham RR : 8s. ; 
un. 18 do. Non-Holford oneal tax, Class I..... _ meet 4 oddcee 
in. 18 88 Ositral BR wey nsolidated 4....004+0---1910 i 8 4190 cosene 
in, 12 8, CODB.....2.ennod cocccc|ccccce|| GBecccccccccescccccccccse eee: eecese 
in, 2 TE i eEROE cece ad Boath “Carolina—4ige, 20-40. "1988 106 Virginia Cos ied debt, ey 
a | a atealbetaee, 7 Br 1 fenenny | ee eateries 1 ~~ fell femneey |e em a te 
wn. 19 = 
sn, 18 New York ba Bank Statement for the week ending | New York City, Boston and Philadelphia ao 
~*~ Jan. 30, 1897. We omit two ciphers (00) in all cases. Capital a, 
4 ie Banks. | Surplus. | Loans. Deposits.t| Otre’l'n. 
a, 1 (00s omitted.) Capital) Surpl’s| Loans. | specie. Legals. its. 7. —— me ee or Ny 
3 - meres tomar SaMe 8. 3a.dao.g 491, 104 foe olan das.3 1ado7g 
Bank of New York.|$2,000,0 $1,916,0 $12,470,0 $2,070,0) $1,730,0 | S32 eeaaan’ss| ¥ y 
~s Manhattan Co z *2.090,0)°2: pre 13.881, ches 724.0 *% 137.0) 1 Mitre teh 308 Glo08 eeietee 
ab, 1 Mechant oF | 1116.0! 1; P70, 3543.0) |B Boa 
: geen | MMS) Sammt gue aaa) SBME) ote “qagisimumevaia) aoa woaied sas 
| 69° 351, 3 170; 028,0)10,763,0) 7,622,0/159,957,0) 9,555,0) 
i $3, 263,0 100,349, o! 35,521,0 106,107,0 ra 








Sh 
oo 


; 3 7 2 ,230,2 " . 5,263,0|100,254,0 36,700,0 106,828,0 
Exch’ge| _ 600,0; | 185,9, 4 79,2) | 621 . 38° '263.0 100,239,0 37,445,0 107,223,0| 6, 938; 0} 


¢Drov'rs’| | : 89) 1 = a two ciphers in all these Agures. 
FF ade see 4 ; Yi rt 140, + Including for Boston and Philadelphia the item “‘due to other banks”. 
’ 


Miscellaneous and Unlisted Bonds: 

















300,0! \ +9) { 16 
5 of New York.| 1,20u;0' 500/9, 4 7 ol} 381, 3 Miscellaneous | Bonda. Miscellancons Bonds. 
American Exchange| 5,000, 0 Br’klyn Un, Gas, 1st cons. oe . || {nt. Cond. & Ins. deb. 6s 
Commer: e Ch. Jun. & 8. Yds.—Col.t. Manhat. Beach H. & 





bor 


| ,000,0| 3,672,8) 22,: | 2, | 4 923, g. 48 
1,000/¢ 65.5 | -714,5) : 299, Cok ae tht gy = . || Metropol. Tela Rok lst 58.. 
4 j 555. Col. C. .Penin. Car lat 5s ... 
Mutual Union gs g.- 
& Hock. Coal & I. —6a, ih ‘ x a. rye yt, t 68...... 
8 N.Y ‘ele 


Cona.Gaa Co. .Chic. rt peg yon Ba.. 
De Barceleben C. & I.—g. 6 " REET Teles Traph—7s8 
Det. ‘a8 con. lat & es People’s Gas & C. f stg, + 
Edison Elec. Il. "Co. —Ist 58..| 112 a. Co., Chicago. 2d &. 6 
ao. ” Kklyn., lst 5s.. ¥ Jat cons. g. 68 

Equit. G.-L., N. N. Y,,cons. g. 58. South Yuba Waier—Con. 4s. 
Rauitabier G. & F.— lst ---| 99 Db. ||Standard Kope & T. ane 6s. 
Erie Teleg, & Te!ep. 5s, g.... ¢ lo Income 5s. 

3,.531,6 | Henderson Bridge—1st g. 6e. . ||Sunday Creek Coal lst ¢ 8s. onan 
2, 206.0! 286, Illinois Stee! deb. 5e....... oo Western Union Teleg.—7s...; 107%b 
2,300,9, 6,41 Non-conv. deb. 58 ....+-..-- Wheel. L.E.& Pitts. Coal lta oscece 

423. 1) é 


“Note.—“b” indicates price id; “a” price asked, * Latest price this week. 
Rank Stock Eee? prices. ({New stoc’, *Not Listed. 


BANKS, | Bid. | Ask.| | BANKS. | Bid. | | Ask. BANKS. | Bid. |Ask. 
America.,..../315 f ....||Garfield..  |500 |..... ||N.Y.Nat.Ex 
| Am. Exch.../174 |176 ||German Am. | Ninth 
Astor Place* 225 |......|/|\German Ex.* 0 19th Ward.. 
| Bowery*..... 1310 Germania....|350 | America. 
Broadway....|230 Greenwich...| 16: acai Oriental 
} Butch.&Dr...125 |140 || Hanover.....|: 
Central + [150 1170 H de & L.” .. 
Chase... ...-../525 |. .----||Hud. River.. 155 > 
Chatham. 29 )Im.& Trad’rs 4 
Chemical |4000 Irving... 
Cit 316 Lea: her Mfs’ 174 coe 
| Liber ry. 130 |. Republic . 
Line 750 Seaboard. ... 
' é | Manhattan. 210 , 
Continental . ...||Market& Fai 
Corn Exch.. i2b0 305 ‘|| Mechanic.’. 
Eust River... |M’chs’ & Tre’ 
Ward.. ------'| Mercantile... | 16! +- 
||Merchant.’ (136 | Tradesm’n’s.|.- 
||Merch’t. Ex.|110 12th Ward. 
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First Nai. B’klyn 0! 965.5! 
Nat. Union Bank __ 581, 8 8,545.9) 1,714,6 
Nat. Bank__ 0; 2,438,5| 
-Exch’ge | 1,000,0 sis, 8:1| 3,404,1| 549,6 225, 6. 


re) 71305 
ore 59,772.7 74,888,1 488,785.7 79,684,6 120,296.6 563.331.8 Gansevoort... IN. Y. Co | West Side. 275 
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t Share Prices — aot Per Centam Prices, Sales 
Active Stocks, a ' me oo same a as of the Range of sales in 1867 
Indicates unlisted. Gpeutey. onday, uesday, ednesday, ursday, ay, eek, | ———_——_ 
oe _Jan. 0. Feb. 1. Feb. 2. Feb. 3 Feb. 4 Feb. 5. /Shares Lowest. _Highes 
Aten. T. &8. Fe} (Boston). 100 “14s 15 15 1548 145 14%) 14% 15 6) 1455 2 “14% 15 11 ig. Feb, l 
Suantic & Pac 100 v - steeee vaeeee “i lg 8) ‘37% Jan, B 
Baltimore & Ohio (Balt.).100 ; sconce 16% ee . 26] 17% Jan 
Balt. City Pass’ger “ 25 ee 60% = 10) 594g Jan. 13) 62% Jan, 4 
Baltimore Tractlo on “ 25| 1758 1758 17% 17% 17% 1733! 1733 17% *. *8 49 17) San. 12 175 San, 9 
Trac’n (PAil.). 25) ...... 17 7lgi 17% 1719] 17% 174 17 9) = 389] 17% San. 7) 17% Feb, 1 
& Albany (Bosion).100 209% 209% 209% 209%] a09% 210 | 209% 209% 210° 210° | 210 210 147/209 Jan. 4/210 Jan, ¢ 
& Lowell 100'*209 210 |*209 210 \*208% ......; 210 210 (|*209 210 210 210 32/205 Jan. 2'210 Pep. 3 
& Maine. e 100; 162 162 162 162 162 162 162 162 | 161g 16114 °161%162% LOU 161% Feb. 4146 Jan, 1 
tralofMass.. “ 100) li 12 | *1O%...... 10 10%) 10 10 | *10° 11 | ‘10° 1h 540] 10 Feb. 2) 11 Jan 9 
on +n ee — a (Ul le "561g ----..[ *56 58's) “57 58 | “57 53 | *57, 53 | | secs] 57 Jan. 6) 57% Jan, 9; 
© o.Bur.& Qui “ 160] 74% 7519) 75% 75%| 74% 75 | 74% 75 | 7440 75% 735% 74%| 11,729) 69'9Jan. 5) 767 Jan, i, 
Onio. Mil.& St. P. (Phil.).100| 7633 77 | 76% 77%*| 7653 76%) 76% 76%! 76% 76%! 757% 76%) 8.400) 73) Jan. 4) 77% Jan, jy 
ChoO &G.vot.t.c “ 50| Te 7 ee ere s 8 | 8% 8%} 8 8's} 3,329) 73a Jan. 2) 8g Feb. 5 
Cit. 8t.Ry.ofIndf “ 100} 23% 24 24 24 eeden. ceanen 23% 23] ....- © ceence * cee 1,010) 2148 Jan. 4) 25% Jan, 9 
Fitchburg pref..(Boston).100| “91% 92 co-ee 92 92 92 91% 91%) 92 92 ‘91% 92 127} 91 Jan. 14) 92% Jan iI 
Lehigh Valley... (Phila.). 50) 29 29%) 2914] 29 294) 29 29g, 2% 2g) Big 2%) 2,605] 2844 Jan. 23) 30% Jun 2 
Metropol’n Trac 100| 109 109 | ..... seminal re ET 107% 10775 Peniite 5 eaieiad "1038's 109 173/107%6 Feb. 3/110% Jan, § 
Mexican Cent’l T Boston). 100; 9% 9%) 9 9 9 9 Sy 8% 84 8 920) 7's Jan 12| 99 Jan. 39 
New England.... 100 ee cccces| ccccce secee:| coceee scccce S00 scccce| scocee cores «| “40 43 | -nnnes 37'9 Jan. 19! 37% Jan, 19 
Preferred ..... “ 100) ‘60 64 | *60 ...... wnen cael G0 GE iiusccce “SS 68 5} 6) Jan. 4) 614g Jan, > 
Sorthern Central (Bab .). Gl scoces «00=- 68 68 63 68 *63 oo-- | coscee -seee| “68 634 17} 67's Jan. 27/ 68 Jan. 13 
Northern Pacific (Phila. )100} 145 15%! 15% 16%) 1544 155) 15) 15%! 15% 15%) 15 15%| 10,659) 13's Jan 23) 16% Feb, 1 
+ Preferred 1 36% 38 38 39 37% 33 3753 38 377% 38 3733 384] 7,695) 33% Jan. 15) 3+ Feb, | 
Old Colony.....(Boston) 100] 177 177 | 177_ 177 | 1/6177. | 1767177 | 177 177 | 177 177 150/176% Jan. 5.177% Jan, 2) 
Pennsylvania...(Phila.). 50) 52 52 51% 52 52 52%] 52% 524g) 52% 52's) S24 5233) 3,03") 5U% Jan. 2) 52% Jan, 9 
Phil. & Reading.| . 50} 13% 13%) 13% 13%) 133; 13%; 13% 338) 13%)¢ 13%) 1314, 133;.) 11,180) 12% Jan. 25) 14 Jan, Js 
Philadelph. Trac. “ 50| 70% 70%) 7L 71%) 7l% 72'g° 72'4 7253) 7253 72‘) 724 72%) 5,178, 66% Jan. 5| 72% Pan, 4 
Union Pacific...(Boston).100| *7 7% 6% 7 “64g 6%! 7944 79.6) 73 7% «=—s 73) 738 839/ 6 «Jan. 12/ 9 Jan 7 
Union Traction. .(Phila.). 50 9% 97% 10 10 10 10 9% 10 97g «978 9'g9 97%) 4,064) 8% Jan. 5) 10% Jan. 15 
Miscetianeous Stocks, ; | 
Aw.8uz’r Refin. ii( Boston)... 116% 1179s} 11746 1175s| 116% 117 1155g 116%; 114% 1164 1134114 17,185110 Jan. 5118 Jan 1 
Preferred ...... -ae-| 103% 103%] 103% 103%&/ 10344 103149) 103. 103%/ 103 103 | 102 102% 303 1004 Jan. 6104 Jan. 2% 
Bell Telephone... e 100} 212% 212%/ 212 212%) 213 213 213% 217 2'6 217 2159 217 713 205% Jan. 4/217 Feb, 4 
Bost. & Montana. send 25) 108% LIL) LLO%® 1126) 110 112 199% LIL 1095 LLL) 10749 110%) 28,849) 94% Tao. 2/112\ Feb, | 
Batte & Boston.t o 25); 12 12%; 12% 13%) 12 13%; 12 123g) 115% 12%) LL 1t%| 45.0.8 6 Jan. 11 13% Feb, 2 
Calumet & Hecla o 25/355 369 | 359 350 |*350 360 | 360 360 | 360 36) | 355 355 86324 Jan. 286) Jan. % 
ton Co ....... (Balt.). 100 *63 67 65 65 *65 70 “65 67 64 6L "66 70 303| 60 Jan. 8) 65 Jan. 2% 
olidated Gas bes 100} Gl% 61%) Gls Gls} Gl% G6L4;) Gl*e 61%! *él 61%} Gl'g 61% 148! 60% Jan. 6) 62's Jan. 15 
ec.Stor. Bat’ yii(Phila.). 100} 30% 30%; 30% 31 297% 30%) 297% 2978) ..... @ cccese| “29 0 848! 27% Jan. 7) 3! Feb. | 
Preferred {| 100} 32% 32%) 325g 327%) 32% 3253! 325g 325g) ...... ...-6 «| *3llg 2 835; 30 Jan, 5| 33 Jan. 29 
Erie Telephone. (Boston). 100} *66 6619) 66% 669) 6649 66%) 66% 66%) 66 66%| 66 664 354) 64% Jan. 4) 67 Jaa. 19 
@eneral ~ pm 100) 3558 357g) 35% 36%) 36 36%) *35% oo 36 36's) 3558 355g 2,260) 32% Jan. 2) 36% Feb, 2 
Preferred ...... 100} *77 73 77 78 77 77 “Te 73 77 77 “76 73 170] 74 Jan. 2/ 73 Jan. 20 
Illinois Steel .... * 100} *37 39%) *38 39%! 37'8 377%) 37 37 37 37 36 35 355) 31% Jan. 11) 41% Jan. 18 
Lamson Storeser. “ 50] "2245 ..-.. 23 23%) 23 23 BBQ BBR ..coce ccc | “22% 23 355) 20 Jan. 6) 23% Feb. 1 
Lehi’h Coal&Nav.(/ tila.) 50) 41 41 “40% 4149) 404% 41 40% 40 40 40%) *40 40% 130; 490 Jan. 22) 42 Jan 14 
N. E. Telephone ( Boston).100)*....-. 102 |*101%102 /|*101%102 1017 = 102 1v2 101% 102 152)101i% Jan. 2103 Jan. % 
Pa. fieat,L.&Pow/ Pala, Joosee 145 14%) 14%g 15 14% 14%] 15 14%, 14% 4% 14%) 2,520) 13% Jan {15 Jan, 22 
Unit’d GasImp.{ ” 50| 72% 7% 738 Ti's) 74% 74s) 744 ae 74% 74%) *74% 74%) 2,210) 7L Jan. 6! 74% Fed. 3 
Welsbach Light { “ 5) 46% 46%) 45% 46%) 43% 46% 8% 47 46% 46%) 46% 46% 589; 42 Jan. 4 47 Jan, 12 
Weat End Land..( Boston) .. 2 2% 2% 2% 2% 24% 23%) *2% 3 2% 249 #3,080) 17 Jan. 5| 2% Feb. 5 
* Bid and asked prices; no} sale was m ade. t Trust receipts t ‘Trust ree. ,all instal.’ paid. 
| | | 
Inactive Stocks, | Bid, | Ask. || Bonds. | Bid, | Ask. | Bonds. | Bid |ar 
Prices of February 5. | Boston United Gas, 24 m. 5s. 1988 70 711g 71% | Peo le’s ‘Trac. trust certs. 48..1943) 967% .... 
Atlanta & Charlotte (Sait.).100, 91% — Burl. & Mo. River Exe — 68, J 116% 117 | Perkiomen, 1st ser.,58.1918, Q—J 
Boston & Providence (Bosion).100| 260 265 i Non-exempt 68..... ot yer 107 > || Phila. Erie gen. M. ‘Bx., 1920, A&O 
—— pa Ataegs. (Phila, Jo BB) ccncce! cocsce || Plain 4s.. ooo 0,J&J') 96 | Gen. mort., 4 £....00- 1920, A&O 
pane cease ence 4 eescce!------| Chic, Burl. & Nor. 7 1et5, ize, ‘A&O) +f 104'5 |Phila & Read. new 4., 1958, T&S 
let preferred ....-.. o 49 | 50 || 2d mort. 6s..........-1918, 2 9 99% lat pref. income, 5 g, 1958, Feb1 
Central Ohio.......... (Balt.) 50, 31%... Debenture 6s8......... 96, J&D)|) .occe|..--0! 2d pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Boston). 100} 5 | 7 | Chic. Burl.& Quincy 4s 1922, F&A\) 92 | 95 | 3a pref. income, 5 g,1958, Feb. 1 
Connecticut & sues. 109| 145 (147 || Iowa Division 4s..... 9, "A 95 | 97 | y wa wo -cecccee- 1933, A&O 
Connecticut Rive 100, 240 250 | Chic.&W.Mich. gen. 5s, 1921, J&D| 45 48 Consol. mort. ok 
Consol. Tract.ot N. a §(PAtla.). 100! 29%4' 30% Consol. of Vermont, 58. 1913, J&J 50 52 Consol. mort. 6 . : 
Delaware&Bound Br. 100/ 165 |......| Current River, lst, 58..1927, A&O|\§ 50 | 70 Improvement ’ 104 
Flint & Pere Marq.. -(Boston).100) 10 | 12 | Det. Lans. & Nor’n M. 78.190 77, J&J\* 55 | 60 || OCon.M.,5 .,etamped, 1922; M&N) 104 
Preferred ....ccc...- 100, 30 32 | Eastern Ist pet 6 ¢.1906, M&S... 118412) | Terminal cece 1941, Q.—F.| 
ay eee Passeng. (Phila. ). 50; 5149 53 | Free,Elk.&M. boa tgs 1933, end./§128 {130 || Phil. Wilm. & "Balt, wre 1917, A&O| 
saiimipteai 50; 61% 62 || Unstamped, lst, 6 wece-ee./9127 [129 ||Pitte. O. & St. Rica , F&A! 
aunt, & Broad Top. ee “ $0) coves ecoces| K.C. Se ~ roy ec 50 | 70 || Rochester Railway, con. 58 ..1930) 
pndeseuuaes 0) 48 | 50 |KOF con. 6 8, 192 M&N 79 | 82 ||Schuyl.R.E.Side, lst 5 g.1935, J&D 
Kane Cys, one (Boston). 100 5 | 8 | K.C. gy Ty 1st, 28, 1924 M&S|" 65 | 68 | — ee 1st 58. ...c00 | - 
Preferred ........... 30 | 40 | K-08 ©. B., 78..1907, J&J'§118 120 Bonds itim 
Little Schuylkili...... (Phila.). 130 | eee | Rook & Ft! aN “lat, 78. "1905. J&J\§ 80 | 90 ands St ist + the 1907, 78), 120% 122 
Maine Centra’..... . (Boston) 100. 125 128 | Louis,,Ev.&8t. L ,1st,6g. 1926, "A&O 100 105 ||Baltimore Belt, ist, be 1990 N} 90 | 92¢ 
Mine Hill & 8. Haven Phua.). 50} 53 |......| 2m.,5—6 Beovece-ccce 936,A&0\§ 85 | 87 ||Balt. C. Pass, 1st 5s.. 11911, M&N/ 113. 114 
pesquehoning Val. 50, 55% ...... Mar. H. & Ont., 6s,--.-1925) A 107 (108 ||Balt. Traction, Lst 58..1929, M&N| 110% som 
Morth American Co.. “« 100) ......|......| Mexican Central, 4 g.. Weil J&I|§ 67's 68 Exten. & impt. 63....1901, M&S) 1: 64.000 
Borth Pennsylvania. S 50, 88 |..... . teteoneel nomen? ¢, nen cum 17% 18%%|| No. Balt. Div., 58.....1942, J&D) 109% 109% 
Or.8h. Line all asst. We nite 8 100) 15 16 2d consol. incomes, 3s, non-cum. 7% 8% Baltimore & Ohio 4 Z.,1935, A&O 102 |..c00 
penne ives em. (Phila) cecese| sccces N. Y.& N, mason a8, 70,50 “eI 119 12019} Pitts. & Conn., 5 g.. ” 11925, F&A! ..cc00!-2s00 
Philadel. & Erie...... 50 | 20%'..c0-- 1st mort. 68.-..0+e....19 113 114 Ataten Island. 24. 5 @.1926. Ja&J! |-...| 
Rati: eons ereee. (Bogen) 100) \y % Ogden. &L.C., Con. Ga2771920/480 80 | 83 || Receivers’ certificates, 68..J&D_ 103% 103% 
Premerred .ccoscoccee 1 25 50 i ameenensetnevcntnideae seneee{ 15 || Do. Maryland Coustrue., 58 ...-.| 90 | 
Southern.......... eee (Balt) . 100) eoses: |secoe. | BU end, mn -nconee- Ea »M&N'$105 |107 Do. Pittsb. & Connelis., 58..5&J, 100 ey 
Preferred.....-.---- 100) "39" 22277. |" 9d, 58.22. .02nns.2200.01898,F&A'§ 97 | 98 || Bai. Sevuiy 8. W. Loc dias, 1990, 3s 97g 100 
West End......... --+- (Boston). 50) 66 | 66%) Bo nds. jladel shia. ||CapeF.&Yad.,Ser.A.,6g.1916,J&)} 55 | 65 
Preferred ...... .. - 8944 90 | Atlantic City ist) 1 10538 ...2-./ Cent. Ohio, 419 g........1930, M&R| ...-00| «non 
United Cos. of N. ‘7 - (Phila.). 100) ececee|eceee.| Buffalo Ry. oon. Last, B.ccce -=1931 4 seeeee| Cont. Pass., 1st 58_....1932, M&N/ 11219.» 
West Jersey.......... 50, SESS) Catawissa, M. ----1900, F. 10 |City & Sub., 1st 5s...... 1922, J&D| 111% 1124 
We iJersey & Atlan. o 50) sense sense) Choo. Okla. fe Galt, prior lien 68... io. 1708) \Charl. Col.&Aug.ext.58.1910, J&! 7 | -20e 
Western N.Y.& Penn “ 100) %| «8 | Citizens’ St.By. of ind.,con. 5a.1 933) 75 | 77% |Vol. & Greeny., lst 5-68. 1917, J&J| 11 U4 113 
Wisconsi Central...(Boston). 100! 2 21g| Columb. St. Ry,, 1st, con. 58..1932) ......|......| Georgia & Ala., lst pf. 53.1945, "A&O| 103 | wm 
Preferred ...... ... 100; 3 10 | Columb. O. Crosstown, 1st,5s. 1933) ..-.00|-.c0es|/(4a. Car. & Nor. lat 5 g-. 1929, Je! 81 | 82 
Wore’st. Nash. &Roch. a 100; 115 |118 | Consol. Tract. of N. J., 18t,58.1933) 90 |......||Georgia Pac., 1st 5-68...1922, J&J) 113%) ~-» 
MISCELLAN ‘Del. & B’d Br’k, 1st, 78.1905,F&A| ......|_.....|'\Geor. 0. & Fia., 1st 58.21 94% 954 
Allouez Min’ "asst pd/ Boston). 25 1g) 1 | Easton&Am, 1atM. 158. 1920,M&N| 109 110 ||North, Cent. 6s. “ 
Atlantic Mining...... 25| 24 | 2419| Elee. & People’s Trac. stock, tr. otfs 75%, 75 *8 aati “ 
Say State plat eonwdin « 50 549) 5% '|Elmir, & Wilm., 1st, 68.1910, J&J. 68 -_ ‘ 
Boston ccosecece | 10; 419 4%) Hestonville M. & , CON, 58,.1924 gs .. exe - 1925, “ 
Ly Mining... ps 10 6 | 644 |Hunt. & Br’d Top,Con.5s.’95,A&0 “5 || Pitts . & Connells. 1st 78. 1898, THI) 103 [nee 
Fort Wayne Elect.f.. “ 25; 1 14g||\Lehigh Nav. 4498... “1807, Sab 274) peatherm, 1st 58.......2.1994, S&S) -00ee)---" 
Franklin Mining. sosee a 25) 1149 1249'| 2d 6s, gold...... 1897, J&D | Vir nia Mid., lst 68...19 M&#} 112 aoe 
frenchm’n’sBay L’d. “ 5) *25 |°50 || General mort. 449s, g.1924 2d Series, 6s....... - 
Kearsarge Mining.... = 25; 18 184g |Lehigh Val.Coal lst 5s,¢. 1933,J&J 3d Series, 68.. - 
Osceola Mining....... e 25; 32 3244 |Lehigh Valley, 1st 6s.. “i808, 34D 41g 000; 4th Series, 3-4-5s.. een 
Pullman Palace Car as 100} 155 (166 2a Eengrenernatenasy 10,M 132 || eee en 5B... .20-2021926, M&S) 1024). 
Pennsylvania Steel.. (Phila.). 100} 29 | 30 Consul. 6......-.00-22.19238, TaD 116 saigigli wee t Va C.& P. lst, 6g. 1911, J&.i| 1064/1064 
Preferred {/......... 00} ......| 70 llNewark i Passenger, con. 5s.. ——~ 106 ‘wim. Col. ca geo gma "J&L! 114 | 
} 2. Minto Mining -seae- (Boston). 25; 116 |117 ||North Penn. 1st, 4s....1936, MN) 111 iis MISCELLANEO 
25,117 #119 Gen. M, 78........-.2.-190: 903, T&I) 120 | ...000 |Baltimore Water 5s... 1916, M&N! 124 |. 
Water Power. “ 100 19} 1 ||Paterson Railway, consol. 63... sino | Funding 58..ecee..-.-1916, 124 | vo 
@estingh. Ele. &M.. “ 50} 24 25 ||Pennsylvania gen .6s,Fr..1910, Var| 131 seeeee || Exchange $igs..-..-0.1930, J&J| 1054) 
Pret., ———- 50; 50 | 51 Consol.68,C .«-«..-.1905, Var! 118%) ...... || Vizatnia ( progr new. 1932, J&J 70 tis 
onds 3 Resto Consol. 58, r......--..-.1919, Var| 11949|......|| Funded debt, 2-38.....1991, J&J 62%, 
as. Top. 28.5 Paohotal g. 48,1995 1 Sons pOrllat. Tr. dis Kocgocee oa rx 4 iat oooess ae gy ee B.200-1900, S3<3 1s ie” 
e . cece scence -Canal,7s...° © | -cccce . scewes - ses - 
Boston United Gas lst Se... | (82 | 85 "| Gon Ber et 1980 9 A&O 1a | nn ta 3h" Se 
*Price includes overdue coupon, 7 Unlisted, 4 And accrued interest. 
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“NEW YORK STOCK EXCHANGE PRICES (Continued) —. ACTIVE BONDS FEBRUARY 5 AND FOR YEAR 1897, 


—————— Uwsrng) 1 ‘ Olosi 
ieee am | Intst ny| nange (sales) in 1897. RAILROAD AND Int’st | ‘p ng! Range (enles) in 1897 
MISCELLANBOUS BONDS. | Period Feo. 5. | 5. | page Highest. | MISCELLANEOUS BONDS, Period) Feb. 5. Lowest. | ~ Highest. — 

















1 dob. 84.1900! Q—# | 103 9b. , M & N, 103! 
at Oil, deb., 8z.19 29.108 Jan. 109 Jan. inn. &St. L.—1st con.5s8,g.1934) | 4 100 Jan. |10314 Feb. 
Amer. ere tr st, 6g.1915)M & S) 77% | 74 Jam. | 7749 Feb, o. K, & E.—1et 58, ¢., gu..19 o42)4 &O, 94% | 925g Jan. 
Amel oie — Let, 48, §...--1999| Q—J | 7! | ao sce | ae & Texas.—ist, 48,4. 1990 4 & D) 84 “p.| 82 Jan, 
~_. 4&3. F.—New gen. 48. 1995|A & O 2 | 79oJan. | 82% Feb 2d, 48, Bice ce 990 59% Jan. 
Adjustment 48 ....0.. "1995| Nov. 431g Jan. | 499g Feb. || Mo. Pac.—ist,con., 6g. ant 20/M 86 Jan. 
o ‘ Midland —Cous., 4g.1940,F & At 16'9b.!; 1: an. |t17 Jan. || 24, eee 906|M " 
ane Pac —Gaar. ae oe sees] nae eae! BS an. 40 Jan. |} Pac. of — ist, ex., , 4g. 1938) F .|1001g Jan. |101% Feb. 
= ay&7thAv.-Lst. ro g.59": ; 119 Feb. || 2d ext. -1938 J -|LOLg Jan, (10344 Jan. 
H souly n Elev. 1st, 6g.-..19: 75 Jan. St. L. wir.Mt: ist ext., 58.1897 F 101 Feb. |103% Jan. 
m4 Elevated.—6g ...19: 729 Jan. 2a, 7g . .1897 -|1011g Jan. |1021g Jan. 
Bklyn Kap. Trans., 5 -- oi : | 7933 Jan. || Cairo Ark. & Texas, 7¢.1897 5 “8 Jan. /101l F 
klyn.Un.Gas, lst, von.dg 103'2 Feb. | Gen. R’y & land gr.,5g.1931/4 739 Jan. 7 
Pal iyu Warté W.H—Lst, he 79 Feb, |10L Jan. || Mobile & Ohto— New 6g .. -1927\5 117. Jan. 
rf aeae southern.— 1st, : se i Jan. 11L Feb. General mortgage, 19: 33] M 66% Jan. 
Oan 1 5 Jan. |107 Jan. || Nash. Ch. & St. L.—ist, 78..191 3d -|L271g Jan. 
1073 /106% Janu. 1072 Feb. || Consol., 1928/4 100. Jan. |101149 Jan. 
1} N.Y. Seales —Debtext.4s.1905 101% Jan. (103 Jan, 
il 1154 Jan. |118 Feb. || 1st, coupon, 7s "1903 11744 Jan. |/11853 Jan, 
“oo 10618 Jan. | 107%, Feb. 
i 
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2d, 58. ° zoa) 
ntral ‘ot N. ae “Cons. 2—e 
a. 78 ‘sguan Sas te aT| 
eral iortgage, 37) 
Leh. W. B.,con.,78,a8'd. 1900) 
s ‘mortgagess. 1912) 
Am. Dock & Imp., 58. .--1921) 
Sentral Pacitic. —Gold, 68. 1393] 
Ches, & Ohio.—Ser. A, 6g. 190%) 
Mortgage, 6 &.-.+---+ 
leseoneel. ne akembee “1939 
General 4198, .-.-. IIe 
A. Div., lstoon., “4s. "1939 
te "2d con. 4 1989) 
Eliz. Lex, & Big. San. 5g. 
Dato, Burl. & Q. Con. 78.19u3 
Debenture, 58. 1913/5 
Convertible 58.... 221903! 
Denver Division 4s. 35-1933) 
Nebraska Extension, 
Han. & St. Jos.—Cons.6 
Ohio, & E, [1l.—Lst,s. f. 6s. "1907 
Consol 6g ee 1934) 4 
Generel evascl., [st 58..1937|M 
Ohicayo & Erie.—1st, 5g..1932 2) M 
Ohio. Gas L. & C.—18t, 5g. -1937) 
Chie. Mil.& St. P.—Con.78. 1905 
lat, Southwest Div., 68..1909|5 
lst, So. Minn. Div., 68..1910 
Lat,Ch.& Pao. W. Div. 58..1921L 
Chie. & Mo. Riv. Div.,58..1926 
Vise. & Minn., Div 58.1921 
Terminal, 5g ..... g14 
Gen. M, dg., series A. “71939 
Mil, & Nor.—ist,con.,68.1913 
Chic. & N. Pac., lst, 5 g....1940 
Onic. & N. W.—Consol., 78.1915 
Coupon, gold, 7s sosssenetall 
Sinking fund, 68 ........192Y 
Sinking fund, 58. .20-200-1929 
Sinking fund, deben., 58.1933 
25-year debenture, 58...1909 
Extension, 48 ...........1926 
Ohio. R.1. & Pac. 6s, ,coup.1917 
Extension and ool., 58...1934 
30-year debenture, gag 
Ohic, 8t. P. M. & O.—68...193U 
Chic.&W.Ind.—Gen.,g.,68.1932 
Olev. Lor. & Wheel. —5s...1933 
0, C. C. & [.—Consol. 7g ...1914 
General consol.,6g_ ....1934 
by a —Pe0.a&. 48. soe 
on & 9th Ave. gu. Ba, ¢- 
Ool. A. Val.& Loi.—Con.,5g, 
General, 6g............- +t 904 
Deny. & KioGr.—I1st, 78,¢.1900 
lat consol., 4 g...........1936 
.Dul. So. 8h, & AtL—5z....1937 
Edison El. Lil. —lst,von.g.58.’95 
Erie—4, ai — bonds....1996 


| ee 
sn 


M 104 Jan. |1l04%8Jan. || Deben., 5s, coup., 1884..1904 
b.| || N.Y. & Harlem, 7s, reg..1900)) 111g Feb, [112 Feb. 
-}L17% Jan. |12 Feb. 


|M 
iM 
M 
R.W. & Oxd., consols, 58.1922|4 
J 105. Jan. Feb. 
A 
J 
3 F 
M 


Jan. 110138 Fe ». || West Shore, Baar, ‘. 12.2361 
103% Jan. 


~ 


19 b. 119° Jan. |12049 Jan. || N. Y. Ohio, & 8 +. .1937 
119'20./118!9 Jan. |119% Jan. || N.Y. Lack. & Wiest 8.. 

N. 

N.Y 


1931) 
109% |107% Jan. |110 Jan. || Construction, 58, ..-..... 

76'4 | 7314 Jan. | 7673 Feb. E.&W.—1st,con. Te. 192 0 
100'9 | 97) Jan. |100% Feb. ong Dock, consol., 6 ¢.1935 
90 DD. 86 Jan. | 90 Feb. H. & H.—Con. deb. ctfs. 
8} 101 b./100 Jan. [100% Jan. || N.Y. Ont & W. —Ret. 48, ¢.1992 
J} 11749 [115 Jan. |117%2 Feb. || Consol., lst, 58, g..-..««.1939 
Jan. | 98 Jan. || N.Y Sus.& W.1 lst ref.,5s, xg. 1937) 

| 

| 


Ss 


Henze 


34 Ja 
132'9 Feb |137% San. 
58% Jan. | 92% Feb. 
-|1081g Jan. |1087g Jan. 
100 Jan. |10349 Jan. 
119 Feb. |119% Jan. 
. 163 Jan. |t67 Feb. 
— 115 Jan. 
t821g Feb. 
+60 Feb. 
8753 Feb. 
5614 Feb. 
146 Feb. 
10414 Jan. |108 


85 Jan. 


a Ze 


9 
5) 100'3b.'100%g Jan. |101% Jaa. Midland of N. J., 68, g...1910 
1} 92490. 93 Feb. | 9619 Jan. || Norf.d W.—100-year.53,¢.1990 
N| 89% | 874 Jan. | 8973 Feb. || No. Pacitio—1st, coup. 6.19 1921/3 
3) 120124./119 Jan. 120 Jan. || General, 3d, coup., 6 g..1937/5 
D| 11340. 3 || Consol. mortgage, 5 g...1989)5 
“112119 Jan. || No.Pac Ry —P*rlienry.&Lg.4s| 4 
1007 Jan. | General’ lien 3g 204 
112 Jan. || No. Pac, & Mont.—6, 
Fe». || No, Pacitio Ter. Co—6g _. 
Jan. || Ohio & Miss.—Con.s.f., 7a. 1898 
Jan. || Ohio Southern—1st, 6 %- .-1921 
Jan. General mortgage, 4g..1921 
% Feb. a r. Co.—1set6g. oon 
Jan. Consol 936 
sau, || Ore Rid Nav. Go.—isé, Oa. 1909 
% Feb. || Ore. RR.&Nav.consol, 4g.1946 
Jan. || Penn. Co, -4lgg, ovap.....1921 
Jan. || Peo. Dec. & Evansv.—6 g.192u 
J wt. Evans. Division, 6 g.....1920 
i 2d mortage, 5 1926 
8 Feb. Phila. & Kead.—Gen., 4 g-.1958 
11 6 Jan. 1st pf. ine., 5 g, allinst. pd.’ BB) oreo +1614 Jan. 
+1049 Jan. | 10% 9'9 Jan. os pt.ine., 5 g., allinst. pd.’58) -------| ..... t 343g Feb. 
1105g Jan. . se -ine., 5 of +, allinst. pd.’58 13214 Jan. 
-}106 Jan. an. Pitts urg & Western—4 g.1917 
10L Jan. an. || Rio Gr, Western—1st 4¢..1939 
12319 Jau. |L: an, || St. Jo. & Gr. [sland—6 g..1925 
8t. L. & San Fr.—6¢, Cl. B.1906 
Generali mortgage, 6 g..1931 
a guar 48, g.........1990 
117% Jan. || St. L. &S. FL. Re 4g, 1996 
102 Jan. || 8t. L. & So. a 4s, g. 1988 
sieved 132 Jan. 2d, 4s, g., income .......19%: 
» 1234 Jan, |124 Jan. 8t.P.M.& M.—Dak. Ex66. 1910 
Jan. 1st consol., Siotsene 
to4 
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Montana extension, 4 g. 1937 
San.Ant.& A. P.—1let,4g.,gu.’43 
Seat. L. 8. & E., lat.,gu.6...1931 
8o. Car. & Ga.—1Lat, 5 g. "221919 
So. Pacitic, Ariz.—6 g...1909-10 
So. Pacitic, Oal.—6 g...1905-12 

lst —— sont, 3 &--.2.1937 
941g Jan. || 80. Pacitic, NoM —6 £..... pots 
66'g Feb, || Southera—let = 8. £, 58.19 
58's Feb. E. Tena. oases, len i-50.1933 
9144 Jan. E.T. a &G.—18t,7 g....1900 
96 Jan. 


General, 3-4, g.. -- 1996) 
Ft. W. & Den. Gity.—4- 6 z. 1921 
Gal. H.&8an.An-M.&P.D.18t,5 
Gen. Electric, deb. 58, 7...192% 
Hous. & T. Cent. gen. 48, g.1921 
Glinois Central.—4e,g. ...1953 

Western Lines, lst, 48, g.1951 
Int. — Nor. ~~ 1st,63, x : oe 
towa Central. —Tst, 5¢.-.-1938 
Kings Oo, Elev.—1st,5g..1925 
Laclede Gas.—lst, 58, g-.-1919 
Lake Erie & West.—5z ...1937 
&, Shore. Pong lst, 78.1900 

Consol, coup., 2d, 78. ....1903 
Lex. Av. & Pav. F. gu. 58,g.1993 
Long Isiaad.—1st con., 54.1931 

General 1 nortgane, ig. .1933 
Louls, & Nash. —Cons. 73..1393) 

n. 0 & Mobile, — 6g...1930) 

~ 6g. 1930) 

General, 6g..............193 ul 

Unitied, 4g ene-ees °°" 1940) 
Louis,N, A. e Gh —lst, 68.1910) 

Consol., 6g, tr. receipts. 1916) 
Manhattan Gunsol, 4s. ...1990 
Metro, Elevateu.- a, 6. 1903. 


1085g Feb, 
4 was -cos -cosee lL 9D 108g Jan. 
Georgia ao. 18t 5-8, g- 31922 
Knoxv. & Ohio 1st6s,g..1925 
Rioh. & Danv. coa. 68, g..191. ) 
West. No.Carlst oon. 68,4 1914) 
feng ig | Ro pe&T.,18t.62.19 16 
. Tenn. O. I. & Ry—Teu. D. 1st, 6 
45 Jan. ey yee ~— 6 g...1ly91 
931g Jan. | 91% Jan. || Texas & Pacitio—1st, 5g..200u 
113‘g Jan. 115% Jan. 2d, income, 5 g .. e222 2000 
111 110% Jaa. (111 Jan. | Toledo & Onio Cent.—5 g-.1935 
119'9b.)119 Jan. 11944 Jan. || Tol. 8t.L. & Kan. 0.—6 g...1916) 
117_-b.1116% Jan. 117'9 Feb. | Union Pacitio—6 g. ...00..1893 
116'9b./113 Jan. |117% Jan. | Ext. sinking fund, 8.....1899) 
87 b.| 7619Jan. | 87 Jan. || Collateral trust, 4. 71918 
105%3b.'105 Jan. 10519 Feb. || Gold 68, col. trust notes, 1394) 
} 
| 
} 


{12 Jan. 

“117% Jan. 
11119 Jan. 

bd.) 74 Jan. 
82 Jan. 
85 Jan. 
85% Jan. 
19% Jan, 

105 Jan. (103 

-|169'g Jan. +75 

/103% Jan. |:05 

sit 88 b.| 85 Jan. {91 

soos coe|f 49% Jan. \150 

*100 a! 99 Feb (102. Jan. 
11673 |1134g Jan. 1147 Feb. 

t 76 \t67 Jan. 

A't11373 /t1L1% Jan. 

Yt 75 1t 634g Jan. 

) a Jan. | < 

N} 113% |11L% Jan. 113% Feb. 

N| lv2 b./100 Jan. 102149 Jan. 

N! 107 1106 Jan. 1074 Jan. 
69 | 69 Feb. 73% Jan.' 

103%9b. 101% Jan. — Feb. 
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118'9b.:116 Jan. (119% Jan. Kan, Pac.~-Den.Div.,6¢. ate 
102 »b.| 982 Jan. LOLs Jan. lst consol, 6 g ........1919) 
116 b..1155g Jan. [117 Feb. Oregun Short L' ne—6 g.1922 
a.) 7844 Jan. | 807% Feb. || Or.8.L.@Ut’)hN.—Oon.,541919 
b.\L11 Jan. |/112 Jan. || U.P.Den.& Gulf,con.,5 4.1939 
b.¢82 Jan. t85 Jan. || U. 8. Leather—J. F.deb.6g. 1913) 
O} 9t'eb.! 93) Jan. | 9514 Feb. || Virginia Mid.—Gen.M., 58.1936 
24,68 J} 115% |1163g Jan. 113%3 Feb. || Wabash—lLst, WF eee: woven L939 
Mich. Ce: “- 1899) 3 N} 105‘9b./105 Jan. 106 Jan. || 2d mortgage, 5g.........1939 
Co ent, ~ist, cous., 78.1902 N| 117 lLltg Jan. 117 Feb. || WeatN. Y. & Pa.—lLat, 5g. 1937 
Per 58. -1902|M & N} 107 b./107 Feb. |107 Feb. || Gen, 2- 3- -48, wold........1043 49'gb.. 46% Jan. 49% Feb 
E ake Sh, a Ww 1atin, 1921 e. N| 132 b./131%g Jan. 132 Jan. | West.Un.Tel.—Ool. tr. wee} & 106% (106'¢Jan. 107 Jan°* 
—xten, &imp., 5g ....1929 F & Al 112 b.!112%9Jan. 1115) Jan. |) Wise, Cant. Co lat sg ...19373 & J1 39g 137 Jan. 139% J sn* 


Nore.—"*h” one price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. { Trust receipts 
(EW YORK STOCK EXCHANGE PRICES—({Continued)—ZVACTIVE BONDS—FEB8RUARY 5 
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Ratlroad Boa la. | Balt. & Ohio— de ge & W’n —1Lsat, g., 48.1938 
(Rinek BE | St) eee ee a ¢ 3uff. Roch. & Pitts.—Gen. 5s..1937) 98 
ee ee ees || Cons. mort, gold, 58......20! ~ Roch. & P., Lat, 68.... -1921 
Alabama Mid. —Lst,g., guar..1928} W Va. & Pitts.—~st,z., 5a.. 199% ne Roch. & Pitts.—Cons. ist, 638.1922 
Aton. Topeka & San Frau,— | B. &O.9. W., Lat, g., digs... 199% : Butt. & Susqueb.—1st, 1913 
Col ** St. Lou,—iat. 63.1915} . ? Monon. River, Lt, g., g.598.. 1914 wis - Burl. Ced. Rap. & No. st, 53.1906 10644 L06ig 
Atle o. lat, g., 6°, aastd .L 136) . Cent'l Ohio Reor.—Lst, 4493. 193+ \ Consol, & collat. trust, 58..1934)* 
Weste _ —2 2d W. D., gu. 68 1407} cual Ak. &Ch.June.—Lst,z.5s,g0. 1! Rees ae Minn. & St. 2.—Let, 78, @0..1927| ....20| coco 
Ms 2 Division incows. 1 940} scene] Brooklyn Elevatei—21, 58...1915) ... 2 Ced. Rap. I, F. & N,, lst, 69.1920, 105 | ...... 
ait @idhie Lat. 6s, Park 8 1919] 1 Pe Jaaaine & B.R -lat.y 46 on ‘ - me fat Se mee 1991) 102 
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SECURITIES 
G.Cate--Cal. & Cin. M.1st,4493.193 
Cent. oa Bank. —Col. 7.98 *°° 
Cent. Ry. of Ga.- Ist, g., 58..1945 

Consol. g., 58...... php 
Oent. of &. J.— Cony. den., ts L¥e 
Oent. Pacific— Gold bonds. Se .' 2° 

Ext, g. 5s, series A B C D ..1898 

Gold 5s, series E...... ..... 1898 

San Joaquin Br., 68. .......- 190 
193¢ 

90¢ 





Cal, & O. Div. , Oxt. g. 58...1918 
Weat. Pacitic—-Bonds, 6s. ...189¢ 
No. Railway (Ca!,.)—1st, 68.1907 
SPORE BO.cccccccccccececs 193: 
Cent. Washipatov—ist, ¢ , 68.199 
cues. & O.—Pur. M. fund, 63.1895 
Taig Valley—list, z., 5a. «+. 1946 
Varm 8pr. Val., Ist, g. 58..194) 


Oise. O.& . West.— lat 6s, g.1911)/"102 
24, -1911 


Oh. V.—Gen.con. lst,gu.g, 58.1938 
o 0 & Alton—8., F., 68....1903 
Lo & Mo. River—ist, 78. — 


<1 

Bt. L. goeme, & Chic.—24, 78.1898 
Miss. R. ry f., 69.1912 
Chic bar & .—Lat, 5a-...1926 
Chic. Burling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, 5s. -1919 
Making fund, 48.......-. 919 

) See 1921 
Chicago & Towa Div.—5s. ..1905 
Calc, & 8 Coal—lst 58.1936 
Chi. Mil. & 8t, P.—18t,88,P.D.1898 
$98 eg Boos 

8, iesdaqeubead 

> « ke, ienaseb<cescees 1897 


Redes eaacesee 1899 

ies G. é Mm” puesecceqecces 903 
let,'L. & D. Extousion, 76...1908 
1st, La Cc. o Dav., ponpenes 919 
lst, H .& D., ~ pasnnnoeseted 910 
Be6, E.' Dis G@icoccoccecce .1910 
Ohicago & Pacitio Div., 6s..1910 
Mineral Point Div. 5s....... 0 


South., 
Inc. conv. sink. fund, 58....1916)* 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 


1 
vision—Iat, 68 1925 
ae enna .D.18t 48 ‘1808 
maion, 48..........<-6 
Keokuk & Des M.—l1st, Sa771923 
Ohio, St. P. & Minn.—1st, 6s...1918 
St. Panl &8. C.—1st, 68.....1919 
bg ed & W. Ind.—\st, 8. f., 68.1919 


6s.......1932 117" |i 
Chic. & ee eke Se. ecenele 


Olin. Ham. & D.—Con..s.f., 73.1905 
1937 


Oley. Ak. & Col.—Eq. & 2d 68.1930 
Olev.&Can.—Tr.ctfs.for1st5s.1917 


Cairo division, 48...........1939 
8t. Lou. Diy.—1stcol.te’t4s,g.1 99 
ee bie ie 48. 194¢ 

Val. Div.—lat,g. 48. 194¢ 
Oin. Wab.&M.Div.—1st,”.4s.199) 
Cin. ae 8. L. & C. ine 


Consol , 68 . 
Oin.Saa. San.&Cl.—Con. lat,g.58,1928/*108 
105 


©. Ool. Cin. & Ind.—1st, 7a,8.f.1899 |*107 


Indiana B. & W.—I1st pf.78.190t 
Ohio Ind.&W.—I1stpref. 5s..193¢+ 


Consol, sink. fund, 7s...... -1914 
Om, &# pr.—1st,C, 6.0.&1.78.1901 
Cleve. Lorain & Wh.—1st, “ee 193% 
Cleve & Mab. V.—Gold4, -193+ 
Det. Lack. & W.— Mort, 73. ...1907 


mang, & N. Y.—1st, 78.190¢ 

At & Essex—1st, 78....1914/] 141 
Bonds, 78 ...000---20--220--190| 109%g). 
Veaof 1871...............-.190)/ 114 : 
1st, con., guar., 78........ 191F| 140 


Warren -2d, 78 ...........-- 190 


O.4H.Can.—Pa. Div..coup.78.1917| 144° 


Albany & Susg —1at, gu.,78.190€ 
1st, cons., guar., 68. ......190¢ 
Revs, & Sar. 16t, coup., 73.192) 
Denv. Tram way—Cons. 8s, 8. 191¢ 
emer®. fet a 191) 
Deny, & &. G.—Imp., g., 58. 
Det.M. « "7? —L, g. igs, ser.A. 191) 
Det. & Mack.—1st Len, anes 199¢ 
4s, Cu ay 5 
Daluth & iron Ran 





-190¢ 
Ooal & RR.—68..............1925 
Dock & [w a he »lst 6a, curoy.191: 
SB rans. « ™ 
Ist, general. BB canneesese 





Bid. 








.||Ga. Car. & Nor. ist, | si. ‘ba, g. 
|Housatonic—Cons. gold 5s.... 





eocee | ‘Diinois Central—lat, g., 48...1951 
1951 


-||Ind. D, & Spr.—lst 7a, een: trust 


ee YORE STOCK BSCBANGE PRICES—JNACTIVE EONLS&—(cominued/— FEBRUARY 5, 





SECURITIE#, 





Ev.& at. H.— (* 7arnon lst 6r.1923)* 
i. Jo, Br. Let, g., 58...... .1930 
vans. & Indian.—1st, cons..1926 


Fiat & P. Marquette— 
Mort.. 68,...... ao cacees cccosc kh OG 
lat, con. gold, 58.....4. ....0-193' 


9 
Pt. Huron Div.—1at, 58 ....1938 


fia. Cen — —Ilst g. 58....1918 
BBO OO. Cia BO ccacocececene 1943 
t. Worth y* “4 ‘a. Tat Sue 58. “1928 


Gal. Har. & San Ant. —Ist, 68.1910 
-1905 


2d mort., 78.... 


N. Haven & Derby, Cons.5s.. 19i3 
Hous. & Texas Central— 


Waco & N.78.......ccc-ce. 1903] 
lat g. , 5a (int. gtd)... oeten -+1937| 


Cons, g. 6s (int. gtd)........ 1912 
Debent. 6s, prin. & in*. ‘gid. 1897 
Debent. 4s, prin. & int. gtd.1897 


let. ZOld, B1g8......cccccccce 
Gold 4s dias LER 
2-10 &., 48...ccce..ccce ceccee-1904 
Cairo | Bridge—4s.........-..195 0 
Springf. Div.—Coup., 63....1898 
— Div.—Reg., 5s. ....-.1921 
O, 8t. L. & N, O.—‘’en. 1., 78.1897 
1st, consol., 78 beoccee aoocoue 
Gold, 58, coupon .........1951 
Memp, Div., lst g. 48..... 1951 
Beliv.& So. [1L, gu., g., 4498. 1897 
Ced. Falls & Minn.— 1st, 78..1907 


rects., a eee 
Ind. Deo. & W.—1st, g., 5s....1935 
Ind. [lls, & lowa.—Ist, g, 4s.. 1939 
Ist, ext., ¢. 58. Msacaestge te 
Int. & G. N’n.—3d, 48, ¢ ..... 1921 
Kings Co.-F.El.,1st,5,2.,g0.4.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Obio— 1st, gu. g. 58.1945 
L. 8. & M.Sou.—B.&E.—New 78.’98 
Det. M. & T.—1st, 78........1906 


Kal. All. & G,. R.—1st gu. 58.1938 
ahon’g Coal RR.—1st, 58.1934 


Lebigh V. ‘Term. —I1st gu. 58,¢.1941 
Lehigh V’y Coal—1st 5s,gu.g.1933 
Lehigh & N.Y.—I1st, gu. g. 48.1945 








Latent. Car.é& West.—Ist 6s. g.1916 


Louis. Evans. & 8t. L.—Con.58.1939 


ElmiraC.&N, +1 st. Letpe.6s.1914 
Guar., gold, 5 9l4 


BS. nee sce- cee 


Little Rock & Et 58, g..1937 


Long Island—lst, 7s... ......1898 
Ferry, lst, g., 448......... oe 
2 OS Aa ee ere 119. 

N. AY Y. & Riway B Ist, g. 58. 1927 
d mortg., ino.........-...1927 
N. a B.&M.B.—latcon. 53,g.1935 


Brooki’n&Montauk—1st,6s.1911 1 
8b, 5B ..cccce.cccccce.ccces 


No. Shore Br.—1st con.5s,g.1932 
Louis. & Nash.—Cecil. Br, 7s..1907 





.Ai.&Jdeft. Bdge Co,—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 


Mex. International—1st, 48,g.1942 
Mexican National—1 st, Bey 6s. 44 
ad 7 


2d, income, 6s, “*A”’ 91 
2d, income, 6s, “B", 1917 
Michigan Central— 6s. 1909 
Coupon, 58. ......-... 1931 
Mortgace _»_ ere 1940 
Bat. &strgis. “st »38,g.gu.1989 


Minn. & St. L.—1st, g. 78. ccece L937 








192} *75 Morgan’e La. & T.—1st, fs 


E. H, & Nash.—Ilst 68, g....1919 
Pensacoia Division, 6s ......1920 
8t. Louis Division, Ist, 6s...1921 
We lite dtasnesecdes «coca -1980 
Nashv. & Decatur—ist, 73..1900 
A, f.,68.—8. & N. Ala. ...... -1910 
50-year 5s, g. wesectsne 
Pens, & At.— ist, 6 6s, gold. ..1921 
Collat. trust, 5 oe eeancie 1931 
L.@N. & M.&M. 8t,g.,4 1951945 
Nash. Flor.&8,—1st, gu., 58.1937 


L. & N.—Lou.0.& L.—g. “448.1931 


lst, cons. income 3s, g......1939 






lowa Extension, 1st, 78.....1909 
Southwest Ext.—lst, 7s.....1910 
Pacitic Ext.—1st, 6a ........ 1921 
Mo.K.& Tex.—1lst, ext., 58, g.1944 
Mo.K.&T.of Tex. 1st,gu.538.¢.1942 
Kansas City & P., lst, 48,¢..1990 
Dal. & Waco—l1at, 58, gu....194 
Missouri Pacitic—' 5 

1st coll., 5s, k: cose 2 
8t L.&l. M.--Ark. Br. sist, 8. 
Mobile & Ohio—1st ext., 6a...1927 
st. L. & Cairo—4s, guar. 














let, 78......00 


N. J. Junc—Guar. 1st, en 986 
Beech Creek—Ist, gold, 48..193¢ 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv. —ah, §. » £u.1922 

N. Y. & Put.—l1st, z., u.1993 








"IN. x. & Northern—l1st, g. 58..1927 
N.Y. - ae Wg —2d, 4's. 1937 





..| Northern Pac.— 
| Spek ane & Pal.—1st, 6s.....193¢ 
P 














6 
—\et, cons., 62,192)| 1101¢ 
194° 


-N. HL. & H.—lst, rez, 48.1902 


n, ma 8B. Z.ncnce-so0 


1940 
Wilk.& ‘act. —Ist,gtd.,g.5s. 1942 





Lake Shore—Div. ponds, 7s. 1899 


M 
LehighV.,N.Y.—1st gu.g.4498.1940 





yee oe Central—4s, g...1987)*. 














‘aul & N. P.—Gen., 68..1923 





Ask, 
102 


115 | 


35 
ews 


104 





SECURITIES, 





| Northern Pacific— 


Helena& Red M’n—1st,¢., 68.1937 
Du!,& Map.—at,g.6°,tr.reo. 1936 

Dak. Div.—1st 6s, tr reo..1937 
Oour 1’ Alene—let, 68, zoid.1916 
C. d’Alene—Gen. 18t, @., 68..193» 


|| Norfolk & South’n—1 at, 58,2.194) 
||Norfolk & West.— General, 62.1931 


New River lst 6a. cateate ee 2 
Imp. & Ext., 6s....... 1 
Adjustment M.. . pee 
me & Wash. Div.—is ste. 58.1941 
ovo Val. & N. E.—1at, 48,.1989 





Soi 
* 1b |Ohio & Miss.— 


soeeee|| 


: ‘oS? River RR.—lat, 5s.....- --1936 
987 


i | 


121" 


0 |10Ls 


‘10s 


“107 
“103° 














|Pitte. Cleve. & Tol.—1st, 6s.. 


|Pitts. Painsv. & F.—1st, 58.. 
| Pitts. Shen. & L. E.—1st,g.,58. 1940 


|8t. L. A. & 


8t. Paul & Duluth—1st, 58....19 


.||San Fran. & N 
Sav. F1.& West. —Lst, con. g.68.1934 
wor Cent., lst 68.1913 


Ter. As’n of 8t. L. 





.||/Tex. & Pac 
Third ‘Avenue (N.Y). ist 58, 1937 
'T.&0.C.—Kan.& M., 
Tol. Peo, & West.—Ist, &-, 48.1917)|* 
Uleter & Del.—1st, con.,6.,58. 192 
Union Pacitio—1st, 6e....... 











Collateral Trust, 6s 


U. P. ‘Lin. & Col.—lst, g. 58.1918 


Wabash— 
Debenture, Ser. A ....... 
Debenture, Series B........ 
Det. & Chic, Ext. lst, 58, z 1940 
St L.K.C.&N.—8t.C. Bagess. 190* 

West N.Y.& Pa.,gen.g. 2-3-48 1943 





Cie WO. -ntas sssans cooe eT 


2d consol. 76.............---1911 
Spring. Div.—18t73.......... 1905 
General 5s..... weneccoceccos lL OOS 


Gen, g.,58 .... 


/Omaha * St. Louis.— —ist, “Gs. .-1937 
|Oregon & Califor.—lst, 58, 2.1927 
Penn-P.C.C. &8t. L.Cn.g.4498A 1940 


Do do Series B....../* 
P.C, > ¥ = a te cccnce- coe lL DM 
Pitts. Ft. W. & C.—1st, 78...1912 

d, 7s seater casteeeeeeees- 1912 

3d, 1912 
Yh.8t. Lee: ~Tst,con. 5a, &.- "1932 


Clev. & P. og 8. fd., 78.1900 
Gen. 41g, Eo 1942 
Bt. L.V.& 7. 1.—1st, 6s., 78.1897 
2d, guar., 76......-- --1898 


Gd. RAL Ext. —Ist, 419s, e941 
Alleg. Val.—en., gu., 4s, g.1942 


Peoria & Pek. Union—\st, 65.1921 


2a mortg., 4*98......00-- sees 


1st consol. 5s...... ecceeece 


| 194 
| Pitts. & West. —M. 58,2. 1891- 1941 
| Pitts. Y’gst’n&A,.—1st, 58,con.1927 

|Rio Grande 8o0.—1st, g., 58 

.||8t. Jos. & Gr Is.—2d ine......1925 


.-.1940 


Kan. C. & Omaha—Ist, 58..1927 
T. H.—Term. 58..1914 
Bellev. & Car.—1st, 68. .....1923 


| Chi.8t.L.d&Pad.—lst,g¢d.g.581917 


8t, Louis 80.—1st, gd. g. 48.1931 
do d income ,58.1931 
Car. & Shawt.—lst g. 43....1932 


Bt. L, & 8. F.—2d 68, g., ol. A.1906 


2d, 6a, g., Class C ........0001906 
Geineral 89. .cecccnnonss 1981 
lst, wt ee BBinseces --- 198 
Ft. 8 Bg. 


Kansas Midian —1st, 4s, z.1937 


8t. Paul City Ry, con. 58, g...1937 


Gold 58, guar ..... ..... <7 


2d mortgage 5s..... podsnqnaenee 


it. Paul Minn & M.—1st, bins .1909 


—] 
me * 


2d mort., 68.....6-.<6 - 
Minneap. Union—ist 63... 1922 
Mont. Cen.—1st, guar., 68..1937 
let guar. g. 58........... ..1937 
East. Minn., Ist ‘div. Ist 531908 
Wi'u ar@SiouxF, —Ilst, z,58.193~ 
P.—1st, g., 59.1919 


& Char.—lst, pret., 78..1897 
“Goon GB. ccndesses <6 -1900 
Colum. & Green.—1st, 5-68. 1916 
E. Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Edq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 63.1906 
Beries B, 68...000-.22---2001911 
Series C, 68........ 
Series D, 4-58 ....... « 
Series F, 58........-.0.-. -1931 
Wash.0.&W. % our. Ku. 48.1924 
—IAst, 4498.193¥ 
lst, con. &. 58-..0.....1894-1944 
8t.L. Mer. Br. Term,,g.58,gu..193u 





*|\"Texas & New Orleans— 1st,72.1905 


Savine Division, 1st, 6s. "2-.1912 
Consol. Se eiccicicn aeceec dee 
D.—Ist, g. 63.1905 





Mort, 48.1990/* 









Collateral rust, 5s. 







Utah & — —ist, 7a --1908 
Gold, 5s....- .. cores 2.192¢ 
Utah Southern—Gen -190¢ 
Exten., 1st, 7e..... --- 1905 


Income 58. ....--00-cocee-2201943 


West. Va. 0. & Pitts.—let, 63.1911 
Whee. 


.&L, E.—ist. 5a, zola.. .1926 


Wheeling Div., ist, 58, ee 1928 
Extension & Imp, £., dn. --oo 
'| Wis. Cent. income %« .1937 








* No price Friday ; these are the latest quotations ware this week. For "liscelianeous B°nds—See 3d pase preveding. 
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investment Roane 
oak | Week 
| or Mo| 1896-97. | 1895 
: -96. 1896-97 
: | . | 1895-96. 
xi ror ntelli e Illinois Centralt_ 5 i : 
# gence Lilinots Centralt December. |12135946 12 anes 
a rc ’ Dentralt, Decem) 12296152 ‘218579 
¢ led, fit, & Lowa ilovemher. ren ante 19) "9.78 
o wt > a.|2 ovember. 53, +4 git 
———— TARNINGS ee asl sy Se 
_ owa Central : j 38, 38 53° gaat 
The following table shows the gross earnin Iron Railway. ae oy ae oes| oe ‘9 iS43 a 
sreaM railroad from which regular week! gs of every | Jack. T. & K. Ww. pooemnee 4,268 4.405 118,165} 167,47: 
can be obtained. The first two colum: re 4 "4 monthly returns Jamest’n & L. E mB leesher art 28,08: 308, 08 srs 
tained. The at wo ae tiem anes the Kanawha@Mich|4th wk ee eee "684| 387,469 
i or month, and tt CMe & Bir jan gio] Si3a3) 214 ta ra 
Pers fr he ae eck x ; S give the | K.CFScotteM.J3d wk Jan. 76.919 12.842] 41.662) 40.544 
inaloding myer oy week or month anuary 1 to and — C.N. W. ~ abe tg ryt 6482 7701582 saaaee 
1e returns of the street railway a an.C.é& Beat.|Dece 4 033|  29;860| 2 ‘604 93,575 
arately on a subsequent page. ys are brought together sep AC Pitis &G (at wrJan| 5 B01 3 te “He 
cons Arar CG, " 4th : 4°25 3 ctt 
a a. ; | — Belt ith be oo se055 1 ago 100,404 Scrat 
poem __ Latest arnings. Jan. 1 to Latest Date Le Rie All @ 80. December eas nt te a 
Week or Mo| 1896-97. | 189 ak | ea ae : oe Stan : 
ottileames | Ui. 5-96.) 1896-97. | . lates Bite ie 7173 5035 31 aie 
c. ‘oer imsoe) tava iow| egal Soar) TRE gies) tus 
ndack..... November. 13,48: by | n& East.|October. .. 3.7 Vii 93" 3 
aera moi, ny she ha) pas | hae ek eee ee ae 
: vida a3;46 aH f 3e0.ees ptm ° ° mber. *332 ” 35.059) 4,04: * 
Ala. N. O.Tex. & Pao, Junc 57,e31| 083,LU9) 5 697 | Con. LestL (sa wedun nee 34 eit) sis 
N. Orl. & N. E.\letwkJav. 22,000 506,518 | 7 u.Hen.& 8t.L./3d wk Jat | 3bs8| ease 109. 493 asia 
Ala. & Vieksb.| lst wkJan. 9. 24,000' 22,000! pe ae ith wk fam ao7'a7e Sac7 yt sar7t 
Vicks. 8h. & P. lst wkJan. 8,000) 10,000, 9,000 24,000 | Maton ds Hitin|Decemes | “ohaod) “Fac7e3) Bono te 
Allegheny Val.. Dece “mber. 198 sae 8,000 ——— Macon & Birm..|Decemt pt ORdoe| else mer Tv! 2ia7dodg 
A vs 326 213,44 8000 | Manistique .. 20 an Seas “aniass| °" ai048 
alert Goes TSE “uid MER =ogiae | MS i oe aly Ws) 
| 5 » | {Mex > ‘Jan et 73% i 
—- & 8. Fe.| December. 2,852,01 12,756" Pon 4) 84, ret 97, yr Se remap eee 4th wk Jan| 383,204 923378 64,735 74 pon 
i. 4 8, Fe Doce 329,777,401 (28,86: e nter’l.|No Des 73,979| 1,07 1926 
poo & W. P. Nov samen. ‘163,724 = 844) 1, +447, 385 28,862,138 a 3d pg tooo 2 a + A o7.087 2,378,803 
Atlan. & Danv..|4th wk Jan 2,0: 849! 479, "216! es orthern.|Nov rer, 36,89 B4si04 36 91 
Atlantic & Pac.. Decembe 3 7,7 39 10,150) 38,128 418.4 3 {Mexican R’ way Wk —— $6,897 54,104 uoe'00 o24:778 
Augusta sout’n. N r. 09,372 297, 595) 3,525 39 861 Mexican So..... 2 w an.36) coon 57.0 3,300 117,000 
cities! aa ae HE sgh [Maniac eeaaae| GR) Say Bes Gs 
c.Ches.& Ati.| Dece ee 06 pn : : | Minneap.&St.L. "131 1720 on 
eee ee or er nee sSceieliovan| ties ay iy a 
font esouper: a elas 503,: I Kan. & Tex. 4th wk J >A ane 2453 33.06 D, 
Bangor &Aroost Novemt 54,108 '423| 480,29 470,503 Mo. Pac. dIronM | at! in| gasiuul 845/00" 3.333 16.09 
Basser on Sivenier See ezens 480, 1| "496,151 Central Br’eh.|4 iwkJan! 646,000! 645,00. | 1 959,552) 1,016,691 
Batista Xo mber es) ozag) O88 828, 676,400 Total... thwkJan| 32, 21:00. ,737,000| 1,799,000 
Brunaw’k& West December.) aie] SET pe he 4 Mobile d& ‘ia lat codon © aaee 666,000| 1 816,00 33/000 
Frets Rsrenber 73s shrrs 52772 123:109 Mabile & Ohio.. » nthe aaa oath esbiat "20/2 ) meat ts 2 
ooh. Pith] sth wk J 0, 2°55% 218'298 482,747 Mex. Git N ose « 299,921 323. B75 
Bur.C. Rap. & N.|3« er.| 49,004] 42:3 6, 255,915 | Nash.Ch. eocmiber.| 433/899 ssh aah 
a : [Soven is : aay 493) 5, 15 “ & St. L. oe 97,235 3,0% > 921 
ichec iin] sia) eit) .2teso| cee Setup ecmiar| “gaat “Mean| Soe) Onna 
. and... ecem ber 744 “o0raae 4, ce Deo 7 3 a | 3 
Cent. of Geor -| 40 4,7 ’ 1,474,798 | N.Y; C. & cinver-|s aga/tes|4.020-647 44,075-025 e4,gau 
Sen of ni Rovember _503'aa3 neil wa 51,071 N.Y. Ont. La meget 8,638,168 4,020'547 44,075: 30,256 
Sei oR RemeAueae ag ta EAE ae ee ed 
Sut.|November. St 4 ied fa 33,790 Li 508,341 ~y * - West. 4th 037| 213°995| "332, 
lost’n dé: ember.| 3,585] "4. '508,341/12,008,766 | Northes'n (( wkJan| 177,037| 3! tv osa] “asze 
gierees cre] aL Seay eee] sizes | See SS nl gH at 
rg Oho. |ath : eats et, "426 ’n Paci > 120 . . 356 
Bee bE ieee ck eee te baptae | Su wii ae aes an 
se SO eee Seas Sta 176,456|33,658. io Riv.ae Chias|Dec oe) 10.580) 
She eas fi ber. cae 21.800 176, 33,658,270 Ohio Riv.& Ch: wk Jan 16,08 1 if 36,509 20,844 
Ohic. Mil. & St.P ~ wkJan.| 73,200) 87,45 338,378| (361,422 | Ohio So t ‘as|December.| . 16,12 537 ert ¥ 
. &St.P./ath wk J : 214, 38” 221°8 ages 9 700) 7s:403 8 
fara rer : : i200 3 H ar Ghie Vain ecember. 7’ 7 ‘ 86,855 186,818 
garda ih es, zaeate 9 #is-38 "| , 231:603 | Orel cad November.| 22,28: 8.403, 686,336, 774.5 
3 [bestia : 3z01 up. Co.|N .983| 31,584 774,51 
Refacing atte ay | Hal a ae eS 2s OR ae 
mueeiiss es [at | 038. 11198) 891,025 935-788 Peshayivania’;” December. 388,880 o78'Gat| 3, 397.288 372.9 
Chic. & W. Mich. -| 659,953] 659,1: ,020,806] 1,152,884 | Peoria Deo. &E cember. |5,192,304|5.639,60 877 64,627.177 
Ch 3d wk Jan 24 ,125) 8,156,192] 7 ‘oot og fk 
ea Ba ein piers pie 36,192 508,762 Poteraburg. -.... Novdaken ren 22,037 0,7 24 64 ae ” Hy 
rts.| Dec %j etd 96 ’ ’ le... . ’ f 50972 é 
Oin-Jack.& M cember. 4.869 430} | 61,182 wg |’ Coal October. 2,06 piercer! 
Pieces scape] bats PAE tris! tts BST ce gta Se la 
orts. & ~ .| 303,629] 347,915 850 ‘ot. bo ra lOctober;:._|4, , 
Gier.Gan- a0" [3d'wn-Jan:| 10-412 a7oiy ag7i:i97| szizaos | Bh Head. £N-E December <.33/ bs bast Sur 89 ane gos ra abe 
BOnastilsd weden| 235-101 10/80: , 276'690 | Pitts.C.C.& StL: | December. 53.126) 62. 7638 
an & East’n tt ag 235,101 254/334 enpase 30:710 Pitts Lisb.eW'n Seta mae 36796) sks 3 
eee mice! fanaa fee | goe74]  z03,f03 | Pitta: Sh. dL. December |" 3'yvl) "3-8 3| 4,804,034 /15,483,378 
| Wheel | ath wi. 7,00 32567 * . 159 ~& Wes’. n. J 12,8¢ > . 4,814 
ieautiet ie 00 ie 38 ores 71.159 | Petts. Clo Tol athwkJan| 29,965 34 92 22,643 36,084 
Se Ee te ieee Se ig le ee 
‘Oolusa & |December.| 62,621] 64,188 ie “9 Pi ‘oval system../4th wk J ‘460 3375 izzy i65} 
.|Decemb: ’ 64,188 868.808! s72:549 tt Young.& A % ~y er ree th 3 708 
stal er. 1,600 ,808) 872,549 uiney 0. {wees tot a8 338 205 739'90 
Qumb’l’d Vall. -|October. -. "540 1,000 19,591 18'277 oh. Et O.% K.C. December.| 25. oa] Unies! "Boac7al 1,780'002 
Banta 6 =% 6028 141 9°75: 74 c rksb &P.|Nov - 452 22,194 24,71 ef 
. 71. ; 463 | Rich. & P ope Sm 748 
Dee M: & Kan. St wk an.| 2.638 183;200| 476/300 731.193 | Bie or South’n: 4th wi Ban 25346, 28°753| 313-403 671,583 
MN. i . ; - »800 ‘90 | Rio Gr’de West. = 320 . i: ato 
eed 3 wt “an ws Ko itt 547,900 | oosT est.}sd wk J ’ 11,850 26.295 4 
Seen ec ee arenes eter) fal Ree 
S.A tl.|3d -| 20,003) 26, (o99| 52,253 | St-L.Ken’et&sSo. ecember.| 25,500 , O7817, 276, 8 
Reieeeelitin) A) Bay rae) Seas eigseteeat panei eS edit «one oe 
olde ast Jan ie 76.029| 1009 7.12: 239 sout . aber, 95,470' 0.0at eanqene 
Fee ol ila opd nd| Be bie fica (le [eee Be 
Evans. & Kich.. ith wk Jan 6,698 revit 50,998 eee uae Sen nt. & A. P. Meee ge eee iii east Loee ees fe 36 fe 
Evanav. & ' _- 34 wk Jan.| ‘931 8,025 20,015 ete an Fran. & N.P./D or. 7B: ist 13323) ae 3 ayia 
| as | Saami ecember. 77,759, 90 1,971,828 
Bran. i Ba weJan| | 931 1631 3. O16 4:26 Sh . est |Novemb 52,623 4.69 
Picnvurg.-----/December.| 594,971 65280). ,8h8 98:300 Seued at een Deo 23 et ag7-o34! 8 {lease 2 gst ie 
Fla Cent. de fara. we Jan.) ©4975 — 561| 7,338, Ba] 74be'oes | Bil-Spre. 0. [dnorpeptem’s. 934876 256,736) pon 
Paviougees|iitedsn| Hora eam) atin) hasage | Soden Boomer) peg] Het “Enh ate 
eit en] ay Se ols a Eeeeeciioae| ies UR) Gat 
rgia RR.....|3a wk Jan, 866] a Sa3o7| aizoat | Gal-Htar.c . . i PD 
Georgia & Ala” 34 wi Jan.| 36.872] 33 8 | “10,604 9,32 Conia Gene ees SOE) f | | ‘ar 
yy te ithwk Jan! 24,988) 15,444 99.076) 191/885 | | Mong ewes E [November Bo119| 11z008| “‘Sso¥ls ~dse-ess 
. & Fla. .|Dee . 40,648] 10 4 é 52,562 N.Y 4&l.|November.| 613,% 1'37 3 327,77 
Gr. Rap. &1 ecember +o 1,426 ox. NOn IN ioe) (i790 tf 
t 1../3d ‘ 76:239| 79'261 881.853] 830.3% Tex November. 40.06 66, 353 5 327,772 
Cin. eFuW wkJan.| 31,444 79.261 §81,.855| 830.334 . & N. Orl..|Noveml suiert| Lddlac| 1237384 1. 
Traverse Ci 34a wk Jan. 6.842 35,272 87,439 9 334 Atl. Prop'tes.o | ee med ASG a7) Miu. Led Leer eee 106,386 
Mus. G. R. ty./34 wk Jan. 99 7,696 19/303 97,642 Pacitic systeim|N nber.|/ 182U832 £1840472'/ 1522 52 ti soeaee 
& 113d wk J: 655 1.66 . 20,71LL Total Noveimber.|2 68 2,97 ) zs 13 29 308,396 
Tot. all iit d wk Jan. 1,85! 666 1,453 y of Gal Nove 2736 ils gad 120 
Grand Trun nes|3d wk Jan ob 2,259 “ar 2:987 So. Pac. of Cal vember. #30985 | gee: t85| g 0018 
: : | a ie 8 ost] got November. 3 44,842,159 46,090 
rand Trunk. [3a wh Jan:| 923°609 6.393 113/334 +76 0.Pac.ofAriz.|Nov "183| 927,165| 9,082, PLS 1 
‘ 23,664) 302,726 , 127,059 | So.Pac.orN cones, Ste) 4S | 7 2 79401 
kt Gr. Tr] ith wkJan| "74.862 "728, 90,032| 396,230 | _N Ry..|Novembe hese tis 
Cin. Sag.& Me 4th wk Jan 221 5 84,06 246,329 ° 30 Northern Ry ..|/Novemt Mec yttt mere 374 nel, 5 #3) j to 
Tors ey Mac) ith wk Jan)“: 136] 23,968, 74.3 267,977 | Southern Ry. mber,| 199,717| 19U384! 2; D7] 1.880 
k 2,301 305} 71,775 . ---|4th wk Ja ‘ 2,031.0U7| 1, 
Great North’ a ithwkJan| 2:072| $'s78| 6835 10339 Stesen Bap Tele wcember| 43.308 "ato tig | i: Hite 
5 5,1 p. FF. eptemb’r. 3, 5, 11304 
Eastot Minn. December. 1,273,469] 1,4 “ 13 me ng & U.Mt. Decdmnen. ett met) "aa soi Ste ie 
MontanaCent,| pocomber-| 137,640 pert pth 14,890,3 Ly x. Val, Uoal December 83 ou va s5-239 iH 
fen fee | Heel eve) a casey | ee Sa Sic) ee) Bea ie 
ait Uhloao |December.}” 8.128] "4,082 1,926,489 1,560,676 | Texas Central 2 Ree Bat ios) tase 
: depo ktgas 926,499| 1,260,079 | Texas ../3d wkJan.| 4 7 380] LR 
Tun.& Wil. mber.| 10,031 ""47,860| ° 46,851 | Tex. HEN W.[De rr Bo 7 
. 7 wxJan| 207 ; 3387 
ESS ae) er ie ie Rete aes) oie oe ae 
ios &Oni x anf 40,092) 45,148! 139,121] 141,380 
4-906] , | 48,093 | Tol E- t-|3a | wk Jan. 18,189 28'30! i 890) if 
2,94 L.&K.C- au} 51,134! . 46987). 172'443 1531635 
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Ro Latest Gross Harnings Jan. 1 to Latest Dare. 
ADS. 
Weskor M. mM | 1896-97. 1895 06. 189€-97. | 1895-96. 
Union Pacific— a z 
Un. Pac. . November. ‘4, 363, 337)1, 362, 814/13, 206,698 13,193,860 
Or.3.L.4&U.N.|November.| 526 "478) oes. 749| 5,104,28.' 4,923,120 
8t.Jos.&Gd. Is.|3d wk Jan 19,659 | 796 49,30° 37,915 
Cent. Branch.« jath wkJap,| 32,000) Sio00 79/000 63,000 
Ach.Col.&l-¢!November| 31,144| - 524) 301,465 249,000 
Oen. Br. & L’dL.| Nover ber. 75,5 593) 1,438 697,173 547,915 
Gr’d total *¢|Noven:ber. 2,171,184 /2, 127° "094 20,962,643 20, 41 1,743 
Ulster & Delaw. Septemb’r| = _...... 313/002 319.153 
U. Pac. D. & G... November.| 312,005) 318,515] 2,829,12 | 2 3 30,324 
Wabash .... .. dthwkJan| 27: 7,536) 301,806 835,057, 976.805 
Waco & North» November. 32,236 26,458} 243,152 245,900 
W.Jersey &8ea’e December 152,818 5,539) ie 
.V.Cen.& Pitt) Deceraber 92,547 96.101 1, 161, 773, 1,121,7¢5 
West Va.& Pitte October. .. 35,164 37,18) | "326, 82 318,757 
Western of Ala. November. 62 47: 61,46 §32,15) 492,480 
West. 8.Y.&Pa 34 wk Jan 52.900 45,300 158.100 136,0 0 
Wheel. & L. Erte 4th wk Jan 20,244 29,095 75,83~ 100,580 
Wisconsin Cent ith wk Jan 80,985 91,8 95} 270,265 275,3°3 
Wrightsv.2Ten December. 8,213 §,40¢ | 92,984 85,728 
York Southern. November 5,731 6,130) Pe: a ee 





" Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
Gulf, Denver Leadville & Gunnison, } 
Topeka & South western. u These figures include results on eased lines 

6 Includes earnings from ferries oe not given separatel 


@an currency. 
a half interest 


¢ Includes only hal 


of lines in which 


nion 


ontana Union and Leavenworth 


{| Mexi- 


ac ifle has 


d@ Includes operations of the Chic. Burlington & Northern in both 


years 


eIncludes results on affiliated lines. 
f Covers besides the Atlantic System the Houston & [Texas Osntra } 
ustin & Northwestern, Central Texas « Northwestern and Ft. Worth 


& New Orleans. 


t Includes 8t. Louis Alton & Terre Haute for all periods. 
Latest Gross Caraings by Weeks,—The latest weekly earn. 
jngs in the foregoing are separately summed up as follows: 
For the fourth week of January our preliminary statement 
covers 46 roads, and shows 7'46 per cent decrease in the ag- 
gregate over the same week last year. 


§ Covers results for lines direc tly operated east of Pittsburg. 





4th week of January. 


—_———— 


Alabama ae Southern... 
Ann Arb 
Atlantic & Danville.. ees 
Balt. & Ohio Southwest.. 
Butlalo Roch. & Pittsb’z 
Canadian Pacific........ 
Chesaveake & Ohio...... 
Chicago & East. Illinois. 
Chicago Milw. & St. Paul 
Cin, Jackson & Mackinaw 
Olev. Lorain & Wheeling 
Denver & Rio Grande... 
Evansy. & Indianapolis. 
Evansv. & Terre Haute. 
Georgia & Alabama..... 
Grand Trunk— 
Chicago & Gr’d Trunk 
Det. Gr. Hav. & Milw.. 
Cin. Sag. & Mack...... 
Tol. Sag. & Musk........! 
Intern’! & Gt. North’n.. 
fowa Central. ........... 
Kanawha & Michigan... 
Kan. City Pittsb. & Gulf 
Kan. City Suburb. Beit. . 
Lake Erie & Western ... 
Louisv. Evansv. & 8t. L 
Louisville & Nashville. . 
Mexican Central....... 
Minneapolis & St. Louis 
Mo. Kansas & Texas.... 
Mo. Pacitic & [ron Mt.... 
Central Branch.. 
N. Y. Ontario & Wester: 
Norfolk & Western...... 
Ohio River... . ... | 
Peoria Deo. & Evansv.. 
Pittsburg & Western..... 
Rio Grandes Souvhern.... 
8t. Lovis Southwestern. 
Southern Railway. 
Texas & Pacitic ........ 
Toledo ¢ Ohio Central 
Tol. St. L. & Kan. City. 
Wabash” Pay 
Wheeling & Lake Erie.. 
Wisconsin Central. 


Total (46 roads).... .. 
Net desrease ‘7°46 p. 6... 


1897. 





80, 985 





1896. | 





542,714) 
2 6.964) 
45,145) 
4695 | 
301,406) 
29.09 | 
91,995) 


5,896,588 6,371,850 





| 
| Increase. 





1,000) 








171,689) 


Decrease. 


‘11,639 
76.000 
12,056 


49,944 
“5.0356 


11, "010 


646,951 
475,262 





For the third week of on our final statement covers 
2 per cent decrease in the aggrezate 
over the same week last year. 


79 roads, and shows 5° 





3d week of January ry. 





Prev’ly reported (61 “e) 
Burl. Ced. Rap. & Noith 
Cleve. Canton & South’n 
Des Moines & Kan. City.) 
Evansv. & Richmond....| 
Flint & Pere Marquette. . | 
Fla. Cent. & Peninsular. . 
Grand Trunk— 
Chic. & Gr. Trunk.... 
Det. Gr. Haven & Mil..| 
Cin. Sag. & Mackinaw..| 
Tol. Sag. & Muskegon..| 
Kansas City & Omaha. ..| 
Keokuk & Western.......| 
Mempnis & Charleston.. 
Mobile & Birmingham...| 
Rio Grande Southern } 








1897 1896. 
3 

5, 624.196 5,924,986 
75,633 89.750 
1,412 10,8 32 
2,688 1,729 
93i 1,631 
49,475 54,360 
41,074 36,56 || 
55,328 61 +200} 
18,712 16,343 
2,t4as 2,437 
1.722 1,193 
5,861 2,383 
6,738 8,346 
21,834 23,376 
7,890! 5,700 
7.231) 7,941 


Increase. 





144,272 








Decrease. 




















=== 
3d week of January. | 1897. 1896 ~=—s Imerease | Deerean, 
—|—-—— — —— — | —_. 

+ ® ® — 
3t. Joseoh & Gd. Island. 19,655 12,796 6,863 \ 
Texas Central.. 4,474 5,0%4)  ........ ”S0 
Toledo Peoria & West'n. 18,18 25,230 nee -e6e) 7,04 

Total ‘79 roads)... 5,974,195| 6,295,870 165,113, 487783 
Net decrease 5°12 pn. o.).. . eas le 322,673 





For the month of Jar huary 57 ro? ade (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 





i 
Month of January. 1897. 1896. | Decrease. | Per Cent, 


te 





& g 
Gross earnings (57 roads) 20, 736, 0,786, 449/22,098,861) 1,312,412) 594 


It will be seen there is a loss on the roads reporting in the 
amount of $1,312,412, or 5°94 per cent. 


Net Earnfags Monthly te Latest Dates.—The table follow. 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind wil] 
be found in the CHRONICLE of January 23, 1897. The next 


will appear in the issue of February 20, 1897. 
—— Gross Barnings.—~ ——Net Earnings, 
1896. 1395. {805 





1896. 
Ronds. 5 g 

Boston & Albany.b— 

Oct. 1 to Deo, 31..... 2,324,796 2,443,738 1,075, 071 915,953 

Jan. 1 to Dee. 31..... 9,112,210 9,261,983 2,984,259 3,220,468 
Bost. Rev. B. & Lynn— 

Oct. 1 to Dee. 31..... 51,890 54.191 7.737 12,792 

Jan. Lto Dee 31..... 245,515 271,728 53.114 —- 92,904 
Chic. Burl.&Quin..b Dec 2,955,052 2,921,800 1,350,845 1,274,048 

Jan. 1 to Dee. 31. -..34,176,456 33,658,270 13,040,656 12,663,768 
Chicago & East [l...Dec. 389,006 365.457 188,978 153,434 

July 1 to Dee. 31..... 2,007,716 2,137,603 909,594 965,437 


Chic. & North Western— 
an. 1 to Dev. 31 ....32,177,153 31,558,629 10,950,228 11,804,997 


Choctaw Okla. &G. Dec. 145,300 *105,956 54,028 *18,129 
Nov. 1 to Dee. 31..... 231 227 216,924 92,473 47,206 
Den. & R Grande.b..Dec. 567,565 622,702 215,879 281,253 
Jan. 1 to Dec. 31..... 7,238,379 7,291,570 2,901,952 3,159,405 
July 1 to Dee, 31..... 3,769,459 4,032,268 1,536,470 1,836,924 
Fitehburg b— 
Oct. 1 to Dee. 31..... 1,925,256 2,074,263 669,741 630.334 
Jan. 1 to Deo. 31. ... 7,338,607 7,429,954 2,166,547 2,188,817 
Georgia a...... -_Deo. 143,757 157,759 35,797 51,939 
Jan. 1 to Dec. | ie 1,558,783 1,357,760 451.447 £338,200 
July 1 to Dee. 31..... 863,199 734,594 293,857 273,530 
lowa Central.b .....Dec. 131.344 160,260 43.416 62,377 
Jan. 1 to Deo, 31..... 1,718,114 1,679,702 57,729 611,987 
July 1 to Dee. 31..... 814,681 947,202 251,383 371.837 
| Laclede Gas-L. Uo... Jan. =... ee ewe seees 83,494 81,742 
Lehigh Valley RR..Dec. Des. 125,671 Dec.93,795 
Lehigh Val. Coal Co. Dec. Inc. 122,977 [no.49,177 
Louisv. & Nashv.b. Dec. 1.854,971 1,757,358 671.956 662,439 
Jan. 1 to Dee 31. ...20,26%,546 19,899,193 6,532,316 6,776,025 
July 1 to Vee. 31.....10,592,917 10,720,031 3,531,253 3,884,442 
Mexican Central.... Dec. 1,015,920 901,594 312.490 411,796 
Jan. 1 to Des, 31.....10,203,020 9,495,866 3,463,747 3,896,475 
N. Y. Central & Hua.— 
Oct. Lto Dec. 31.....11,663,564 12,407,896 7,771,245 3,984,261 


Jan. 1 to Dee 31. ...44,075,028 44,335,583 14,314,530 13,83 %,002 


N.Y. Ont. & West.a..Dec. 278,715 298,211 72,541 74,574 
Jan. 1 to Dee. 31..... 3,358,813 3,726,183 1,12 >,250 1,963,458 
July 1 to Dee. 31..... 2,125,705 2,047,227 696,517 657,045 

N, Y. Phil. & Norfolk— 

Oct. 1 to Deo. 31..... 293,187 207,530 2%,4631 28,172 
Jan. 1 to Dec. 3t..... 945,833 912,534 260,231 201,914 

Norfolk & West’u.a. Dee 984,024 = 830,254 34,727 203,983 
Jan. t te Deo. 31..... 11,031,865 9,562,037 2,381,638) 2 133.451 
July 1 to Dee. 3L..... 5,417,623 5,24U616 1.255.333 1,230,314 

Oregon RR. & Nav..Dac. £90,039 359,237 177,738 coon 

Pacitic Mail .........Dec. 388,330 378,631 105,825 81,855 
Jan. 1 to Dee. 31..... 3,953,50L 4,356,632 610,531 80+,810 
May 1 to Dee. 31. ... 2,639,324 2,833,129 482,070 592,420 

Pennsylvania— 

Lines directly operated— 
Eastof Pitts &E..Dec. 5,192,304 5,639,604 1,632,197 1,699,¢97 
Jan 1 to Vee 3L...62,096,377 64,627,177 13,203,563 14,682,308 
Westof itts. ee..Dee. Dec. 597,700 Dee 173,60 
Jan. 1 to Dee. 31... Dee.3,410,309 Dec.2,u61,400 
_ All lines operated— 
East of Pitts. &E..Dee. Dee. 552.690 Inc. — 7,000 
Jan. | to Dee. 3l... D-e.3,353, 100 Dac. 2,2 97,700 
West of Pitts &.. Dec, Dec 627,100 Deo. | 174,200 
Jan. Ll to Dee. 31... Dee. 3.565,700 Dew. 2,023,900 

Rio Grande West.b..Dec. 203,400 — 184,933 69,705 71,553 
Jan. l to Dec. 31..... 9,402,842 2,392,429 823,791 924,635 
July 1 to Dee. 31..... 1,294,507 1,349,021 440,439 — 574,607 

Bt. Louis & San Fr ..Dec. 495,470 502,012 193,635 204,782 
Jan. 1 to Dec. 31..... 6,099,403 6,005,943 2,465,943 2,385,551 
July 1 to Dee. 31.222 ¥,29/935 3,213'393 15411;394 1,385620 

Toledo&Ohio Cent.b.Dec. 160.199 160,300 41,907 _5LAit 
Jan. 1 to Dec. 3L..... 1,797,601 1,843.447 490,071 543,985 
Juty 1 to Des. 31..... 924,889 1,071,791 231,373 359.152 

W. Jersey & Seash’e .Deo. 52,818 145,539 3,453 def.33,789 
May 1to Dee. 31. ... 1,938,261 1,931,197 535.932 928,093 

West.N.Y.Penn.&..Dee 224.185 251,533 62,639 boy 
Jan. 1 to Deo. 31. ... 3,036,651 3,312,976 1,061.4 44 Hg 
July 1 to Wee. 31..... 1,571,137 1,320,516 ‘632,201 5243 


a Net earnings here given are after de lucting taxes. 

b Net earnings here given are before de luctias raxas, : 

* Floods in December, 1895, decreased earuiags and increased 
expenses then, to 

t After allowing for other income received net from January 1 
December 31 was $144,199, against $450,952, and trom July 1 
December 31 $325,233, against $304,905. 


{nterest Charges aad Surplas.—The following roads, it 
@ idition to their gross and net earnings given in the foregoing 
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7,041 
187,793 
122,675 
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in the 
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also report charges f 
above or 


1396. 
( bo $ z 
pe quincy Dec 889,000 = 872,954 — 470,845 
Cale, Oar Dee 31.....10,569,000 10,475,453 2,130,556 2 
nic. & E ~ [linois.Dee. 115,743 = 117,386 “6-701 
ei to Dec. 31. -.. 695,382 693,905 *298,419 
ul. & Gulf. ..D 19,000 EY 33,028 
Choe. Ok! & Gulf . Dec 38:°00 scores 35.028 


Noy. 1 to Dee BBacce 
nver & Rio Gir’de. 
mm Juls 1 to Dee. 3 L..-0e 
at. Louis & San Fran — 
July 1 tu Dee. 31....- 


Toledo & O. Cel 6... -* 
July L to Ds. 31...00 


9 


below those charges. 
—Inier't, rentals, dt.—~ 
1896. 1895. 


Dee 194,219 
1,176,033 


1,077,970 


Dee 37,°66 
2 


194,829 
1,179,071 


aw After allowing for othor income received. 


STREED RALLWAYS AND TRACTION COMPANIES 


The following table shows the gross earnings for the latest 
ays from which we are able to obtain 
The arrangement of the table is 
ame as that for the steam roads—that is, the first two 
give the gross earnings for the latest 
last two columns the earnings for 
n January 1 to and including such latest 


period of all STREET raiiw 
weekly or monthly returns 
the 8 t 

columns of figures 
week or month, and the 
the calendar year fro 
week or month. 


STREET RAILWAYS ANU TRACTION COMPANIES, 








| Latest Gross Earnings. 


or interest, &c., with the surplus or deficit 


—Bat. of Net Rarnen 


21,560 


360,432 


333,424 


“4,206 
*5,9458 


Jan.1 to Latest Date, 


Cleveland Eleciric...Dae. 135,572 





GROs88 
EARNINGS. 


—_—__—_—— 


Akron Bedf’d & Clev December. 
Akron St. Ry.& [1l. Co November. 
Amsterdam St. Ry December. 
Andera’o St. Ry.(Lod.) | October, .. 
Atl. Consol. St Ry... December. 
Atlanta Railway. ...., December. 





6,11 
timore Traction.. |December. 100,95 
path BI 1,48 


Bath 8t. Ry. (N. Y.)../ December. 
Bay Cities Congol....| December. 
Binghamton St. Ry... | December. 
Bridgeport Traction January .. 
Brockton Con. St. Ry | December. 
Brklyn Rap.Tr. Co.— 
Brooklyo Heights..|January... 
Brkiyn Qu’ns & Sut January... 
Total for system |Jauuary... 
Buflalo Ry ............ |Septemb'r. 
Chester Traction... | December. 
Chic. & So. Side RT |De ember. 
City Elec. (Rome,Ga.)| December. 
Cleveland City Ry... |August.... 
Cleveland Electric...| December. 
Cleve. Painsv.& E....| December. 
Columbus St. Ry. (O.)|3d wk Jan. 
Coney Island w B’lyn., November, 
Consol, Traction. N.J |Septemb’r, 
Davv. Gas El. Light & 

Street Ry...........| November. 
Denver Con. Tramw.|December. 
Detroit Ry.... .......| December 
Duluth St. Ry. ...... |December 
Erie Elec. Motor Co..| December. 
Galveston City Ry.. |November. 
Herkimer Mohawk £1-| | 

jon & F’kfort El.Ry | December.’ 
Hoosick Ry........-..| December. 
Houston City St. Ry..|;October. .. 
Interstate Consol. ot! 

North Attleboro... |December. 
Kingston City Ry..... | December. 
Lebigh Traction......; December. 
London 8t Ry. (Can.).| December. 
Louisville Ruilway...|August.... 
Lowell Law. & Hav_.|December 
Lynn & Boston.......)3d wk Jan. 
Metrop.(Kansas City lst wkJan. 
Montgomery 8t. Ry (December. 











Montreal Street Ry... December. {03,116 
Nassau Elec. (B’klyn)| December. 117,996 


Newburgh Eleciric...| December. 
Wew England st.— | 
Winchester Ave....| December. 
Plym’th & Kingstou| December. 
| ee December. 


NewHaven&Centrev. October. ae 4,5 


New London 8t. Ry.. December. | 
New Orleans Traction December. 

-Y. & Queens C’y.../ December. 
Ogdensburg St. Ry. ‘December. 
Paterson Ry ... |.... December. 
Pittsb. Ft.8ub. El.Ry.| November. | 
Po’keepsic & Wapp. F.| December. 
Rapid Ry. (Vetroit).. Septemb’r. 
Rochester Ky..... .. December. | 
Bebuylkill Traction... December. 
Senuyikill Val. Trac. December. 
Scranton & Pittston... December. 


Second Ave. (Pittsb.)| December. 
Sioux City Traction November. | 
Syracuse £’st-SideRy December. 
Byracuse Rap. Tr. Ry. December | 
Terre Haute El’. Ry. October. .. 


Third Ave. (N. ¥.) Septemb’r. 


Toronto Ry. ... ..... January...| ' 


Twin City Rap. Tran. Decem» 
Union (N. Bedford). De ember. 
United Tract. (Prov December. 
Unit. Trac. (Reading December. 
Wakefield ®& stone .... December. 
weary, Traction.. December. 
wis Railway. December. 
Ma esb. & Wy. Valley | December 
ilmivgton St. By. _. Septemb’r. 
waener Consol...../ October. .. 
Orcester Sub.St. Ry.|Septemb’r. 


ern ber 







Week or Mo|1896-7. 





339,762 











| 
| 
| 
| 
| 
| 
| 
| 
Scranton Traction... Devember.| 2 
| 
| 
| 
| 
| 


NYowIANS 





43.099) 
3.092! 


40,109) 39,046! 











49,493] 134,396 

56,357 7 

245,363 

167.993 
PA 




















149.079 
450,: Interest on bonded 


Reutals ..0.- ..c00e 1,641,043 1.691L,09L 
Dividends..... ««--(5)1,124,850 (5) 1,124,350 (7) 1,574,790 (7)1,574,143 





* 
F ae . . ‘ P F 
Mt nate were 6xceptionalin 1395 0n account of Atlanta Exposition. { 
Hy ra 2usiness in Dec., 1395, due to boyeott on competing lines. 
486 lu earvings due to factories being shut down. 





Balance ...es...22e8UF.271,415 sur.703,438 def.642,702 sur.564,647 


Street Railway Net Earnings.—The following table gives 
-he returns of STREET railway gross and net earnings received 
his week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
jay) we bring together all the roads furnishing returns, and 
the latest statament of this kind will be found in the 
CHRONICLE of January 23, 1897. The next will appear in 
the issue of February 2), 1897, 


——(Gross Earnings.—~ — Net Earnings.--~ 
L896, 1895. 1896, 1895, 
Roads # $ $ 
Atlanta Ry. ... .....Dac. 6,117 6,171 1,065 751 
July 1 to Dee 31. ... 413,913 convene 10,293 ones séae 


Brooklyn Elevated— 
Oot. 1 to Duc. 31. .... 433,914 590,327 177,265 210,338 


Central Crosstown (N. Y.)— 
Oct. 1 to Dec, 31..... 152,054 147,378 46,463 14,702 
Jan. 1 to Deo. 3l..... 571,301 542,035 161,523 162,561 
Chic. & So Side R. T.. Dec. 65,411 73,639 25,902 31,806 
Jaa. 1 to Deo 3!..... 704,641 742,092 239,683 181,707 


135,866 42,309 19,388 


Jan. 1 to Deo. 31. ... 1,634,841 1,503,620 553,862 519,399 


Forty-See.S8t. Manh. &3t.N. Ave.— 


Oct. 1 to Dae. 31. m 175,243 155,506 25,595 15,738 
Metrop’n St Rv.,K C.Dee. 143 057 140,798 Gls 56,710 
Jan. 1 to Dee. 31..... 1,774,930 1,731,396 749,83) 701,379 
Juue Ltv Dee, 31. ... 1,082,470 1,091,463 474,670 472,491 
Toronto Ry..........Dee. 93,532 88,139 51,387 47,561 
Jan. 1 to Dec. $l,..c. 997,273 992,300 43),512 502.386 


LL 





























1885-6.| 1896-7. 
Coomeennesll ak ansinelieatine ANNUAL REPORTS. 
$ b ; S aaaEaEnIEaEni 
eae asi ete 163.733} Aanaal Reports.—The following is an index to all annual 
3,822) 49,178 x reports of steam railroads, street railways and miscellaneous 
.3,309 | ------.| | -.-..... | companies which have been published since the last editions 
62,849 368,715) “474,112 | of the [NVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 
95,673 1,249,664)1,1 This index does not include reports in to-day’s CHRONICLE, 
1,587 20.503 Note.—Full face figures under street railways refer to 
sane] tae carl Volume 64 
0,89 41,747 : 
21,709 22 113 RAILROADS AND MISCEL, Co’s. STREET RAILWAYS—/(Oon.) 
21,029 311,295) Volume 614 — Page. Votumes 63 a ed 04. 
‘ Atlantic & Peciac. +“ Peet ‘ Chicago City Ae ows oénon 17¢ 
: 46 2078 Chicago St. P. M. & 25 ‘hicago & So. Side . 
333,643 339,762 - alaware ‘ Hindson Canal. ..c. 231 | Gotambas Street Ry.... ... Ph) ) 
43,801 53,128, 48,804 | Delaware Lack. & Western ...... 231 | Globe st. Ry. (Fall River).. ...-... LO6L 
332,414 392,890 | Edison Blectrie UL. of Brooklyn... 231 | Lake St. Elevated, Chicago. ..... 177 
... ... 1,031,237! 985,799 | Edison Electric Il. of New York.. 231 | Lenigh Traction of Hazleton, Pa. 338 
14,219 206,331, Georgia Railrowd......c0 .ee-eee oee 25L | Lowell Lawrence & Haverbill...,,L06L 
73,639, 704,641) Green Bay & Western ....... ..... 178 | Lowell & Suburban. .........4. 1061 
. 1.70) 20°52 | Phila. Wilmington & Baltimore... 178 | Lynn & Boston............-.+. 1007, 1113 
ool! & 20,924 Pittsburg & Like Hrie .. ... mdeemeibe 230 | Montreal Street. ... ... ... s+... SO 
a oee’ens 1 ee ett 1.503°619 Western Maryland ....... nbhaonined 178 | How Oxeans yg ad ‘ 13% 
2 0,302 1,034, ’ _ | Nor Jhieago St. 
sent SRE yt Street RatLways. | North Shore Traction... . LLL 
mae eae PR ae, es —— ven" tee Rochoset OL. ae a 
221316) 313,634) 58,6) | ee an ee ne ee ta oid. scnat 
-|245,538 2,092,750) 1,869,635 Brockton Consolidated... -.......1008 | Union ‘Traction Co. Phil. 2, ”...,1080 
Brooklyn Elevated.... ...... .. SO | United Traction, Reading, Pa ... 177 
ee | Bruoklyn Rapid transit.... .. SO | West Chicago St. RR ....... ..... 176 
57.194 724,511 WUGRIO: TBF... 0 c0.ccencsesc00-cctsccces 1156 | West End St. Ry. (Boston)......... 966 
| 306 6 
Et 395'9 74 Chicago & North Western Railroad, 
12,534) 150,503! (Statement for calendar year 1896, ) 
15,348} 196,255 arte : . 
| In our editorial columns will be found astatement covering 
rer the operations of the company for the late calendar year.— 
eee eee , € 6 f « 
i736 pesavnk: V. 63, p. 239, 309, 311, 
8.9361 128 857 Central Railroad Company of New Jeraey. 
rie ees (Report for the year ending Dee, 31, 1896.) 
i 3 P ° : 
*"5,417 tt The annual report, like that issued last year, is merely a 
io ae .. _.. | four-page circular, President Maxwell’s remarks beiag con- 
Peet 406.926 421,578 | fined to the following: 
396501 ace “The gross earnings for the year aggregated $13,117,359, as 
4,383) 57,290 4 | against $13,563,023 for the year 1895, a d crease of $450,673, 
94,800/1,275,947) 1,144,411 | which, together with an iacrease of $23,514 in the cost of op- 
yet weeeeee erating, has resulced in a decrease in the net earnings of 
rem oi $474,187 as compared with the preceding year. The op2rating 
15,405, 241,408) 231,945 | expenses, as heretofore, cover all exoandituras for repairs, 
17/300) 297,028 o3)'472 | charges for reduction in valu> of equip nent and other prop- 
4°769| © 47,364 ‘erty, and also includ+ expsnditures for renewals of bridges, 
2,890! 53,429) 5 buildings and wharves, substitutio1 of heavier rails and other 
121,372) 1,322,82-|1,3 construstion, The charges to capital accouat for the year 
"Tare 17404 amounted to $658,704, representing dis»ursements for co1- 
25,563! 319.057; 293,691 | Struction of new railroad, sidings and conneccions, ani pur- 
seseeeee| 14,442) | chases of land,equipment, etc. The net result of the business 
6,458) = $5,133) - |} of the year, including incoma from investments, after provid- 
| } | A ’ g p 
71,000) “20°°7| {27.12 | ing for the payment of 5 per cont in dividends 01 thea capital 
8,352; 98,507) 92,566 stock, was a credit to profit and !o3s accouat of $271,415.” 
byte | 62,841) Results for four years and general balance sheet have been: 
29.131| 353,403) 2 SUMMARY OF EARNINGS AND EXPENSES, 
ag bn 502,82'| 357,010 (Including New York & Long Branch Division.) 
824) 71,739 ‘ 9 1895. 1894. 1893. 
2.934) 37,328 Receipts - — $ . $ 
36.526 one z-se Grogs earnings. ....13,117,350 13,563,024 12,653,941 11,957,956 
11,997) 137,764 Operating expenses 
2° | 22000,858 aud taxes.... ... 8,318,563 8,295,153 8,438,305 9,117,002 


Net earnings... 4,793,732 5,272,969 4,221,636 5,850,994 


Ince. from invest- 


ments & premium 
on bouds sold,&eo, 1,263,550 1,201,576 1,141,397 1,023,535 


6,74,54) @ 5,363,033 6,374,439 





Totil netincome. 6,067,342 
Payments — 

and other deot... 3,039.029 2,955,196 2.873.539 2,339,279 
1,557,356 1,394,370 
1,57 


— a —_ 


6,309,792 


Total paymants 5,795,927 5,771,107 6,905,735 
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BALANCE SHEET DECEMBER 31. 


1896. 1895. 1894. 

Assels— 3 $ 
RR. aud appurtenances, incl. 2 

purchased lines ... .... « -seee > 36,344,634 32,202,449 31,941,143 
Other property and real estate. 5 3,720,113 3,718,848 
Cost of equipm’t.less charged ff 14,339,578 14,093,950 14,165,335 
St’cks of other companies owa'’d = 7,679,495 7,732,513 7,731 513 
B’ads of other compauies owu'’d $15,596,379 15,302,399 14,832,309 
Cash on hanil .c. ... -ccce --000 201,3 i8 913,336 886,514 
Duefrow agents,o mpauies, ete 3,543,983 3,265,089 1,985,094 
Bills receivable, @c..... ........ 4,643,741 4,543,495 41,743 ,717 


Materials and supp ies ...... ... 273,337 


Total .......0.-.ccee secce.soe 92,603,169 82,039,097 80,369,014 
Liabilities — 
Camtbal stecl...cc<casse +0: <cc0+:- 
Funded debt (see INVESTORS’ 
SUPPLEMENT) .... -....0.....00- 
Real estate bonds and m’rtgages 


322,447 364,521 














307,100 


Temporary BEE. ccnccate<cee ee Sensenee 8 80- ethnnees 800,000 
Curr’nt cash liabilities for wages, 

supplies, &C ..... .2. .cece---. 1',319,114 1,167,256 1,005,824 
Interest and rentals due ... ... 1,112,039 1,108,214 1,033,351 
Accrued charges, &c., inc. taxes 1,723,152 1,641,395 1,672,416 
Contingent fuud ..... .........- 462,857 462,629 485,291 
Profit and loss.......¢....-.000«8- 5,186,915 4,915.49 4,212,062 


BW . 200 -cccgs-20s-c009--2c008 
—V, 2, p, 344, 360. 
c Oregon Lmprovement Company. 


iis: Statement Sor the year.ending Nov. 30, 1896.) 


We have been favored’ with the figu-es of operations for 
4 them in co uparison 

h the results for earlter~-yedts ‘as below, In connection 
with this statement. should: be read the report of Expert 


oo fiscal year and have ‘comipil 


Thomas L. Greene.in V. 62, p, 1084, 
2 GROSS EARNINGS. 
7 4 * 1896, 1895, 1894, 1893; 
Year ervtding Nov. 30— ‘3+ 9 . 
Coast 88. Co.. 





‘a 
Pacific Poast Od,, .wocd 4 +959 . 127,266 118,147 181,919 
Col. & Puget 8, RR Co.... 260,154 263,054 324,-37 346,916 
Seattle & Nor. Ry. Co..... 39,792 39,137 40,261 57,765 
Port Townseud 8. RR. Co. 10,431 Ss i LL,LLL 15,246 
Coal Department. ......... 437,775 506,119 678,251 691,175 
BUtOOMBOPS . ...00-.<c0e * 79,135 68,795 102,328 45,830 
Lands, flumes, eto, 1,841 1,527 4,522 13,225 








Total, ...... ........-..-3,221,621 3,258,503 3,758,403 3,898,418 


NET EARNINGS. 








1896. oe. = —- 

Pacific Coast 8S. Co....... 108,526 167,122 403,243 434,263 
Pacitic Coast Ry. Co...... 13,037 24,793 24,771 53,662 
Col. & Puget 8. RR. Co.... 123,738 132,277 151,122 137,283 
Seattie & North. Ry. Co.. 13,298 11,577 5,212 12,933 
Port Townsend 8. Ry. Co..loss, 27.769 9317 10.889 17,028 
Coal department ....... 126,264 111,853 162,109 173,52 
Conse aadeaunen A 3,663 24,659 1138 
Land department, eto..... loss. 2,427 1,942 2,680 450 

GOOD. .ncrncta-ccrsnncse See 440,030 758.147 801,787 
General exp aud taxes... 22,143 £0,113 60,693 54,723 
Ba'ance for charges. ..... 354,240 389,917 697,454 747,064 


—V. 63, p. 1116. 
Baltimore Chesapeake & Atlantic Railway Company. 
(Report for the year ending Aug. 31, 1896.) 


President John E, Searles says in part : 

“The business on the Peninsula has been largely curtailed, 
not only by the universal dullness in trade, but particularly 
owing to the extremely low prices for produce, which con- 
stitutes the bulk of our busiaess. (Che crops, with the: xcep- 
tion of fruit, have been generous, but during a larze part of 
the season prices wereso low that the crops were in many ‘in- 
stances left upon the ground. There is still in the lower Pen- 
insula sweet potatoes enough to load our steamers full for 
two months or more, but at 4c, to 50c. per barrel, the price 
at which they have sold this season on the wharf at Balti- 
more, there is nv inducement to ship them, With normal 
values the business of the c»mpany would have shown a very 
large increase over the preceding year. 

** The entire ¢quipment bas ben maintained in first-class 
condition, while tne rail way is in better condition than a year 
ago. Improvement io general business, and especially an 
improvement in the prices of market produce, must in- 
crease very materially the company’s receipts witbout corre- 
sponding increase in the expenses.” 

Earnings —Thé earing:, balance sheet, etc., have b2en 
compiled for the CHRONICLE as follows : 


EARNINGS, EXPENSES AND CHARGES, 








Earnings— 1896, 1895. 
Passengers........ aces epencacace Ot ccccecsee: congas GAGE $162,177 
Rs caccanccesocoes 10g FE A Oe 294. 61 
Mail, express, etc......... Sersecccatescstcccccece. — 90,0604 57,870 

Total..... eovcess ericcocd cocveedocceecescee .cosce GA97,707 $514,108 

Expenses— 

Transport ation. .. .ccoce ccoce- coos cece: - cones cescce $244,194 $241,390 
Equtpment........ SS eds ot eccccescses ~ 50,086 27,698 
WE .n! edeccccece oc cccces ccccccce. 96,36 25,085 
GENES GOB .ccncccanns ccccncsdggsccsccccessecenss 4696S 90,129 
—aibicatalin munivenuat 

| | eeseces enacccess ae cneecccces-s0+ $409,937 $334,302 
Net éarnings......... panmeon 0 Q-----2-20 ---20e-- 887,770 $129,806 
Miscellaneous income, ...... ..cecc sone. c0.--eeeeee 829 636 





LS $130,49 
“ $62,500 $62,50 
SRROSTED OO GHRROTS. occ cccccecccccscscocanepcecs cececces 242 






DAB cacZecceceracocccocasecccsecctzecserceesece GMEDGR GOn7Ee 
UFPLUS.....-ccecccencecoccce cenccccscceccenccoese- $26,000 967,750 


22,497,000 22,497,009 22,497,000 
50,000,000 50,000,000 48,356,000 
307,1 0 307,100 


82,608,169 82,099,097 80,369,044 


- 2,275,284 2,237,579 2,473,936 2,536,341 





GENERAL BALANCE SHEET AUG. 31, 1696. 
Assets, Liabitities, 
Ry., :teamer lines and Common stock -- --=.81,000, 99 
equipment.... <nccee-- 08,888,338 Pref. stock cum.,5 p.6. 1,500.9) 











Stocks of other cos .... First mort. 5 p. 6....... 1,250,009 
Bills and ace’ts receiv... 18,211 | Accrued interest = __. 1,259 
Materials on hand..... » 2,853 | Accounts payable... .. 34,649 
Due by «gents ... 14,372 | [udividuals and cos.... * 
Insurance paid in adv. 5,998 | Profit and loss ......... 94,165 
Cash on hand .........- 36,687 

(Pe Oe $3,911,430 | Total....... eee seen 83,911,430 


—V. 62, p. 274. 
National Railway Company (St. Louis). 
( Report for the year ending Dee 31, 1896.) 
‘Chicago Eo 1.0misc” quotes the report ia part as follows: 


Notwithstsoding the great depression of business which has fen- 
erally affec ed street rsilway properti+s, caising @ shriokage in te 
ceipts. we report an inoreas : of 3 per ve itever L395. Chisina meas. 
ure was caused by the operation vf oe line for twelve months tg 
18946 and only five mouths in 1595. 

The results from the Vitizeas’ Railway fally demonstrate ths wisdom 
of changiag from cable to elestricity. Th-re was expended for bey. 
terments and additions $15 9-0 Che equipmenc and track of thi 
line are not excelled ia the whole Gountry. Oa the Cass Aveune x 
Fair Grounds line $'6,436 was expeouded for betterments and addi. 
tions. [ts cars and tracks have been tho oughly reuovated and re. 
paired and the cost has been included in operating expenses. On the 
Broad way live there was uo charge to the aiditio : of the betterment 

coount. fhe tracks aud cars were thoroughly repaired aad the gost 
ugluded ip o.erati g expenses. The Soutiwesteru Ry line was tem. 
poPatily crippled by the cyclone, but notwi hstandiag th toss sug 
tained its interest has b en pad and asma'l profite:rued Che Baden 
‘& Sr. Louis RR. showed a reasonable increase, with every prospect 
for better results 

The sur sius over the amouats paid for divideads by the several com- 
pa. ies has been used partly toward the paym-nts of betterments and 
partly iw cash and bonds ja the treasury. Excep" the amount of 
$35,334 paid foc betterments aud additivus all or hee expeudictuces og 
the properties have been char ed to operating expenses. Chere bag 
been no sum spared th @ comld-00 dee uedaevedsar for put ing al 
the property ia first-class vou litien, both the track aad eqiip neas, 

There a e stihin the treasacy 20> shires of the caoital stock of the 
Nati nal Co opany, and there are outst indi g 24,795 shares. 

Earnings.—The earnings, ec, have ven as foiluws: 

1896. 1895 1894. 1893, 
Possengers carried. .....30,379,669 28 029,\77 27,006,635 28,313,504 
Onr WIGS ... .c0c.cccee ... 12,324,246 11,445,075 11,445,89u 11,844,031 
8 


Gross receipts. ......-.. 1,522,273 1,404,957 1,353,136 1,416,817 





BRPOEEES ccc ceccac eco 393,518 821,315 776,582 S51,851 
- a ae 628,755 582,642 576554 554,985 
Iot., taxes, lusurance ... 37/.413 366,587 337,635 309,689 
Surplus gaius......... 25',342 216,055 238,83 9 255,282 
Protits on stk. cuntrolied. 209,092 179,141 195,859 199,917 
Otheriseome. ....... oo 19,565 19,565 seco sas cece eas 
|S eee 228,657 192,706 195,859 199,947 
Dividends paid . ....- 14+,770 148,770 154,000 154,000 
Surplus .......-. .... 7387 49,936 42.859 45,917 
Earned on outstand’g stk. 922% 80 % £°85% 9°U8% 


The statistics of operation are as follows : 
—P.ct.of Op. Exp.~ —-Hxp. per Oar Mile—~ 


Cable, Blectrie. Ourble. Elecirie. 
BOGE... ccccacencsechedessase & 59°48 8'0U ota. 12°92 ots. 
185. .... eeo<seos SOU 595 8°41 cts. 11°90 ots, 


—V. 62, p. 274. 
Chicago Pevria & St. Louis KR. Co. 
(Statement for the year ending Dec. 31, 1896.) 

The annuil meeting was held at the Chicago offises of t he 
compavuy, Monadnock Building, Fob. 1. Tne foll»viag ofi- 
c rs were re-elected for the ensuing year; F. W. Huidekoper, 
President; C. H. Bosworth, Vi:se-Peesident aad Geaeral 
Manager; Charles D Moyer, Secretary aid Ceeasarer; 
Cravath & Houston, Counsel; Bluford Wilsoo, G:aeral So- 


licitor. ‘ 
The following statement shows the results of op2ra:ion for 
the twelve months ending Dec. 3', 1895: 





Gross Operating Net Taxes and Net 
earninys. expenses. earnings. rent i:. revenue. 
$897,940 $625,184 $272,756 $72,703 $200,053 


—V. 63, p. 791. 

Cleveland Painesville & Eastern Railroad. 

(Statement of Jan. 1, 1897.) 

For the six mon’hs ending Dec. 31, 1896, the gross earnings 
were $32,379; passengers carrie 1, 222,623; muleage, 161,339, 
Daily average receipts, $132; averag2 per pisssnger, 145 
cents; average per mile, 20 ceats. Gross earniags from all 
sources, $33,34 ; op rating expeasss (43 pee cnt), $16,063; 
net earnings, $17,272; interest on bonds, $5,235); other 1a- 
terest, $3,830 ; balance surplus, $7,192. 
The trial balance of Jan. 1, 1897, is furnished to the 
CHRONICLE as follows : 


Resources. Liabitities. 

Track, dway & equip. $1,102,445 | Capital stock ..... .... 500,000 
Treasury bonds.,...... 267,000 | BODES 2. cccvesicee.cee 500,00 
SS aaa 7 5,043 | Bills payable .......... 18 5724 
Bills receivable ....... 00 | Accounts payable. .... 20,854 
Accounts receivable. .. 235 | Earniugs.............0« 33,340 
Insurance prepaid. ... 317 | Kond int. accrued. ... 6, 
Operating expenses. .. 16,078 | Injury & damage fund. 519 
Lot. on floating debt.. 3,830 

Int. on bonds.......... 6,250 


Total. ........cccoc-- $1,242,687 





Total .........-...--. $1,242,687 
—V. 63, p. 458. 
American Soda Fountain Company. 
(Report for year ending December 31, 1896.) 
President J. W. Tufts in the report says substantially: 





‘This company, after years of prosperity, has suffered # 
year of loss, caused by acombination of circumstances 1m 
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tually understood by those not familiar with the 
‘a i = Sen hoon a large falling off in sales, while ex- 
' roportionately decreased, because of the 


, t : : 
H “wee pity 264 atek! y read justing the business to its changed 


i A readjustment will be effected at once, An 
eran neoaneeey stock of manufactured goods has been 
prance ae which has: and must be disposed of at lower 
porte For this re:son the account of stock 


: formerly. > 
peel on nee prices than formerly, which affected 


its of last year. i 
cnet —, (ease has been consolidated at a heavy 
cost, but an anoual saving of $15,000 in expenses will thereby 
be effected. This fall the Boston business will be consolidated 
in the new seven-story fireproof structure which the Boston 
Real Estate Trust is constructing for the compaiy on Cn- 
gress Street, within a block of the new s mth Union station, 
Our lease of this building is for '5 ye ntrols a deep-water 
front and wharf, etc. The building have 3'¢ acres of floor 
space. The cost of rental in new betiding will be no more 

an at present and expenses of operation will be greatly cur- 


tailed, the saving on the one item of insurance being $5,000 


enntyividend payments during the year have largely reduc d 
surplus and the directors have deemed it best not to declare 
further dividends until the earnings shall justify. It is hoped 
and expected that a revival of business will enable the re- 
sumption of dividend payments another year. 

Statistics —The following statements show the profits for 
the late year and for aseries of yéars past, and also the bal- 
ance sheet of Dec. 31, 1896. 








PROFITS. 
1 861,079 $ ie 327 
t ings for year. nt iatamaaaindia 088 51,079 
nid ibuansseotinne 30:'.000 
oo. eeefe@f, $25.°,9 4 sur, $21, °27 


Bal. to profit and loss ......... 
The surplus for 1891 was $110,470; for 1892, $110,187; for 
1893, $29.056; for 18%4, $53,128; for 1895, $21.727; for 1896, 
deficit of $61,079; amount of present surplus fund, $66,914, 
against $324,863 Jan. 1, 1896. . 
STATEMENT OF Ts EASURER FOR YEAR ENDING DEC. 31, 1896, 


Assels— Liabilities— 





Real estate, patents, &c* $2,140,744 | Capital stock............83,750,000 
Customers’ DOtES......- 596,007 | Accounts payable (no 
Cash on hand.......... o 36,317 due)..... ccoheen §6©6. BGS ET 


479,623 | Loans (unsecured) to 

the co. byits m’nag’rs 302,637 
241.212 
66,914 


Accounts receivable... 
Merchandise manufac- 
tured and in process. 1,263,919 | Notes payable.......... 
Surplus fund........... 


Ctithccenccsnncescesnt MO MD areccancensanci $4,516,610 


* After deducting $201,680 for deterioration. 4 There are $1,(03,- 
808 of additional loans from managers secured by customers’ notes 
held as collateral —V. 64, p. 232, 


Diamond Match. 
(Report for the year ending Dec, 31, 1896.) 

The report shows net earnings for 1896 of $1,226,442, against 
$1,457 040 in 1895, $1,373,084 in 1894, $1,359,577 in 1893, 
$1,050,979 in 1892 and $802,816 in 1891. At the election of 
directors the regular ticket was adopted, Clarence Bucking- 
ham succeeding Edwin Walker, President Barber is quoted 
as speaking at the annual meeting substantially as follows : 

General Results,—The company hag sold more maiches 
than it did the previous year ata larger aggregate profit, 
Notwiths'anding the mishaps that the company has had, it 
has been able to pay its usual 10 per cent cash dividend, and, 
in our Opinion, will continue to do so out of its earnings, 
The company has reduc d its bills payable from $356,666 in 
August to less than $300,000 at the present time. 

Foreign Operations.—The company’s factory in Liverpool 
is in active and profitable operation. It looks as if we could 
sell allthe goods we can manufacture at that place with a 
good profit, The company has also secured patents on its 
machinery throughout the world, wherever it would seem to 
be of advantage, and has pending negotiations ia s+veral 
European and South American countries for the use of ‘its 
machines, out of which much profit is hoped for. 

Position as to Competition.—Your management since 1381 
has spent probably $50,000 per annum in perfecting its ma- 
chinery and improving the methods of manufacture. I s 
general appliances in cons qu2nce are so perfect that the 
company is producing its matches with 25 per cent of 
the manual labor of any other known process in 
the world. With these acknowledged advantages we 
feel that the company is in a promising condition. 
There has been no time in its history when its 
physical condition has been in such perfect order. Our 
relations with our customers througnout the country ar- 
most pleasant. We fully recognize that the strength of 
our position is in maiataining low prices of our goods. To 
that end, in the last year we hive given the consumer the 
advantage of much the larger part of the reduction in cost. 

Assets in Lumber.—We have in the Ontonagon River 125,- 

,000 feet of pine in shape of logs which is available for sale 
>-an available asset, we think, of abou’ $1,250,000, which will 

turned into money as rapidly as may seem besr, 

Financial.— Following are the results for the year. 

Sect 15 SURPLUS ACCOUNT. 

WE BORO 0h0kd scndtnrssadgcs seeuhbocen 
Rempumaaeon fre 1088... -eeee. -nsen -ae-ceeee 9734'129-—-9772,910 
Tess dividends paid'in i896200200<2772.0777207772 LT00s000— 126,442 


BALANCE SHBET DEC. 31. 











1896, 189°, 1894, 
Assels— $ $ 
Real estate, factories, ete....... 7,744,517 7,213.648 6,889,013 
BEOtONOS . céoa’ - <p: Kern ddptace <0: 484,466 584,553 492,679 
Lenive wae tame Cea oeaues 1 Tp 4 831,152 
ne stumpage ..... es 5,44 396, 
LOS ee eee wen TT 3,276,402 1,°08°332¢ 16256,742 
Miscellaneous merchandise an 
COU GE cds -ccone cose -. Setar 296,362 227,538 
Miscellaneo ts invest ments...... 10’,5°0 ones ene odbenas 
6: HM. Moore ........ 00 798,76 eo = eduiun 
Accounts receivable ... ....... 631,190 781,054 822,587 
Bills receivable .........06 ..ese 23,690 74,192 46.839 
WIG, cnse cossctcncecsecescce ooo. =O) 69 BL7.BGS 330,561 
Totals .....00.-c0 sccc-cos coelZ, 553,758 12,162,158 10,897,'15 
Liabililies — 
Capitsl 8t0CK.... .ss0e- --200---. 11,000,000 11,070,000 9,000,000 
Accounts payable....... ........ 308,386 255,918 252,351 
Bille payable .......00.-.2. 20 | re ee ae Ps 
Surplus and profit ... .... .... 899,353 9.7,0a0 1,644,763 
Totals .....-c00 .cc-se0 --eee 12,552,738 12,:62958 10,897,115 


—V. 64, p. 180. 
Baltimore Traction Company. 
( Report fo~ the year ending Dac. 31, 1896.) 

At the annual meeting on Wednesday the old direc'ors were 
re-elected. The Baltimore American says: 

The President's report referred to the fleeting of $390.99) arnvert- 
ible 5 per cent gold boads, to clear up th? floating dsbt aid fer hor 
increase the faéilities for handling bu-ia‘ss. Chore is o+w no floating 
debt, The 8h re Live has proven a very valu ble acqtisitioa. Im- 
provements have beeu made at Gwyn: Oak Park, aad thst resort will 
be maintained. Cie reporc speaks of the reveatly-p sit dividead of 
119 per ceot, and aaVys:' 

The déclaration of this dividend wis azreed upon with e>nfilent 
Seoaatation that your 6om any is now established upoa a permanent 

ividen? paving basis. 

The percentage of lo4s4s through acci leats to perso is aid poverty 
largelv deere ised ia 149 , notwithstaading the tucresse ia Gar secv.ca 
mileage. 

In 1896 the ears ran 78 2,65 nil-s and the passenz-rs car- 
ried numbered 33,6'7,0 4 [be earnings, etc., have been as 


follows : 

Gross Operat'g Net Fixed Balance, 
Year — earnings. expenses. earnings. charges. surp'us, 
1896..........$1,269.514 $543,123 $623,356 B245,51L BL77,8 5 
189%.. ....... t.1°9,191 639,706 534,485 413,094 126,387 
og eee 1,012,318 624,039 389,279 359,242 30.037 
1893...... ... 1,062,334 639,3L7 373,567 355,202 18,334 


The following facts have been furnished us: 


The property consists of street railway lines hiving tha follo ving 
length: Electric (Westin chous:). 92°05 miles; horssa, 1°77; 4'eotric, 
owned jointly 4°29; tota!,98°1l. Gauge, > feet 4'4 inches; rail, girdyr 
and “T,” 66, 78 and 80 pounds The car equipment consists of 428 
cars, cable and electric, with trailers. avd a full complement of 
sweepers and salt cars. Horsas on hand Jan. 1, 1897, 34. Che 
— capital is $ 0,000,00), of which $5,750,000 has been 
ssued. 

The compiny’s several loans are shown in our STREET 
RaILWAY SUPPLEMENT. The security for each is as follows : 


The 1st mortgage bonds of 1889 are a first lian on the old Citizens’ 
and People’s Railways, and the improvements thereon. 

The North Baltimore system is compietes iu itasif, though owued and 
opersted by the Baltimore Traction Co. [he mortgays covers about 
35 miles of electric road aud certain real estate. 

The Extension and Improvemest bonds are a second liga on 
Citizens’ avd veople’s lines. 

The Collate al Trust bonds of 1395 are the direct obligation of the 
company, secured by the deposit of all the stock—-7,00  shares—and 
all the bonds ($350,000) of the P. & P. Ry. Co.. all the stock—2,000 
shares and all the bonds (#3450,00%) of the B. & C. B. Rv. Co., ana 70 
per cent of the stock, 1,400 shares —and all the bouds ($100,0.0) of the 
WwW . & Ry. Co. 

The Convertib'e Trust bonds of 1896 are secured by a deposit of its 
authorized stock with the Mercantile Crust & Oep sit Co, of Balsi- 
more, as [rustee —V. 63, p. Lil. 


GENERAL INVESTMENT NEWS, 


Reorgaaizations, Ete. -Latest Dita as to Defaults,'Reor- 
ganization Plans, Paynent er Overiue Coupons, £te.—Al 
facts of this na ure appearing since the publication of the last 
issues of the INVesTORS’ and Street RatLWaY SUPPLEMENTS, 
may be readily found by means of the followiaz iadex. This 
index does not include matter in to-day’s CHRONICLE. 

(a~ For some small street railway companies see index in 
CHRONICLES of December 26, 1896, and January 16, 1897. 
NoTe.—Full-face figures uuder street railways refer to 
Volume 64. 


RAILROADS AND MISCEL, ~~ 








STREET RAILWAYS. 









Volumes 64— Page. Volumes 63 and 61— Page. 
B. & O.—Pitts. & Connellisv,..coup. 234! Belle CitySt.Ry., Racine, Wis.recvr. 180 
Cave Fear & Yadkin Val.....forecl. 18'| Burlington (la.) Blectric.....fovect. 
Central Ohio ...... ...+6 -com. 150 | Chattanooza Electric...... -cortrol. Uh 
Chester & Lenoir ... .. ..-reorg. 18"| Chic. & So. Side R. T....p/an.1158, 18 
Columbus & Cin. Mid........... com. 189] Con. St.Ry..G.Rap..Mich.,def 115,15) 
Col Sau. & H....rec» s. discharged, 233 | Englewood & Chicago Elec.recer. 1 
Little Rock & Memphis....... reorg. 234| Kings County Hlev...default; com, 


Long Island.... ............con'ro!, 234 | Lake street Mlev. (Chicago)forecl. 1! 
Louisy. N. A. & Ch.sale.234; coup. 234 | Metropol. W.S. Hl., Chic... recur. 1 
Ohio Southern, ............ teposits. 181 Do do -com.é 
Oregon Short Line & U. N....coup. 131 | Nashville Street ...... contol. iy @ 












Peoria Decatur & Evansv.,.forec!. ¢35| Pa. frac. (Lancaster) ...recvr.969, LoL 
Phil. Read. & New Eng.. reory.151, 235 | Peoole’sRy..3t Louis.int, deferred 
uincy Umaha & K.C .., ..... sale. 181 | Sandusky Hlectric (Ohio). rec 3 
t. Clair Madison & St.L.Belt.recur. 181 | Savanna ‘ 304 
Sharpsville RX........ see es -Tecve 245) Scranton Traction consol. 
Union Pacific.....forecl. agreement. 235 | Seattle Consol. St... ..sol LOAL, 
Witeeting & Lake E....recvrs.; com. 182 | Seattle Traction (Wash.)....r 
1 do ext.&i np. bonds. 236 | Streator (tll.) Ry ........ o's 


Tacoma Ry. & Water. on ate.1180 
Atchison Topeka & Santa Fe Ry.— Vew Common and Pre- 
ferred Stock Being Issued.—H lders of certificates “f denosit, 
of the Guaranty Trust Company (formerly New York Guar- 
anty & Iodemnity Co.) issued for stock of the A‘chison To- 
peka & Santa Fe RR. C». can now exchange their certificates 





Balance Deo. 31, 1896............02..-ce0c-cor cece -eceee $399,353 


for the common and preferred stock of the new company to 













which they are entitled under the plan, See advertisement 
on another page.—V. 64, p. 232. 

Atchison Topeka & Sinta Fe Ry.—Atlantic & Pacifle 
RR.—Vulue of Bonds.—Che item in last week's CHRONICLE 
regarding the position of the Guaranteed Trust boads of tne 
Atlantic & Pacific seems to have perplexed some of our read- 
ers. A subscriber writes: ‘‘You say: ‘The decree value of an 
undeposited * * * bond is $9912.’ How is it possible to 
ascertain the decree value, seeing that the road has not yet 
been sold?” The explanation is that this value was 
determined by the foreclosure sale in April, 1895, of the col 
lateral which secured the Guaranteed Trust bonds. This 
collateral sold for $1,990,000, and was parchased ia the inter- 
est of the bonds then deposited, or thereafter to be deposited, 
under the agreement of July 12, 1894. Suabsequ nt foreclosure 
of the road by means of the collateral manifestly will not 
affect the value of the bonds not deposited. 

We are also asked how it is that in casa all the Guaranteed 
Trust bonds shall not have ‘‘assented” then the share of the 
assented bonds in the amount eventually received by the 
committee will be increased. The answer is, that the nego 
tia‘ion with the Atchison was conduct:d by the com- 
mittee solely for account of the deposited bonds, and that the 
smaller the amount of the bonds deposited the larger 
will be the share of each in the proceeds received. I+ will 
be remembered that on Dec. 31 the A. & P. committee 
gave notice by advertisement that until Jan, 14, 1397, addi- 
tional deposits would be received upon payment of a penalty 
of $50 a bond. Weare informed that no deposits have been 
allowed since that date. Of the total loan (318,744,000) $18, 
397,000 bonds have assented. The committee as long ago as 
the spring of 1895 advertised that undeposited bonds would 
not be entitled to participate in the reorganization. See 
CHRONICLE March 16, page 479. 

New Atchison Securities Realyin Exchange for A. & P. 
Certificates.—The securities received by the Bangs Committee 
in exchange for the Atlantic & Pacific Western division bonds 
sold to the Atchison Company are now ready for distribution. 
The holders of the certificates of the reorganizition will re- 
ceive 44°695 per cent of the par value of such certificates in 
Atchison 4 per cent bonds and 43°95 per cent in Atchison pre 
ferred stock upon presentation of their certiticates at the 
State Trust Co. of New York.—V. 64, p. 232. 

Atlanta & Charlotte Air Line Ry.—Evtension of Bonds, 
—This company has made an arrangement with the Mercan- 
tile Trust & Deposit Co. of Baltimore to extend its first mort- 
gage preference bonds, maturing April 1, next, the principal 
to be payable on Jan. 1, 1907, with interest at 4 per cent per 
annum. Holders who desire to make the extension must ds- 
posit their bonds on or before March 15, 1897, at the office of 
the Mercantile Trust & Deposit Co. in Baltimore, or at the 
office of the Central Trust Co., New York. At the time of 
deposit the full amount of the coupon falling due April 1, 
1897, will be paid. The Mercantile Trust & D -posit Co. of 
Baltimore will also, on and after March 1, 1897, buy at 103!¢ 
(April coupon attached), any of the bonds the holders of 
which may desire to sel! rather than extend.—V., 64, p. 232, 

Boston & Albany RR. —Quarterly.—Earoinogs for the quar- 
ter and the six mouths ending December 31: 





3 months Gross Net Interest, Bala \ce, 
end. Dec. 31— earnings. earnings taxes, ete, surplus, 
189 b. 22. ceee--.22282,321,796 $1,075.07L $736,391 $334,680 
BPD ccane cccccss.. BOER TOS 915,953 724,794 191,159 

6 months— 

1896..... = <nsces ooe $4,993,743 8L,.725,273 $375,657 B819,616 
Be iasé cepsces ces GEOG.FEF 1,835,092 857,134 1,017,958 


There have been no important changes in th? balance sheet 
since June 30.—V., 63, p. 837. 

Brooklyn Elevated RR.—Quarterly.—Exrnings for the 
quarter and the six months ending December 31 : 

3 months Gross Net Other _—_ Interest, B ilance, 
end Dec. 31. ear ings. earnings. incenne, taxes, ele. deficit. 
1896..........008435 914 $177,264 conse $221,633 dof. $44,337 
1895.2... 12s. 500,327 210,383 $2,195 215,123 — def.3,540 

6 months— 

3 ---$305,730 $309,673 seeee $441,687 def. 8132,099 
coccecee 955,021 390,868 $5,206 431,543 def.35,472 

Loans and bills payable D-cember 31, 1895, $595,010, azainst 
$590,000 on June 3), and accrued taxes were $3 0,53), agains 
$249,763. Bills receivable D:c. 3L were $432,609, and cish on 
hand, $63,537.—V. 64, p. 80, 81. 

Batts & Boston Wining—Sold in Foureclosure.—This prop- 
erty was sold in foreclosure Feb. 1 a: Butte, Mont., to &, 
Rollins Morse, Chairman of the R-organizatio1 Com nittee. 
—V. 63. p. 1158. 

Cambria Lron.—Annual Statement.—The company issues 
no report, but according to the daily papers the pr fi s for the 
year were about $720,000, eqial to 9 per ceat on the cuipical 
stock. There was paid 4 per cent, and 316),000 was expended 
for improvements. Tne balance was carried to profit and 
loss,—V. 62, p. 277. 

Ceatral Crosstown RR. (N. ¥. City )—Qu trterly.—Eirn- 
ings for the quarter aid the six months ending D-cember 31 : 





3 months Grose Net Other Interest, Balance, 
end. Dec.31. earnings. earnings. income taxes, ete, surplus, 
EEE ntnnandaddinn 152,054 $iG463 Bi,034 $25,342 $21,650 

IP n.ncsce-co0ns 147,378 44,72 1,163 25,0644 20,221 

6 months— 

1896 ...........8227,458 $77,830 $2,200 $51,634 $28,316 
1895............ 376,185 77,562 2,2¢9 51,289 24,542 


There have been no important changes in the balance sheet 
since June 30,—V. 63, p. 579. , - 
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Central Pacifle RR.—Status of Government Claims.—Ap 
torney-General Harmon, when asked this week if the Govern. 
ment could foreclose on the Central Pacific, replied: 

‘The answer to that question involves a difference of math. 
ematies. The counsel for the Central Pacific claims that it jg 
not in default, The Secretary of the Treasucy shows that it 
is in default to the amountof $7,090,009. The difforangg 
arises from the mode of applying the yearly payments under 
the law. The future action of the Government in suing the 
road depends upon this questioa of default. I[ think the road 
is wrong in its cliim, and that the position of the Treasury 
Department is the correct one, If the Treasury is right there 
is a large default in excess of the sinking fuad.”—V, 64, p, 233, 


Central Ry. of Baltimore —$}27,09) Evtension Bonds 
Sold,—The Baltimore Trust & Guirantee Co. has purchased 
$400,000 bonds, which are to be issued uponar ex*ension of the 
road, and are to be secured by mortgage upon the extension 
as well as upon the balance of the property. The new mort. 
gage will be for $690,900, $100,000 of said bods (nov sol4) to 
be issued Mare’: 1, 1897, to pay for the East Bilcim ore ex'ep. 
sion (14 miles), and eqaiipment of road, and for lot on Deuid 
Hill Avenue and car darn erected there o1 an afi ion to 
power plant of the company, &c. Remaining $200,000 to be 
issued only for future extensions and equipment of same or 
for power house or power plant. 


Chicago Great Western Ry.—Chieago & Northern Pacific 
RR.—President’s Statement for Half- Year.—President Stick. 
ney’s statement for the half-yearending D c. 31, 1895, to which 
reference was made last week, is now at hand, showing 
earnings on the Chicago Great Western as follows: 

6 mos. to Gross Net Taxres, Debenture Balance, 
Dee, 31— =earnin ys. ewnings. rentals, ele. interest, surplus, 
1896.....82.339,152  $644.220  $BI52IL —-$23S.350 BLASIO 
1895..... 2,417,277 695,784 377,407 234,338 84.043 

[Of the above interast on deben'ure stock for the half-year 
ending Dc, 31, 1396, $70,446 wis payable in scrip, making 
the cash balance for that p+riod $31,065. —Eb. | 

The whole decreise shown in the forezoing figures, and 
more, occurred in the single month of Nov nbear (election 
month), when the gross earnings decreas:d $71,897 aad tha 
net earnings decreased $51,763. This decreas» in business 
cam?so unexpectedly that it was imo dssidle to briog the 
expenses into line ‘ 

Peesident S ickney doscribos the prozes3s male with the 
ballasting of the road and tha redustion of grades, and adds 
su stantially the following: 

Capital Expenditures.—Th> propristoraat tie last maeting a»xproved 
the borrowiugof 2200,00)o0n ths five-year 6 per ceat notes for addi- 
tio is and improve nents tothe veoverty and for other aupital assonats 
From this loanths Fiainee Com nittes resize 1 £2 10,090. out of whieh 
they paid the then existins sterling loan of £70,090 and sone expenses, 
and cemit ed to America £129. 190. 0°, sav, 8625.454. Oar of this last 
amount there was paid, ia reduction of che 7 per cent rolling stock 
lease Wirraots, $105,658 leavirg available 8919000. Aldine ro this 
sum ths assessments since received from sharehollara ander tha ar- 
rangement of 1494, the total available for additions and improve- 
ments was $353,510. Of this amount thare remtinet uiexosnded 
at the end of ths half-year about $24,453, while to complete 
the estimates will require $202,000. The amount of excess earnings 
up to Deo 3), 1896, wil!.bs approximately 6215.009, or 831,99) mote 
than is required to meet these expsniditures. his is subscaatially as 
es'imated ia my letter of December, 1395. 

Other capital expenditures not embraced in the estimates subd 
mitred atthe last meeting aggregate for the calendar yeir $182,126, 
iveluding the cost of addi ional ballasting, the ovst of a brinch 34 
milesin length to Minterville, paymeat on asoouns of Ds Kalo & 
Great Westera road, c:-ns ruction of spurs, water stations, etc. Dar- 
ingths year the company has purchased on the cer trast plan, 200 
furniture cars at aoast of $116.553. pryabls as follows: —816,553 in 
cash, and the bala ree ian tea equal annual paymsats, with iaterest at 
the rate of 6 per cent per annum. 

The progress of impro,ement has now reached such a stage that 
every dollar judiciously expeadeli will ald tmmediately to th» aet 
earnings, and means should be provided t» thus earey on the work 
Phe directors will mike specitic recommeadations for adlitional ap- 
p Opriations later. 

Vew Lease of Ohvergo & Vorthern Pacific Terminals, Etc. —Necotle 
tions with the raceive ‘of tha Chieigo & Northera Pagifis Co. which 
owned the termiatls at Chie igo, resulte 1 duriag L393 ia the afficaa 
tion of the old ‘ets with sight molifisations s9 far as tha oroverty 
which his been heretofore occupied; additional facilities were 
acquired, which will increase the reatats about $25,109 pe* anni 
Ths Jewe for 99 years, with the privilega of rerewsl, has deed 
executed on behalf of the compwny and by thareceiver, un ler ordersof 
the Court, and the sale which was afrerwird: mal: of the 
property, under the orders of the Court, was made subject tothe rights 
of this company under such tease, 80 thet no futu e comolicstions 
need be apprehended The directors regard the lease as a valisvle 
a-set inasmuch as it gives thtscompany ample terminal f cilities ia 
Chicago at a rental equivaleaot t> not more then 2 par ce 16 interest 00 
their original co-t Ths comm>na use of such portions as are used ia 
comm nis an advantage, asic redaces expenses and incre ves later 
changes which bring this company re venue. : 

[n this co :nectio: the directors desire to state that growing out of 
the reorgenization of ths Northera Pasitic Ruilroad Jomosay the 
rentals which the e »mpanv pavsa for the use of ‘racks betwee 1 3b. Paul 
and Miane+polis will be reduced nearly or quite a3 mach as the reatals 
of Chiesgo terminals will ba ine eas «lL. 

Improved Status.—While tha statement of erirniags for tha co tes 
poudiog six months of last yaar were a little 1n excess of this reat, 
yet ths frot that the errnings have doen munatained s+ aerrly ata 
parity with last year during the unusual depressing iafluences of a 
Presidential electioa, involving the value of the currency of the colt 
try, is4,ia the minds of the directors, an especially reassuring fact. 
It shows that the ling his made a desided gain ia its ability to ¢»a- 
mand and hold trade. —V. 63, p. 1009; V. 64, p. 233. 

Chicago Hammad & Westera RR —Mortgaye for $2 52) 
000, —The company has filed its mortgage for 32,5 )0,)0) to E. 
F. Hyde, Trustee for ths Central [rust Company of Nev 
York, to secure an issu} of 3) year 6 por caat gold boats 
The property covered by the mortgage, is is stated, c» apris%s 
all property now and hereafter to be owned by tha mor 
gagor, including 4,00 shares of stock of tha Hamm pad & Blue 
Island RR. The instru nent calls for the im nediate delivery 
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of 81 500,000 of the bo :ds; $500,000 of the bonds ar» to be 
used on the construttion of a branch from La Grange to 
Franklin Park, and $150,000 on the retirement of eq 1ipment 
warraits which were used in paylag for rolling stock. The 
balance of the issu» may be used in constructing addtional 
side-tracks and other im rove nents. : It is signed by J. P. 
Lyman. President, and James D. S:andish, Secretary, for the 
railroad, and EB. Francis Hyde, trustee. A provision of the 
deed requires that the trustee shall always be Vice-E cesident 
of the Ceatral Trust Company of New Y ork, — Vs 64, p. 135, 


mbas Ceatral Electric Ry.—Reorganization Plan,— 
Acommitiee consisting of Geo. H. Worthington, Mvron Pf, 
s Y’ 
Herrick, J. V. Painter, Herbert LG Brenemen and T. C, 
Campbell, with FP, N. Bendelari, of Columbus, O 110, as Ss sere 
tary has prepared a boada yiders’ agreement, copies of which 
will ‘be furnished at the office of the Guardian Teust C)., Cleve- 
. 4 7 
lan |, Ouio, and the railway company, Columbus. Uatil Feb. 
anl, . 5 ! 
10th, dep sits of the b yads subject to the terms of the agree- 
ment may be made at the office of the Guardian Trust Co. 
Reorgunizition Plan —fne agreem>at, which his been 
sign d by twelve-fifteenths of the bondholders, and is there- 
fore obligatory [a majority only of the bonds beiag r quired 
togive it effec |, contaias the following as to reor zaniza.ioo: 
In the event a sale and parch ise of said property becomes necessary, 
then said committee nay na ne the first board of direcr rsof tha uew 
compiy, shoud said o numittes deem beat to orgavize «4 new com- 
pany; of which comoany it shall also determioe ths amountef boads 
to he issued, (hs amouat of preferred and common stock, or ei her. 
and the alotment of the sine, aod ths saleof ths bonds necess uy to 
pay any acd all indeotedness of the com any, ani to do everything 
essential to carry out the intent of this agree went. -V. 63, p. 333. 


Fesruaky 6, 1897.) 


Cola 


Consolidated Street Ry. of Grant Rapids,—Street Ry. of 


Grand Rapids.—Bondholders’ Comnittee for First 6s o 
1912.—Default on this bond haviag occurred, as already 
noted (CHkoNtcLs, January 23), Messrs. Byron D. Verrill of 
Portland (Coa'rman), Wm Bl dget of Blodget, Merritt & Co., 
Boston, and W. J. Hayes of W J. Haves & Sons, Cleveland, 
have consented to act as a conmittee for the protection of the 
bondholders. A large majority of the total issue of $600,000 
of these bonds has been deposited with the State S reet Safe 
Deposit & rust Co., of Boston, Mass., depositary under the 
bondholder’s agreement. Copies of the agreement can be 
obtained of the members of the committtee, or of the deposi- 
tary, and any bondholder who has not yet deposited his bonds, 
but desires to participate in the benefits of the c»mmittee’s 
action, should do so at once. February 1st was the limit of 
time for devosit, but no penalty has yet been fixed for belated 
deposits —V 63 p. 1115. 

Dalath Gas & Water.—Coupon Payment.—The coupons due 
Nov. 1, 1896, on the consolilat-d mortgage bonds are being 
paid wi h accrued int rest to Jin, 29, 1897, upon presentation 


at the Central Trust C>., Naw Y ork.—V. 64, p. 233, 


Detroit G@as.— Decision in Favor of Purchase Mon¢y Mort- 
gage.—Judge Carpenter in the Circuit Court at Detroit has ren- 
dered a decision upnolding the purchase money morcgag> of 
Feb. 1, 1893, for >1,000,000. (See CHRONICLE, V. 56. vo. 672 ) 
An appeal. it is understood, will be taken. —V_ 63, p. 601. 


East Liverpool & Wellsville Street RR.—Foreclosure De- 
eree.- This property has been ordered sold under forec!osure 
of the first mortgage for $300,000. I'he Uaoion Trust Co, of 
Cleveland is mortgage trustee. 

Fitechbarg RR.—Quarterly.—Earnings for the quarter and 
the six months ending D-cember 31 have been: 

3 moaths Goss Net Other Tuterest, 
end. Dec. 31. earnings. earnings. ine»me.  taces, ere. 
1896 .......206$!,903,249 $652.73 BL7.0)7 $354,452 
1595 ......... 2,057,996 614,063 16,271 379,747 =: 250,587 

6 months - 

896 ....83,783,718 $1,398,393 $33,08l $756,077 $585.397 
189 4,051,594 1,286,013 33,361 748,807 570,567 

Loans and bills pavable Dec. 31, 1896, $310,000, against 
$300,000 on June 30.—V. 64, p. 234. 


Fort Worth & Rio Grande RR.—D2fau!t and Proposition 
to Bondholders.—The company defaulted on its coupon dus 
Jao. 1. Ivis hoped that the expense of receivership and fore- 
closure may be avoided by the bondholders voluntarily azree 
ing to a reduction ia the interest, so as to bring the chirges 
within the earaing capacity of the road.—V., 60, p. 489. 


Greenwood Anderson & Western Ry.—South Carviina 
Midland Co.— Receiver Appownted.—On Feb. 1 Judge 5: mon- 
ton, in the United States Circuit Court at Charleston, 3. C., 
appointed C. M. Ward receiver of these road3.—V. 64, p™ 82. 


John B. Stetson Co.—Annual Statement.—No annua, re- 
port is punlished, but toe net earaings for the year -nd toy 
Nov. 30, 1896, are stated as $190,975, from which were declared 
dividends of 8 per cent on the $1,500,000 of preferred and 4 
percent on the $1,200,000 of common stock, leaving u idi- 
vided profits for the year of $22,975. All doubtful accounts, it 
is Stated, have been ‘“‘thorcughly pruned,” while the inventory 
is thought to be conservative throughout. For a year of such 
depression the directors consider the result attained to be a 
Matter of congratulation, 


Louisville & Nashville R&.—Actual Figures for Six 
Months.— ne estimated earnings for six months ending Ve- 
cember 3!, 1396, were given in the CHRONICLE of January 16, 
page 134. The actual figures are now at hand and show 
gross earnings of $10,592,917, an increase over the estimated 
one and a surplus over all charges for the half-year of 

41,242. a decrease of only $4,214 from the estimated fig- 
ures.—V, 64, p, 234 


Balance, 
surplus, 
$285,233 





Metropolitan West Side Elevated RR.—Bondholders’ 
Agreement.—Che Ole ott Comnittee in accordance wich the 
announcement made last week has issued a_ bondholders’ 
agreement, This agreement authorizas the preparation of a 
reorganization plan, which shall ba lodged with the Cen- 
tral Trus' Co, and shall be binding as to all deposited bonds 
not withdrawn by their owners within twenty days after 
wri ten notice regarding the completion of the plan has been 
mailed to the bondholders. The expenses of the committee 
are limited to $10 per bond and $! per share of stock,—V. 64, 
p. 234 

New York Central & Hadson River RR.—Quarterly. — 
Earnings for the quarter and the six months ending Dacem- 
ber 31 have been reported as follows : 
3 mos.end, Gross Net First 

Dee. 31. earnings. earne gs. charges. 
1896.....$11,664,564 $3,771.245 $2,637,146 
1895 .... 12,407,896 3,964,261 2,647,952 


Divi- Balanee, 
dends, surplus, 
1%) $1,090,000 $13.4 099 
1%) 1,003,000 316,309 
6 mos -- 
1896 ....$22,938,163 $7,444,277 $5,264,234 (2°) $2,090.030 $180,143 
1895.... 24,908,402 7,319,242 5,278,502 (2%) 2,000,000 540,740 
The general balance sheet shows no important changes 
since June 3}, profit and loss surplus standing a+ $12,061,624 
on Dee, 31, against $11,831,481 on June 3).—V. 63, p. 1159. 


New York Chicago & St. Louis RR.— No Dividend Proba- 
ble. —Answerin, our inquiry, tre Treasurer of the company 
writes: ‘* Our board has never takeo any formal action when 
a dividend was ‘passed.’ Final figures for 1896 have not yet 
been made, but I think it safe to say no dividend was earned 
and, therefore, none can be paid.” —V, 63, p. 880, 


New York New Haven & Hartford RR.—Floating Debt, 
&c —The fallin the price of the company’s stock has given 
rise to talk regarding th» funding of the company’s floating 
debt and the possibility of a reduction of dividends As to 
the latter point, disvatches from New Haven are all to the 
effect that no reduction is likely. Regarding the floating 
debt the balance sheet of Sep*. 30. 1898, showed outstanding 
loans and bills payable of $7,335,000, nearly all, it is said, 
occasioned by the purchase of the New England RR, 
Ono the other hand the company is known to have in its 
treasury, with other assets, $5,000,000 of New England RR, 
consol, 5s, which, especially if guaranteed, could ba sold at a 
large premium. [t issaid that plans for financing the fl »ating 
debt are under consideration, Judge Hull, First Vice-Presi- 
dent of the company, is quoted as saying: ‘‘Nothing in the 
business of the company justifies any falling off in the price 
of the stock. Freight and passenger tratlic is very good. The 
road is earning and will surely pay its regular 8 p r cent divi- 
dend: The company is abundantly able to take care of its 
floating debt without any further issua of stock, and no such 
issue is contemplated.” —V. 63, p. 880. 

Norfolk & Western RR.—New Securities Listed.—This 
company’s new securities, viz.: $23,322,500 first consol. 5s 
$23,/00,000 adjustment preferred stock and $56,000,000 of 
common stock have been ordered to be placed upon the list of 
the New York Stock Exchange as soon as official notice of 
their issuance shail be given, An abstract of the mortgage 
securing the new loan will be published in the CaRONICLE 
next week, together with some facts from the company’s ap- 
plication to the New York Stock Exchange. 

Clinch Valley Mortgage and Adjustment Mortgage Bonds 
to be Paid June 1,—The Reorganization C »mmittee has de- 
cided, in order to save the exp2nse of foreclosure, and in view 
of the small amount of bonds outstanding (less than $10,000 
of both issues), to purchase at par and interest the outstand- 
ing Clinch Valley division 5 per cent bonds and the Norfolk 
& Western adjus‘ment mortgage loin. They will be paid 
with interest to June 1, 1897, by the Fidelity Lasuranca, Trust 
& Safe Deposit Company of Philadelphia on that date, and 
interest on the bonds will cease thereafter.—V. 64, p. 234, 

Northern Pacific Railway.—Reorganizition Syndicate 
Sale of Securities.—The managers of the Northern Pacific 
Reorganization Syndicate have sold toa foreign group of 
buyers, represented by the Deutsche Bank, a considerable por- 
tion of the syndicate holdings of the Northern Pacific stocks 
and bonds. Thissale, the amount of which has not been made 
public, will facilitate the early liquidation of the syndicite 
ard the closing of its accounts with the most successful re- 
sults to one of the largest railroad syndicates ever formed in 
this country. It will be brought toaclose within twelve 
months of its reorganization with only sixteen per cent of the 
subscriptions called.—V, 64, p. 181. 

Oakland (Cal.) Street Railways.—Consolidation fro- 
posed.—Tne San Franci-co papers state that William Hen- 
shaw, manager of the Union Savings Bank, has come East as 
the representative of a syndicate which has obtained options 
on the various street car lines of Oikland, and desires to in- 
terest Eastern capital in the project of consolidating them. 

Ohio Coal Roads.—Agreement as to Rates.—The special 
committee of the Onio Coal Traffic Association m-t in New 
York on Monday and agreed upon a percentage of a!lotments 
as follows: Columbus Hocking Valley & Toledo, 23:19; 
Toledo & Onio Central, 16°49; Wheeling & Lake Erie, 13°44; 
Cleveland Lorain & Wheeling, 12 97; Columbus Sandusky & 
Hocking, 12; Baltimore & Onio, 10; Walhoading Valley, 7. 
Tne agreement is for a year. There will be no troudle, it 
is said, over the abrogation, by order of the Association, of 
old contracts for coal at low prices. Any los3 oa such con- 
tracts as cannot be canceled will be equitably distributed, 
but in a majority of cases the holders of the low-rate con 
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tracts seem to be amenable to reason. Rates on coal are now 
40@50 cents higher than a week ago.—V. 64, p. 234. 


Ohio Valley RR.—Deposits of Bonds Called For.—The 
bondholders’ committee, consisting of Richard L, Edwards, 
(President of the Bank of the S:ate of New York, 35 William 
Street, N. Y.) Frank Russak, Marcus Mayer, oho B West- 
brook and Cord Meyer, ba; formulated a plan of deposit and 
requests deposits of bonds with the Bank of the State of New 
York, 35 William Street, New York City. Out of the 
authorized assessment of not exceeding $10 per bond, $5 per 
bond must be paid in cash at the time of deposit.—V. 64, p. 41. 


Oregon Railroad & Navigation.—Sale of Preferred Stock, 
with Control —The Berlin committee of the old Oregon Rail- 
way & Navigation 5 per cent bondholders has sold t»-a syndi- 
cate 30,000 shares of the new company’s preferred stock (orice 
reported at 45), which, with boidings of the preferred ob- 
tained here, will place the control of the company with inter- 
ests identified with the Northern Pacific ‘Great North- 
ern, while possibly the reorganized Uasion Pacific Will be 
found to be interested. The meaning of this transaction is 
well stated in the “Evening Post” as follows: 

The control of the Ore. Railway & Navigation Company will insure 
ita betng maintained as an independent property and operated in hur 
movious relations with the Northera Pacific, the Great Northern 
and the Unton Pacific railroiws. There will be no divert- 
ing of traftic from one road to another, and no cutting of rates 
by either of the thre- roads named, but all wil work in harmony with 
the Oregon R ilway & Navigation Company as the feeder for all three 
onequalterms By this arrangement all danger of any one particu- 
lar i: terest securing control of the Oregon Railway & Navi fon 
Company forthe purpose of taking away busines: from any one or 
more of the three roads name’ is done away with, the parchasers of 
the stoek beirg equally interested io all of them. [nstead of the 
three roads all runuiog trains atthe same tive io territory served by 
all, and all three trains only half full, you will see a sensible and har- 
montous and economical manavement of al! three ro.ds, with a better 
bog fr tie public aad opera‘iag expeases kept within proper 
limits. 

As shown in the INVESTORS’ SUPPLEMENT a voting trust en- 
sures to the preferred stock the right to elect ten of the com- 
pany’s fifteen directors until May 1, 1996. The preferred 
stock aggrega'es $10,998,500 ($9,289,750 of which went to the 
old bondholders) and a majority of it is now secured for the 
common interest of the companies above named. The com- 
mon stock of the Oregon Ry. & Navigation Com pany is $24,- 
000,000. of which $13,827,200 is owned by the Oregon Short 
Line & Utah Northern, soon to be reorganized as the Oregon 
Short Line RR. Co.—V. 64, p. 84 


@regon Short Line & Utah Northera Ry.—“oupon Pay 
ment.—The coupons due Feb. 1, 1897, from Oregon Short Line 
Ry. first mortgage 6s are being paid at the office of the Union 
Trust Co., No. 80 Broadway, New York City, or at the office of 
James G. Harris, No 92 Ames Building, Boston. Hlders of 
certificates of deposit for the bonds will receive payment of 
said coupons on presentation of their certificates at the Cen- 
tral Trust Co,. New York, or at the Old Colony Trust Co., 
Boston.—V. 64, p. 234. 


Pennsylvania RR.—New President.—At a special meeting 
of the directors Feb. 3 First Vice-President Frank Thomson 
was elected President of the company to succeed George B. 
Roberts, who died Jan.30. Mr. Roberts bad been in poor 
bealth since last July, but bis death resulted suddenly from 
beart failure. In our editorial columns will be found an 
article reviewing Mr. Roberts’s connection with the com- 
pany.—V. 63, p. 1011. 


Peoria Decatur & Evansville Ry.—Coupon Payment.— 
Coupons due Sept. 1, 1896, on the Evansville Division first 
mortgage bonds will be paid at the Central Trust Company 
New York City, on and after February 10, 1897 —V. 64, p, 235. 


Philadelphia & Reading Ry.—Reading Co.— Consol. 5s of 
1882 to be Extended at 4 per cent.—The Philadelphia & R-ad- 
ing Ry. Co, gives notice to the holders of the first series 5 per 
cent consolidated bonds dated Aug 26, 1882. and known as 
Stamped Fives, that it has arranged with Drexel & Co. of 
Philadelpbia to purchase at par and accrued interest on or 
before March 1, 1897, of such holders thereof as wish to sell, 
any or all such ponds. The amount of the loan outstanding 
is $5,767,042. In lieu of stlling as afor-said, holders who so 
desire are given the privilege up to Feb, 20, 1897, inclusive, 
at the same place, on deposit of their bonds, of receiving ac- 
crued interest from Nov, 1, 1896, to March 1, 1897, at 5 per 
cent per annum, and of extending their bends fur forty years 
from the first day of March, 1897, with interest at the rate of 
4 per cent per annum, payable semi annually Boh princi- 

| and interest of tue extended bonds will b- piyable m 
gold coin of the United Srates of the present standard of 
weight and fiseness, free fr»m all taxes imposed by the 
United States or the State of P-nnsyivania, under present 
or future laws. The Philadelphia & Reading Coal & Iron 
Company and the Reading Company also will become jointly 
and severally responsible for the payment of said priicipal 
and interest. The unextended bonds will be redeemed at par 
and accrued inter+st March 1, 1897, at the office of the rail- 
way compary in Philadelpbia.—V. 64, p. 235. 


Taxation in Ohio and Indiana.— Decision by United States 
Supreme Court.—Oa Feb. 1 Chief Justice Fuller announced 
that the Supreme Court of the United States by a majority of 
one had decided in favor of the constitutionality of the Nichols 
tax law of Ohioin the express company suits. The court 
also decided the tax case of the Western Union Telegraph 


Company against the State of Indiana, involving similar | ment, copies of which are being distributed.—V. 64, p. 








questions to those settle iia the O1io cases. The Szate Wn 
in this case als». 

A dispatch to the ‘‘ Cleveland L»ader” says : 

There were ten of these cases brought by the officers of the Adams 
American and the United States express companies to @Djoin the 
collection of taxes under the acts of the General Assam)! y Of Ohio 
passed April 17, 1893, and May 10, 1894. The cases were appealed 
by the express companies from the decision of tha Cirenit Court for 
the Southern District of Ohio, which was favorable to the State 

Under the State law, which was assiiled by ths expre.s 6» ™ panies. 
these companies. as also telegraph and teleshon» ¢>uapin ies, gps 
taxed in three forms: First on their real estate, seconi uvon thir 
gross receipts on business dove within the State, aod third they ars 
addi ionally assessed by a State Boird. [t was the list asssssinagt 
to which the com panies took exception. 

For the three years involved the State Board had increased the yaly. 
ation of property in assessmeata under this law from $289,382 to 
$4,249,702. This iocreased valuation was ariived at by takirg the 
market value of the entire capital stock of the express companies agg 
basis tor arriving at the true value ia money of the companies’ prop. 
erty in Obto. 

Justice White delivered the opin'oa of the dissenting j istices, say. 
ine: “Che recogoition of the right of taxation exerted by the State ot 
Ohio in these cases must, if followed in other States, nor oalv re 
duce the illegality and iojastice here showa, but greatly increase it, ag 
every vew imposition wiil be a new levy on property already taxed 
ard Peeult i: an additional burdeo on iater State c mmerce ” ; 

The Chief Justice also announced the decision of the ourt in ths 
eases iovolving the extent of the taxiag pow>sr as av sled to ex mesy 
werpogios and tel +h compaoies tn [adiana, affi-miog tha deoising 
of ‘he State Court la each case and thus susta! iag the law, The 
two eases involve the validit. of the State law of 1893 for ths tara. 
tion of telegraph, telephone, palace car, s'eepiig cir, diniag oar, 
express and fast-freight cowpinies, which empowers the State Board 
of Tax Comm'‘ssioners to assees taxation other than that ofa loey 
character 

Tennessee Central RR.— Foreclosure Decree.—The Chap. 
cery Court at Cookevill e has o1d. red the foreclosure gale of 
this uofioished road. tne ine as pr jec ed was to run from 
Nashvill+ to Kaoxville, Tein. I is oarcly ouils trom L-banon 
to Sturdirg Stone. R-ceiver C.O Godfrey is in charg: of 
the property, and has issued his receiver's cectifisates for 
$100,000 or more.—V. 61, p. 795. 

T»'edo St. Loais & Kansas City RR.—D2cisior in Pr. 
ferred Stock Suit,—The United States Circuit Court of Ap- 
peals handed down last Tuesday at Cincinnati a decision in 
favor of the plsiatiff inthe suit of the preferred stockholders 
to be made parties defendant in the foreclosure proceedings, 
From one of the Eastern counsel for the preferred stockhold- 
ers we have ob‘ained the following statement: 

At an early date in the pending litigation a petition was filed by 
representative preferred stockholders in the foreclosure proceedings 
praying to be made parties. This petition was granted and an order 
entered accordingly. An answer and cross bill were filed in behalf of 
the preferred stockholders alleging that the bonds were issued without 
consideration and contrary to law, and that a large part of the bonds 
were purchased by their present holders with knowledge of the facta 

The counsel for the first mortgage bondholders then made a motion 
to strike out the answer, and upon the argament of that motion they 
again raised the question of the right of the preferred stockholders to 
be parties defendant or to set up any defense, insistin ¢ that they were 
represented by the corporation of which they were stockholders. The 
Circuit Court, after nearly a year had been consume! by the different 
motions, rendered a decision holding that the preferred stockholders 
had no right to be made parties defendant independently of the rail- 
roa t corporation. 

From this deci-ion the preferre1 stockholders appealed to the Cir 
cuit Co irt of Appeals, and that Court has now held, in the first place, 
that upon a motion to strike out a pleading, the Circuit Court had no 
power to pass upon the right of the preferred stockholders to be par 
ties defendant, as this right had been settled by previous order mak- 
ing them parties. Toe Court fursher held that the corporation could 
not properly represent at the same time the interests of both the pre- 
ferred and common stockholders in the litigation—these two interests 
being antagonistic; and this of itself was a sufficient reason why they 
should be made parties defendant. 

The case now go’s back to be heard in due cours: io the 
United States Circuit Court for the Northern District of Ovio, 
where the foreclosure proceedings were instituted. Nothing 
in the decision in any way affects the priority of the first mort- 
gage lien. The contention, however, a3 to the amount of the 
lien is one of the questions which will now be raised and 
heard in the Lower Cou:t.—V. 64, p. 182. 

Union Pacific Ry.—Modification of Plan as to Kansas 
Pacific Consols.—It 18 stated that the allotment under the 
plan to the Kansas Pacific consols is to be 50 per cent in 4 per 
cent first mortgage bonds and 110 per cent 11 prefered s*dck, 
insteal of 80 per cent in bonds and 72 per cent in preferred 
stock, as heretofore.—V. 64, p. 235. 

West “hicag» Street—Sale of Bonds —R»ports of a sile of 
$3 500,000 consols to New York bankers have been curreat, 
but we have been unabls to confirm them —V. 63, p. 1062. 

Wheeling & Lake Erie Ry.—Stockholders’ Committee.- 
Charles Fairchil.), of Charles Fairchild & C>., and Alexander 
McNeill, of Tnono-on, Adans & McNeill, announce that 4 
the request of swckholiders ia no wey connected with the ad: 
ministration of the conprny. bus holding over $1,009,000 of 
its s'ock, they nave cons-nted to ach as acomnittee tov: 
duct an investi zation into the affairs of tne co n pany esurey 
independent of the adminis'ration. Taey therefore iavite the 
co-opera'ion of all stockhold-rs interested in such ao inde 
pendent investigation. See advertisement on another p3g* 

Default.—As expected, default occurred Februa-y 1 up 
the coupons of the extensioa and improvement bonds. Browa 
Brothers & Co.. however, under their notice of las: week, ate 
purchasing said coupons upon deposit of the bonds. | 

Notice from Fitzgerald Committee.—Referring to its adver- 
tisement of las: week, which is repeated to-day ia our advét 
tising columns, the Fitzgerald C »mmittee is now prepa to 
receive deposits at the Mercantila Trust Co. of the consol 
dated mortgage 4 per cent bonds, and deems; it important 
such deposits should be made immediately under au 
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OMMERCIAL EPITOME 


. 

Fripay NIGHT, Feb. 5, 1897. 
Trade conditions in a nu nher of lines of mercha idise have 
shown macerial imorovement during the past week, The 
yolume of business transacted has tocceased, aad tne changes 
have been, as arule,in favor of the 


in values, where made, ; 
geller. In a few instances, however, the decidedly wintry 


weather conditions experienced have had a tendency to hold 
business in check. Developments in financial circles have 
been generally encouraging. Oa Thursday a further reduc- 
tion was made by the Bank of England in its minimum rate 
of discount to 3 percent, and it 1s thought probabls that in 
about a month the rate will have been reduced to the old 
basis of 2 per cent, which was in force previous to ths export 
movement of gold to this country which started last summer, 
A plan of reforms has been prepared, and ha; the siznature 
of the Queen Reagent of Spain, which gives material con- 
cessions to Cuba. 

The following is a comparative statement of stock of lead- 
ing articles of merchandise at dates given: 



































Jan. 1, Feb. 1, Feb. 1, 
1897. 1897. 1596, 

BOER ccc ceccccccccoscoscccns BUM. 14,783 14,003 9,664 
Make .....22. ccoesees enenaene ’ 21,509 25,657 30,145 
Tobacco, domestic ........ hhds. 14,612 13,528 16,299 
Tobacco, foreign.... .....bales. 8,831 6,023 23,763 
Coffee, Rio ... .... -...----Dags. 334,289 373,514 261,377 
Coffee, other.....-...-. ---- bags. 44,319 33,973 79,183 
Coffee, Java, &0........--- mata. 44,837 56,697 55,236 
a bhds. 2,32 2,329 6 
@ugar..................bags, &6,} 1,798,453 1,732,469 554,969 
faclasses, foreign ......... hhds. None. None. None. 
| Se erepEE 54,400 51,200 153,100 
Ootton....... ansaid annie 292,754 294,230 185,323 
BOGIR....ccoecce-cccacccee .--bbls, 47,631 55,416 45,148 
Spirits turpentine..........bbls. 2,043 2,227 3,068 
e0<en8eoes enaece sseeoe bbls. 1,182 1,764 3,062 
NA Bb Betas 60ncacccsenncae 11,000 7,500 10,500 
Rice, domestic ............-. bbis. 5,500 9,590 9,800 
an Cdbennd cose bags. None None Noue. 
Baltpetre........ ..... - +--+. Dags. 19,500 ’ 2,300 
. UL eee ... bales 2,300 None 2,300 
Manila hemp.... ......... bales. 21,974 18 961 10,088 
_ ae bales. 6,746 19,024 21,375 
Flour ... ......bbla. and sacke. 120,500 131,300 177.900 





} Lard on the spot has bad a slow sale aud prices have de- 
clined under moderate offerings, closing at 4c. for prime 
Western, 3°60c. for prime City and 4°25c. for refiued for the 
Continent, The local market for lard futures has been neg- 
lected. At the West there has been more activity to the 
trading but at lower prices. Offerings hava increased, longs 
have been liquidating and larger receipts of swine prompted 
selling. The close was easy. 
DAILY OLOSING PRIOBS OF LARD FUTURES, 
Bat. Tues, Wed. Thur. Fr. 

TROP. cnescces ecccecceees@, £90 420 415 412 4°07 

Pork has had only a limited call, but values have held 
about steady, closing at $8 25@8 75 for mess. Cut meats have 
been in fair request and steady. Taliow has had a better 
sale, but the close was easy at 33g: Cotton seed oil has 
been quiet and easy, closing at 20c. for prime crude and 
23c. for prime yellow. Butter and cheese have had a fair 
sale at steady prices. Eggs have been easier. 

The demand for coffee of Brazil growth has been quiet and 

trices have been without changes, closing dull at 93fc. for 

io No. 7. Desirable stocks of mild grades have been in fair 
demand and have brought fu!l values, closing at 161{c. for 
good Cucuta and 2214@23l¢c, for standard Java. The trad 
ing in the market for contracts has been quiet and chariges in 
prices have been unimportant. The close was at a slight 
decline under selling by a local operator. 

The following were the closing prices: 


Mon. 
4°25 


WOD..c0.. cccen OSOR | MAF cccconcecses 9°ONG, | ANB sccsee<svos - 9°50ce. 
March.......... 9°350. | June........... 9°450. | Sept........... - 9°50e. 
April.........0. 9°400. | July ........... 9°450. | Deo..... @.caceee 9°55e. 


The call from importers for raw sugars has been light, but 
there has been no pressure to sell, although at the cluse prices 
weakened a trifle, with centrifugals, 96-degrees test, quoted 
at 3 5-32c., and muscovado, 89-degrees test, at 234c., Refined 
sugar has been in better demand and steady ; granulated 
quoted at 414c. Spices have been in active speculative de- 
mand at advancing prices. Teas have been steady. 

Kentucky has m in moderate request at full values. 

ed leaf tobacco has continued in brisk demand at firm 
prices, Sales for the week were 4,977 cases. 

There has been a quiet market for Straits tin, but prices 
have held steady in response to foreign advices, closing at 
13°50@13°60c. Ingot copper has been in moderate export de- 
mand and firm at 12c. for Lake. D-mand for lead has been 
More active and prices have advanced, closing firm at 3 20@ 
825c. for domestic. Spelter has also advanced, and the close 
was firm at 4°05@4'10c. fordomestic. Pig iron has been quiet 
but steady, closing at 11@18c. for domestic. 

Refined petroleum has advanced, closing at 6c. in bbls., 
3'75c. in bulk and 6°95c. in cases; naphtha dull at 64¢¢. Crude 
certificates have advanced, closing at 92c. bid. Credit bal- 
ances have been higher, closing at 90c. bid. Spirits turpen- 
tine has been in active demand and higher, closing at 2814@ 
29c. Rosins have been quiet but steady. Wool has continued 
ad and firm, Hops have been in limited reque+ ‘and 
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from the South to-night, is given below, 





COTTON. 
FRIDAY NIGHT, February 5, 1897, 
fue MOVEMENT OF THE CROP, as indicated by our telegrams 





For the week ending 


this evening the total receipts have reached 101,554 bales, 
azainst 158,302 bales last week and 131,8tL bales the previous 








week, making the total receipts since the Ist of Sept., 1896, 
5,611,657 bales, against 4,113,711 bales for the same period of 
1895-6, Showing an increase since Sep.1, 1896, of 1,492,946 bales. 





























Receipts at— Sat. {| Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston......) 1,598) 3,034) 2,746) 2,382 3,511! 3,345) 16,616 
Tex. City, &e. BEB seass ce eee ae 324) 2,048 
New Orleans...| 8,106) 7,400) 9,440) 3,999) 4,775) 5,555) 39,275 
Mobile .........| 2,532 702 630 341 394) 576| 5,175 
Florida......... SE -kcuteel wcosdel <cc. “% weemee 32 232 
Savannah ...... 3,327} 3,203] 4,758] 2,561/ 3,220 1,441) 18,510 
SMO kaccksl sccansl scdaasl  neadedl sas0ne 1,386} 1,386 
Oharleston ..... 984} 1,212 365 341) 1,448 571) 4,921 
Pt. Royal, &o.) ......) = | cone. anaguell animes 9 9 
Wilmington .... 292; 1,204 347 174 318 45| 2,380 
Wash’ton, &.| ......) | | ..... Parr éaneee 12 12 
@orfolk......... 658} 1,013] 1,294 347| 1,554 610) 5,476 
Newport N.,&o. SO scuexs Pee, Sa eee 278 403 
sew York......| ...... sndaesd - shade” acdaml saensal) ston sesso 
Boston ......... 537 374 673) 1,074 442 473} 3,573 
Baltimore ...... entdndl seseeal eens 946) 1,235 
Philadelph’a,&o 49 50 158 DF  sacue a 53 313 
Fot’ls this week’ 19,038! 18,192! 21,794' 11,222! 15,662' 15,656'101,564 





The following shows the we+k’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last vear 












































































Seiiinan te 1896-97. | 1895-96. Stock. 
Feb. 5. This |SinceSep.| This |Since Sep. 
" Week. | 1,1896. | Week. | 1, 1895. 1897. 1896. 
Galveston...| 16,616/1,174,783| 13,705] 772,077| 114,711] 110,848 
Tex. C.,&¢.| 2,048} 81,089: 1,747) 85,885 5,179} 10,992 
New Orleans| 39,275|1,730,866| 46,710/1,401,957| 385,168] 346,963 
Mobile .. .... 5,175| 240,389} 7,058] 167,236) 27,592] 46,094 
Florida ...... 232} 64,304) ......; 24,310 pe 
Javannah...| 18,510) 712,299) 14,056) 597,459) 78,814) 69,767 
Br’wick, &¢| 1,386) 132,218 913} 96,712 3,857 8,634 
Oharleston..| 4,921) 347,558) 6,586) 240.661 40,180 41,477 
P.Royal,&ec 9} 53,435) 6,231) 47,701 sisal inl tina 
Wilmington.| 2,380) 224,472) 2,518] 149,520) 11,147) 12,982 
Wash’n, &o. 12 794 7 o-- - k= a 
Norfolk.....| 5,476] 615,302) $,253/ 236,960} 23,176) 39,157 
N’port N.,&e. 403| 13,864 946) 149,636 348 4,087 
New York...|  ......| 41,223] 1,686} 38,391] 283,327] 191,908 
Boston....... 3,573) 129,621| 1,797] 74,336] 25,000) 29,800 
Baltimore...| 1,235] 45,595 432} 37,238] 22,845] 16,701 
Philadel., &o. 313] 28,845 914) 27,500 5,913} 10,036 
Totals ..... |101,564/5,641,657/113,589/4,148,71111,027,257| 939,446 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts at—| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. 
@alves’n &,| 18,664] 15,452} 20,403) 11,019) 14,577) 26,553 
New Orleans} 39,275! 46,710, 59,920) 38,720| 35,577 92,447 
Mobile .....| 5,175] 7,058| 6,014, 2,488, 2,291) 6,480 
Savannah...) 18,510) 14,056) 16,160 11,061) 9,502) 13,397 
Uhas’ton, & 4,930) 12,817 15,205 9,136) 3,699) 6,690 
Wilm’ton,&o| 2,392) 2,525 922} 2,711) 875 1,900 
Norfolk ..... 5,476, 8,253) 6,631) 5,264) 5,792) 5,888 
N. News, &6. 403, 946, 8,046, 6,663 2/287| 10,581 
allothers.../ 6,739; 5,772| 21,797, 15,498) 6,563, 19,047 
fot. this wk.| 101,564) 113,589] 155,098 100,560) 81,163 182,983 
3ince Sept. 1/5641,657|4148,711|6373,463|/5014,352| 4148,934,5777,071 





The exports for the week ending this evenin 
of 165,157 bales, of which 72,324 were to Great 
to France and 58,508 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


reach a total 
ritain, 27,825 


























69,702 




















aie Week feotene 7. 5, 1897. From Sept, A. 2008, to Feb. 5, 1897 
poe Great Conti-| Tota: | Great Conti- 
Brit’n.|Prance! nent. | Week. | Britain.|¥rance] nent, | Total. 
Galveston..... 6,074} 8,499] 6,021 79,504| 635,151|157,148] 217,536) 1,009,865 
Tex. City, &e..| ..... | .. SIG BIG) sssiessd - 14,901) 14,901 
New Orleans..| 33,110] 18,354] 3,713] 60,177; 620,007|315,713] 392,224/1,827,044 
Mobile......... CAM) sicces 5,323] 12,470] 121,836) ..... 19,405] 140,741 
Florida ....... aed eek 200 200} 45.7m4) 5,402) 61,186 
Savannah ..... Seect essa 15,485] 15,485] 48,264] 15,341] 283,242] 346,846 
Brunswick,....| ceceos| «+ - pean 80,564) ...... 3,865} 84,427 
tharleston....| ...... sees] 9,407] 8,407] 78,339) ...... 165,408] 243,747 
Port Royal....| ...... idimhd aabon 56,974) ...... Pr 56,674 
Wilmington...| ......]) ...... a See 95,431) ......| 104,803] 200,234 
Norfolk ....>... 450) ..... 709) 1,129} 132,331) 5,200] 32,709} 170,240 
N’port N., &c..| 1,379] ......]  .ssee- 1,379} 9,879 via 8,879 
New York..... 12,589 972| 8,252] 21.813] 203,760) 17,684! 108,412) 329,856 
Boston......... SBD icsese as 13 822| 171,947] .. 1,726] 173,678 
ee Pee rere 2,264) 2,2 60,497} 5,752] 40,641] 106,890 
Philadelphia. . WORE scans 26 Sr en 349 7,586 
ee ee eee 7,850) 7,850 103 36,120) _ 36,223 
Total........| 73,824) 27,825] 68,50-|165,157)2,368,831|516,83] 1.426.743 4,300,912 
Total, 1895-96.! 74,500' 13,182 157,493!'1,350,051)1365,894 '1,191,802' 2,907,776 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 
— —___________-_+_________| Leaving 
her | Ooast- | stock. 


Feb.5at— | Great 





| ee | Ot 
| Britain. Le ance.| Foreign wise. | Total. 


13,757 3,210 | 25,255 2,184| 44,406; 340,762 
23,742 | 3,928! 9,554| 2,941) 4 74,546 
None. | None. | 00v | None, 73,814 
None. | None. 1,500 ; 31,880 
None. J None. 19,592 

None | 2,: 2,000 9,076 

900 | é None. of 273,352 

None. | 8, None. 47,239 


Total 1897... 72,099| 8,038 | 68,134| 8,625 | 156,946| 870,311 


| } | 
Total 1896...| 74,636 | 10,274 | 77,356 | 11,404 | 174,170 | 765,276 
Total 1895...' 79,357! 6,453 184,321! 7,380/177.511! 23,511 


New Orleans... 

















There has been a very narrow and uninteresting market 
for cotton for future delivery. Speculation has been dull. as 
the dealings have been confined almost exclusively to room 
traders. The fluctuations in prices have been small and the 
net changes for the week have been unimportant. Advices 
from the South report that spot cotton is in a fairly firm 
position, and state that both home spinners and exporters 
are buyers at full values. Saturday the market opened 
slightly lower, in response to easier foreign advices, but later 
recovered and closed at a slight advance for the day. There 
was a slight further gain of 2 to 4 points in prices on Mon- 
day, in response to stronger foreign advices and a small 
movement of cotton to the ports. Tuesday the market 
turned slightly weaker, and prices for the day showed a 
decline of | to 4 points. The port receipts were larger and 
reports were received from the Eastern mills stating that 
there had been an agreement reached concerning the cur- 
tailment of production; it was figured, however, that it 
would not mean more than 30,00) bales less in their con- 
sumption of cotton. Wednesday there was a dull market, 
but the receipts at the ports were small and prices advanced 
2to4 points. The market was slightly higher during early 
*Change on Thursday, as stronger foreign advices and small 
receipts stimulated some buying to cover contracts. Subse- 

uently, however, most of the improvement was lost and 
the close was confined to 1 point advance for the day. 
To-day there was a dull and featureless market, with the 
change in prices unimportant. The close was steady, with 
prices 1 point lower to 2 points higher for the day. Cotton 
on the spot has had a moderate sale. Tuesday prices de- 
clined 1-160. but Thursday the loss was recovered. To-day 
the market was steady ; middling uplands closed at 7 5-16c. 

The total sales for forward delivery for the week are 
290,600 bales. For immediate delivery the total sales foot 
up this week 7,074 bales, including 100 for export, 2,474 
for consumption, —— for speculation and 4,500 on contract. 
The following are the official quotations for each day of the 
past week—January 30 to February 5. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Pair..cocc---- ---<00-----0. 1% On. | Good Ordinary..........0.1 off. 
Middling Fair. .... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 49 on. | Strict Middling Stained.. 739 of. 
Good Middling..........«. 5g on. | Middling Stained....... -- 3% off. 
Strict Low Middling 34 oft. | Strict Low Mid. Staizaa,. 2595 off. 
Low Middling............ % off. | Low Middling Stained.... 1% off. 
Strict Good Ordinary 111¢ off. 

On this basis the prices for a few of the grades would be as 


follows. 
UPLANDS. Mon|: Wed| Th, | Fri. 


Good Ordinary 6516 \4 M4 6°48 65 
Low Middling 615) 61536) 61 
- = 7516 To 

. 7 75g 
Middling Fair 83) lg 8-16 


GULF. | Wed) Th. | Fri. 
6916 6914 
7°16 | 7316 
“ | Tie 
ecco} 7 : | 77%, 
ol 833 | 838 | 8716 
| Sat, | Mon|Tues Th. 
ore 
Low Middling | 636) e| 6 6 6'16 
ery | sees] 6186! pli 615), 
Strict Middling.................) 7332 | 73.9 | Tze r 7339 
Good Middling Tinged. ....... | 754g! 754g) 7% 7 75.0 


MARKET AND SALES. 












































SALES OF SPOT AND CONTRACT. 
SPOT MARKET - Sales of 
CLOSED. Er- | Con- |Spee-| Oon- | Totrt Futures. 
| 
| 





port. | sump jul’t’n tract. 


—| —— —-— = 


140} ... oes 27,800 





Bat’day .|/Quiet | aad 
Monday. )Quiet ......--..-|  -... . | 2, 63,100 
Tuesday | Quiet at 1; dec.) 2% sites 900} 2 56,300 
Wed'day Quiet & steady. oe a eane 506; 1,300) 52,600 
Th'day..|Steady at 1), ad.| i 31 wane iat ‘aan 54,600 
Friday.. |Steady | i ao one 857 36,2 


ae _.| 1001 2.4741 ccocl 4.5001 7,074| 200,600 

















— 
THE SALES AND Prices OF FUTURES at New York 
n in the following comprehensive table, 7m 
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*Includes sales in September, for Seotember, 15,100: September 
October, for October, 334,800; September-November, for November, 
372,000; September-December, for December, 2,290,000. 

We have tuciuded in the avove tabie, ana sual! continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Av’ge.” The 
averagefor each mouth for the week is also given at bottom of table. 


{a For exchanges see page 293. 

THE VISIBLESUPPLY OF CoT7ON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat are this week's returns: 
and consequently all the European figures are brought dow! 
to Thursday evening. But to make the totals the complet 
figures for to-night (Feb. 5), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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897. 1596. , Re . Js. 
1,299,000 1,100,000 1,609, »673,00 
at Liverpool ....-bales. 1,299, , 4 J 
Book at Landon. oone = 1.0%. Oo I 105'000 i BS 858 iatabes 
SH. Lye ’ , os sO bo, ’ a, 
Total Great Beital stoc® “20/000” 26,000 ' 27,000 * 25,000 
Bt0Ck OF MeIUOD.,...css.ee..2e 206,000 237,000 322,000 214,000 
Buack at Brsatertiait------ 74000-9000 "16,000 "16,000 
B ot 30) 2 2 ‘ 
ae... 10,000 17,000 18,000 12,000 
— at Havre. .....2.--0+---0 244,000 305,00€ 485,000 447,000 
Stock at Marseilles..... .----« 5,000 oe nee gues ane 
Stock at Barcelona..... ----+« 55,000 30.000 21 ‘000 11,000 
atGeNOa........-.---0. 43,000 60,00 bi # 
Bic 16,000 18,000 16,000 18,000 


Stock at Trieste. ..-..-..-- 
Total Continental stocks.. 








$605,300 749,200 986,200 803,200 














Total European stocks... 1,910,300 1,854,200 2,601,200 2,432,200 


a cotton afloat for Europe 
een afloat for Europe 
t, Brazil, &c.,atit.for E’pe 


102,000 
431,000 
60,000 


81,000 165,000 26,000 
391,000 773,000 

29,000 39,000 45, ¥ 

939,446 1,001,022 1,048,389 


Egy’ 4 1 027 257 
stock in United States ports . 1,027, ‘ 22 1, 

ns.. 444,400 479,143 466,453 390,917 
stock in U. 8. interstoday, 29,018 47,712 22.774 10,930 


United States exports to-day. 29 
Total visible supply..... -- 4,018,975 3,915 
Otthe above, totals or American and other descriptions are as follows:: 


American— 


Liverpool stock.....- 
Continental stocks. .......---- 


American afloat for 


United States stock. 
United States interior stocks 
United Statee exports to-day. 


Total American.. 





O01 4,935,449 4,525,436 


1,142,000 
534,000 
498,000 

1,027,257 


.-- bales. 908,000 1,462,000 1,408,000 

000 888,000 701,000 
391,000 773,000 431,000 
939,446 1,001,022 1,015,339 
444,400 479,143 466,453 390,917 
29,015 47,712 22,774 


3,678,675 3,431,301 4,613,249 3,990,236 


Europe.. 





ian, Brazil, ée.— 
ies... cess--es 157,000 192,000 147,000 265,000 
London stock. .......-- Stcccece 5,000 5,000 6,000 6,000 
Continental stocks.......-... - 68,300 83,200 92,200 102,200 
india afloat for Europe....... 81,000 163,000 26,000 102,000 
29,000 39,000 45,000 60,000 


Egypt, Brazil, &c., afloat..... 


Tota) East India 


, &0...... 340,300 484,200 322,200 535,200 





Total American ........... 3,678,675 3,431,301 4,613,249 3,990,236 

Total visible supply ...... 4,018,975 3,915,501 4,935,449 4,525,436 
Middling Upland, Liverpool... 331. od. 4%) 4d. 3d, 444d. 
Middling Upland, New York. 751 9c. 840. 55g 715140. 
Egypt Good Brown, Liverpool 59d. 64d. 4%d. 544d. 
Peruv. Rough Good, Liverpool 65, 4d. 67),.d. 531-4 515),4. 
wrosch Fine, Liverpool....... 315.94. 45;.d. Sigd. — 4iga. 
Tinnevelly Good, Liverpool.. 3313.4, 444d. 33, 6d. 45, 4d. 


ta” The imports into Continental ports the past week have 
been 132,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 193,474 bales as compared with the same date 
of 1896, a falling off of 916,474 bales from the corresponding 
date of 1895 and a decrease of 506,461 bales from 1894, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 





























@UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southerm 
and other principal cotton markets for each day of the week. 


























Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 5. | Satur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 
Galveston . . Tlig 7 Tlig The 
New Orleans) 615)¢ 611g 6ldig 6l5ig 611g 6186, 
Mobile ...... 61316 61416 6\3)4 615) 4 6136 61316 
Savannah... 61314 613, 6lsig 61314 61314 6131¢ 
— eae gale gui? 6!316 61316 Gaule 
inington. 3: 6 : 6 
a 6ld1¢g 6loig 6l5ig 6l5ig i 7 
Boston ...... 7514 7516 75.6 74 74 7516 
Baltimore. . T5i¢ TDi4 7516 7516 T>.6 7516 
Philadelphia) 7%), 7916 71 7 7916 7916 
Augusta.....) 7Zlig Tliga@tg | 71). ag 78 718 78 
Memphis....| 6l5)¢ 61516 Cids6 61544 6loig 61516 
8t. Louis....| 7 7 7 7 7 7 
Houston....| 7 7 7 7 z 7 
Oincinnati..| 7 7 7 7 7 7 
Louisville...| 7 7 T 7 7 7 











Southern markets were as follows. 


Atlanta ........ 615;g | Eufaula........ 
Oharlotte ..... - Ze ‘Tittle Rock.... 





: Columbus. Misa 
RECEIPTS FROM THE PLANTATIONS.—The following table 
iudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 


10,930 | 


Columbus, Ga. 65 | me pl 
619 | Nashville ...... 


Natchez... 
614 | Raleigh.... 
67, | Selma..... - 
6% | Shreveport. 


67% 


The c'osing quotations to-day (Friday) at other important 


6% 
6% 


6716 
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Feb. 5 





101,564! 113.589! 155.098 144.460) 479.143)466,453 








finally reaches the market through the outports. 
Week Receipts at the Ports. | st'k at Intertor Towns.| Rec’pts from Plant’'ne, 
one 1896-97 1805-6) 18¥4-05 | 1890-9; [1846-96] 1804-05] 1896-7 1896-06 1804-06 
Dec. 31,,.../219,122/176,#24 | 251,85 1/578, 175|583,663|600,956| 216,849) 163,165 | 243,806. 
Jan. 8 — |194,537 135,322 207,746 552,205 |565,410| 668,651! 170,267] 117,069|175,441 
“15. |151 841/119,837 209,806'532, 119! 552,608|530,024| 131,755] 107,035]171,179 


130,160) 112,395|213,026 502,917 |532,688 |607,480) 100,958) 93,475/190,488 
138,302 122 902/199,835 / 471,186|505,875|489,801/ 106,571) 95,092/182,1566° 


74,778| 86,854/181,750 








Lhe above statement shows: 


1.—That the total receipts 
trom the plantations since Sept. 1, 1896, are 5,965,453 bales; in 
1895-96 were 4,595,154 bales; in 1894-95 were 6,782,581 bales. 
2.—That although the receipts at the outports the past week 
were 101,564 bales, the actual movement from plantations was 
only 74,778 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 386,854 bales and for 1895 they were 


















































































































































corresponding period of 1895-96—is set out in detail below. b 
"I 131,750 bales. 
SrZzZ2oOnQ@ ZQQn 77 
BOT SST EST SA SS FES OES ERCE REP ERSRS OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
|, S235 —S Nee SSIS Ree SSseHesse 
a B55 SESESZEES SeaSEceSSESESESeEos We give below a statement showing the overland movement 
6 gh 373 BRosoors Bs4°5 aeee PRE : 
Se Eage BS mys : 
BS gEESSSPSEOss esses - gee? a? P fo. tha week and since September 1. As the returns reach us 
fF = ©9%sPs San - ss 52 & 3 2 a by telegraph late Friday night it is impossible to TS 
18 - oii “. #8 “ g ° largely into detail as in our regular monthly report, but 
lg 98 29 2 — 2 ' 3 the principal matters of interest are given. This weekly 
nS OF o& Be 3 ra 4 # publication is of course supplementary to the more extended 
F Mz Qk a Zaz ° A 
(o 226 24289 Be rereskGatrssesce 2: 2h monthly statements. The results for the week ending Feb. 5 
F ; § eS: o¢ eS Ea k and since Sept. 1 in the last two years are as follows. 
js ' 8 ’ ~ Zh : > > 
I S2SS Pi Mer Me srsssMeatsssss ks Reef 1896-97. {| 1895-96. 
ef 8: <5 ope. 6 6 6G. es eee @ s 6 8 + 8 @ © SF | 
February 5 , | . 
ete ee weer. | gait’, | weer. | 9fines, 
2) ONedawreKerNooUNOny omwwme Groom | SF] |S 
|B] SHI OM WAMODOHDIISSRANDOWESIUAWUNSG | FF thipped— 
N] QRONNONTORUODONSOKCNOSKKOWDOKOSGEH ; Vie St. tents. 8.890 393,541) 10,426} 392,592 
B Eepedatant Ecauspetn(Selee| vis eater: mots) Moan) SS) Mae 
Som toe 5 a Parker ... ‘ 
$) SESSSESTSE SITS SESS aS SEN Ie E esa ne *l5| Via Bvaneviiio 641] 2,178| ...... 60 
2) SPST S SOR IG Or Aw UwWAaeeoemUS-UBpKwS | -. Via Louisville 3,536] 104,969! 1,335] 98,912 
3] Sen SSeeNSSRSHGRSSSSEREGSSHSIaS| S| |E] Vie Cincinnati.” | $688) cores Seer She 
: S r routes, &0............ ’ »5% ’ 101 
NJ} to — —_ 
3 SS 3 conto ~~ + > tt bt fpr 5 aie overland..........| 29,016] 904,530) 21,213] 815,452 
Qu BODY HD CYARWANOHN Rw < uct shipments— | 
8] SRSIISWBISOCHAARKRONHDANCIASON—SDEID = 3 | y 
| VPASAKSINHRKS : a Overland to N. Y., boston, &c..| 5,121) 245,234; 4,829) 177,465. 
: ~ wo DEH POM IIDAWHORODIACH a Between interior towns......... 497 3°138| "65 2,470 
Pie oe S . ow CAE patho Ziel 2 &| [nland, &c., from South.........| 1,012) 24,280 ,698 
i ee : — Load WUIWAOr C=) 
RB NWSch4! bon nun -SeohbuUowwouNUDoDo-=z SP /§ D 
8] E2258: PT Sau E SE See Sea SReS Sees ae | Total to be deducted..........| 6,660| 272,702) 5,662) 210,636 
= fs Leaving total net overland’..) 22,356) 631,828) 15,551) 604,818 
s _—* - ‘- § * [Including movement by rail to Canada. 
le ts b ag s o to~ _ : : t 
SI) Owmot wna monwonnwrnmerae wane : | The foregoing shows that the week’s net overland movemen: 
i | SSUES RARE SASS SESE ee See RS oES| this year has been 22,356 bales, against 15,551 bales for the 
Py week in 1816, and that for the season to date the aggregate net 
s| se ae ; wa - S overland exhibits an increase over a year ago of 27,010 bales. 
FR SR rE eeeS=SRS5 a SSSASE EASES a #5 1896-97. 1895-96. 
DB] SOD mod SO BONER OUNO MUR IWOS WED | ~. In Sight and Spinners’ 
g| SEES SSeS SseRESyekS eee skeeEs Boe | & by “ Takings. Since Bince 
2] : 5 Rs Week. | gept, 1.| Week. | gept, 1. 
~ oa 
iP |S = *® ©: *) O~ wre - & . 
S| Sarre Segeete! eeleceshi eStats) ERY [3] Sevapenaeraren, s™-~|HaL tee gat ge7 ig a0 saab 
“| PWOSRROAHOSOCHW' Sones aSeseSsSSes "gin 4ountbern consumption to Feb. 5..| 19,000) 466,000) 18,000 y 
a ab +: 
Nie to ‘. el Total marketed ..... ..........|142,920/6,739,485/ 147,140/5,213,529 
Sle PHD wr Bonomows marae amtirs s © | (nterior stocks in excess... ....|" 26,786 323,806|*26,735| 446,443 
=| ASSERTED EES REE ER EEE as 
& ¢ 3 
ol Ree SSE S SITES USS OR OR eos Se ese| TF Came into stabt during week./116,134 120,408). oes 
ae year’s figures estimated. ies, st bette i) basi 
t year’s figures are for Newberry, 8. C. North’n spinners tak’gsto Feb.5..| 38,413 1,137,628} 22,911'1,168,425 


ane abovetotals show that the interior stocks have decreased 
ng the week 26.786 bales and are now 84,743 bales less 


at same period last year. 


The receipts at all the towns 


= been 3,799 bales more than same week last year and since 
Pt. 1 they are 797,246 bales more than for same time in 1895-6, 








* Deerease during week. 





It will be seen by the above that there has come into sight 
during the week 116,134 bales, against 120,405 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,403,319 bales, 
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WEATHER Reports BY TELEGRAPH.—Our telegraphic ad- 
vices this evening denote that rain has been general at the 
South during the week, and that at some points the precipita- 
tion has been rather heavy. In the early part of the week 
the temperature wag, as arule, quite low, interfering with 
farming operations, but la‘terly the conditions have improved 
and plowing is progressing rapidly in Texas, 

Galveston, Texas.—The severe cold weather during the 
early part of the week almost put a stop to farming opera- 
tions throughout the State, but the latter part of the week 
has in general been favorabl» for farm-wors and plowing is 
progressing nicely, We have had heavy rain on two days 
during the week, the precipitation reaching one inch and 
fifty-seven buodredths. The thermometer bas ranged from 
82 to 64, averaging 48%. January rainfall two inches and 
ninety-seven hundredthe. 

Palestine, Texas.—It has rained heavily on one day of the 
week, the rainfall reaching ninety-four hundredths of an 
inch, Average thermometer 45, highest 64 and lowest 26. 
Month’s rainfall five inches and ninety-five hundredths. 

Huntsville, Texas —There has been rain on one day of the 
week,the precipitation reaching one inch and fifty hundredths, 
The thermometer has averaged 47, the highest being 65 and the 
lowest 29. Month’s rainfall four inches and fifty-five hun- 
dredths. 

Dallas, Texas.—Ilt has rained on one day of the week, the 
rainfall reaching thirty-eight hundredthsof aninch. The ther- 
mometer has averaged 36, ranging from 13 to 59. Month’s 
rainfall three inches and twenty-two hundredths, 

San Antonio, Texas,—There has been rain on two days of 
the past week, the rainfall reaching eighty-seven hundredths 
of aninch. Rain was beneficial to the soil, and plowing is 
now progressing rapidly. The thermometer has ranged from 
81 to 65, averaging 50. January rainfall one inch and fifty-five 
hundredths. 

Luling, Texas,—We have had rain on one day during the 
week, to the extent of thirty-two hundredths of an inch. 
Average thermometer 47, highest 63 and lowest 31. Month’s 
rainfall one inch and thirty-seven hundredths. 

Columbia, Texas,—There has been rain during the week to 
the extent of one inch and seventy hundredths, on one day. 
The thermometer has averaged 46, the highest being 66 and 
the lowest 25. Month’s rainfall five inches and two hun- 
dredths. 

Cuero, Texas.—It has rained heavily on one day of the 
week, the precipitation reaching eighty-two hundredths of 
aninch, The thermometer has averaged 46, ranging from 29 
to 63. 

Brenham, Texas.—It has rained on one day of the week, 
to the extent of one inch and forty hundredths. Average 
thermometer 44, highest 61, lowest 27. 
=Fort Worth, Tewas.—We have had rain on one day.of the 
week, the rainfall reaching forty hundredths of an inch. The 
thermometer has averaged 40, the highest being 59 and the 
lowest 21. 

Weatherford, Texas.—We have had rain on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has ranged from 20 to 60, averag- 
ing 40. 

New Orleans, Louisiana,—We have had rain on two days of 
the week, the precipitation being fifty-:wo hundredths of an 
inch. The thermometer has averaged 44. January rainfall 
one inch and ninety-two hundredths. 

Shreveport, Louisiana.— It has rained on three days of the 
week, to the extent of sixty-five hundredths of aninch. Av- 
erage thermometer 40, highest 62 and lowest 22. January 
rainfall five inches and eighty-four hundredths. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the precipitation reaching one inch and ten hun- 
dredths, The thermometer has averaged 48, the highest being 
60 and the lowest 16. 

Leland, Mississippi.—January rainfall four inches and 
eighty-two huadredths. 

Vicksburg, Mississippi.—Rain has fallen on two days of the 
week, to the extent of one inch and fifty-nine hundredths, 
The thermometer has ranged from 23 to 62, averaging 48. 
Rainfall for month of January six inches and twenty-four 
hundredths. 

Little Rock, Arkansas.—It has rained on two days of the 
week, the rainfall reaching sixty-eight hundredths. Average 
thermometer 35, highest 49 and lowest 15. 

Helena, Arkansas.—It has rained on four days during the 
week, with rainfall to the extent of forty-six hundredths of 
an inch. The weather is now warmer, with prospects of 
more rain, The thermometer has averaged 35, the highest 
being 47 and the lowest 17. January rainfall six inches and 
thirteen hundredths. 

Memphis, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching two inches and thirteen 
hundredths. and it is now raining. The thermomster has 
averaged 33°7, ranging from 12 to 46°6. Rainfall for the 
month of January four inches ead sixty-three hundredths. 

Nashville, Tennessee.—We have had rain on two days dur- 
ing the week, the precipitation reaching one inch and twenty 
hundredths, The thermometer has ranged from 8 to 52, 
averaging 80. January rainfall three inches and thirteen 


hundredths. 
Mobile. Alabama.—Rain has fallen on four days of the week, 
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age ther nometer 42, highes: 53 and lowest 23, Riiafalig 
| month of January two inches aad ninety-s+ven huadredthe 
| Montgomery, Alabama.—We have had rain on two den 
| during the week, the rainfall reaching forty-two hug dredth 
ofaninch. [he thermometer has averaged 29, th e hig “ 
being 47 and the lowest 18, January rainfall th ree inch 
and six'y-eight hundredths. sd 

Madison, Florida.—We have had raia on one ay of the 
week, the precipitation reaching eighty three hundredths of 
}aninch, The thermometer has ranged from 28 to 67, averag. 

ing 53. = 

Savannah, Georgia.—There has been rain on two daysof the 
week, the rainfall reaching one inch and fifty-eigat hy 
drediths. The thermometer has averaged 43, the hizhest bn; 
67 and the lowest 17. = 

Augusta, Georgia,—We have had rain on two days of the 
week, to the extent of seventy hundredths of an inch, The 
thermometer has averaged 338, ranging from 14 to 6), Rain- 
fall for month of January three inches and twenty-four hyp. 
dredths. 

Charleston, South Carolina,—It has rained on three daysot 
the week, the rainfall reaching eighty-five huadredths of ay 
inch, Average thermometer 43, highest 6), lowest 20, 

Stateburg, South Carolina.—It has rained on one day, the 
rainfall reaching nioety-on» hundredths of an inch, Ths 
thermometer has averaged 37'3, the highest bing 57 and ths 
lowest 12. January raiofall two iaches and tive hun iradths 

Wilson, North Carolina.—There has beea rain on one day 
of the week, the rainfall reaching sixty hundredths of ag 
inch. The thermometer has ranged from 14 to 50, averag. 
ing 36. 

The following statement we have also received by tele 
showing the height of the rivers at the points named 
8 o’clock February 4, 1897, and February 6, 1896, 


































Feb. 4, '97. | Feb. 6, '%, 

| 
Feet. Feet, 
New Orleans..... peated Above zero of gauge. 9-2 63 
Memphis ..... eéateandiiia Above zero of gauge. 9°7 118 
Nashville..............- Above zero of gauge. 12°2 254 
Shreveport ............. Above zero of gauge. 4‘7 144 
Vioksburg........ onan Above zero of gauge. 24°7 133 








FAMINE AND PLAGUE IN INDIA—THE CONSUMPTION op 
Cotton.—In our editorial columns to-day under the abor 
caption will be found an interesting article by our special 
Manchester correspondent, 

CoTTON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ellison’s first of 















January cotton review, and in our editorial columns give the 
results and some suggestions respecting them 

InpIA COTTON MOVEMENT FROM ALL PorRTS.—The rece 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 4, 
BOMBAY RBONIPTS AND SHIPMENTS FOR FOUR YHARS. 



















































Shipments this week.| Shipments since Sept. 1. Receipis. 
Year| Greai | Oonti- Great | Conti- This | Since 

Brit’n.| nent. | Total. | Britain! nent. Total. | Week.| Sept.1. 
96-7| ..... '34,000/34,000| _7,000|166,000| 173,000 (51,000, 522,00 
95-6) 5,000)22,000/27,000) 19,000 243,000 262,000/69,000) 845,00 
194-5] ..a0e 9,000) 9000) 2,000) 50,000) — 52,000/39,000) 340,000 
93-4) ...... | 6,000] 6,000} 13,000/206,000} 219,000/59,000| 561,00 

















According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
18,602 bales and an increase in shipments of 7,00 bales, and 
the shipments since Sept. 1 show a decrease of 89,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




































































Shipments for the week. Shipments since Sept. 1. 
Great Oonti- Great ‘ 
Britain.| nent, | Total. | Britain, |Oontinent.| Tolal 
Galou 
ere ere: eee a 4,000} 18,000] 22,00 
J el ees ee ae = 5,000 9,000| 14,00 
ras— 
1896-97...]  .--002] --000 of] stenee 9,000} 17,000} 26,00 
1895-96...| 1,000] ..... -| 1,000] 18,000} 14,000; 32,00 
All others—- 
96-07...| seccee| 2, 2,000} 13,000} 40,000} 53,00 
1895-96...]  .....- 2;000| 2,000} 19,000] 30,000| 49,00 
Total all— 
1896-97...|  ....-- 2,000| 2,000} 26,000] 75,000] 101,00 
1895-96...| 1,000} 2:000| 3,000! 42,000! 53,000! 95,000 











'The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the sallé 
week last year. For the whole of India, therefore, the t 
sbipments since September 1, 1896, and for the correspo 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 













































co the extent of two inches and fifty-one hundredths, Aver- 





é 1896-97. 1895-96. 1894-95. 
Shipments 
toali Europe} This | Since | This | Since This | P31 
a week. | Sept.1. | week. | Sept. 1. | 
Bombay .. .... 34,000, 173,000) 27,000 262,000] 9,000) aa 
Allother ports} 2,000) 101,000] 3,000; 95,000) .....- |_ = 
Total... 36,000| 274,000| 30,000, 357,000 9,000 125,000 
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the 2 yvemen 

celp 
are the re , : 
corrasvonding W eek 
plexandria, Kaup , 
4 February 3 


—— : 
Rece! pt (oantars”).--- 


jg Week. ..--- on iS 

} nok Sept. 1..-------! 4,594,000 | 
This Since 

week. Sept. 1. 


Exports (bales)— 
To Liverpoo! - 
To Continent! ... --- 


fotal Europe. --' 
“cantar ta O8 pound 
1 Of wnieh to Ameritas 
pales; in 1494-95, 28,624 


This statement sho 


FerRUARY 6, 1897.1 
ALEXANDRIA RECEIPTS ! 
ments we have ! 


° i 205 > Q8 
ta 1396-97, 21,593 bales; in 1895-96, 39,528 


1896-97. 


é é ve.n 
j jand Alexandria, v 
Liverpoo ts of cotton at Alexandria, Egypt. I 
ts and shipments for the past v ek and for t 
of the previeus two years 


nade with Messrs. Davies, Benach 
ow receive a weekiy cable of 
The following 


150,000 


bales. 


Feb. 3 were 150,003 cantars 


14,000 bales. 
MANCHESTER 
tonight from Mane 
steady for both ya 
working at a los3. 


leave those for previous we 


8,000 223,000 
6,000 135,000 


rns and shirtings. 


1895-96. 1 1894-95 
140,000 || 160,000 
4,445,000 || 3,805,000 
This Since This | Bince 
week. Sept. 1.'| week. |Sept. } 


10,000 246,000 
3,000 193,000 | 


AND SHIPMENTS.—Through arrange- 
hi & Co., of 


17,000) 194,000 
11,000! 207,000 


__ 11,000 413,000 18,000 439,000 28,000 401,000 


ws that the receipts for the week ending 
and the shipments to all Europe 


MarkeT.—Our report received by cable 
hester states that the market continues 
Manufacturers are 
We give the prices for to-day below and 
eks of this and Jast year for 

















comparison : 
189€-97. 1895-96. 

lbs. Shirt-|Oottn 814 lbs. Shirt-| Oott’n 

32s Cop. bas, comunen Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Upld 

a : a. 8. d ew 

a4 aed ea! a /|a 4. ’ | 4. 

@733 4 2 @6 8 4 6% @719 |4 54@6 8 4%, 
pose. O7% 4 1906 7ig| 4 [6% @79 4 5 @6 41939 
“15/6 @7%3 4 11406 719) 4130 |658 A733 |4 414926 7g! 419 
“ 292633 @74 4 1 @6 7 41s, |653 @738 |4 41926 71g) 4'%29 
“2984 @78 4 1 @6 7 | 3%1g26% @771¢4 5 @6 8B | 45 
Feb.56%4 @7% |4 1 @6 7 | 33\3 6% @77 6/4 41906 71a! 4% 


“OVERLAND MOVEMENT, &c., TO FEBRUARY 1.—In our editorial 

















brought down to February 1. 


during the week: 


‘12 pd. toexch. 200 Mch. for May. 
‘22 pd. toexch. 1,400 Mch. for Aug. 
03 pd. to exch. 2,100 May for Aug. 
‘34 pd. to exch. 100 Sept. for Aug. 
‘46 pd. to exch. 300 Nov. for July. 
‘17 pd. to exch. 200 Mech. for J’ne. 
13 pd. toexch. 4,200 Mch.for May. 
23 pd.to exch. 1,300 Mch.for Aug. 


44 pd. to exch. 600 Nov. for July 
‘13 pd, to exch. 2,000 Mch.for May. 


corresponding periods of 1895-96, are as follows. 





Corton MILLS ON SHOKT TimMe.—In accordance with the 
agreement entered into by a large number of cotton manu- 
facturing corporations in New England, are luction of the 
weekly running time was begun this week, Thirty mills in 
F.ll River, representing in the aggregate some 2,400,000 spin. 
dies, have agreed to close their mills Friday and Saturday 
of «ach week for the next thirteen weeks. Heretofore the 
running time of these mills has been fifty-eight hours per 
week, but this shut-down will cut it to forty-two hours, and 
will result in a material :eduction in the output of printing 
cloths, the stocks of which at the principal points of accumu. 
lation are now £0 heavy. 


Jute Botts, Baaaina, &c,—There has been practically no 
demand for jute bagging the past wee, the trale for the sea- 
son being atanend, The ruling quotations this evening are 
45gc for 14 lbs., 5c. for 2 lbs. and 5!gc. for standard gradeg 
in a jobbiug way. Car-load lots of standard brands are quoted 
at 4°g%. for 1°¢ lbs., 5c. for 2 Ibs. and 54gc for 214 lbs. f.0.b. 
at New York. Jute butts are neglected at 1 1-16c. for paper 
quality, 1 7-16@1!4c. for mixing and bagging and 13{ce., for 
soinning butts, all to arrive. From Messrs. Ira A. Kip & 
Co.’s circular we ascertain that the deliveries of jute butts and 
rejections at New York and Boston during January were 
16,952 b:les, against 33,682 bales for the same month last 
year. Importers and speculators at New York and Boston on 
January 31 held no stock, against 2,300 bales at the corre- 
sponding date in 1896; and the amount afloat for the United 
States reaches 163,272 bales, against 196,222 bales last year. 


THE Exports oF CoTTON from New York this week show an 
increase compared with last week, the total reaching 21,813 
bales, against 10,492 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the lirection, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINOB SEPT. 1, 1896. 































































ds ri lar statements cf 
pare en en Ao a aie gor eee takings om es Total . 
F ve ce ‘ iy ‘ 
overland move ’ pts, ’ ’ Exported to— Jan. | Jan. | Jan. | Fed. since | previous 
15. 22 9. 5. Sept. 1. year. 
iS.— F i hanges have been mace —_—— |—_—- —_ —_——_-. 
Excuanaes.—The following exchang Liverpool ........-... 18,519) 7,095 6,277 7,764) 143,045 127,008 
Other British ports 4,773] 2,100 388 4,825} 60,715) 36,222 
‘01 pd. to exch. 100 July for Aug. es} 
| "42 pd. to exch. 400 Noy. for July.| Tor. To Gt. BRIT’N.|23,292) 9,195 6,665 12,589) 203,760 163,230 
06 pd. to exch. 100 Meh. for Apr | 
*23 pd. to exch. 600 Mch. for Aug, | Havre _..... e-eee--e-] 1,452 1,246 725 972) 17,684) 17,657 
13 04 toexch. 9,20) Mch.for May, | Other French ports..| ...-.-| -««0se| «+--+. res se fa Sia 
04 pd. to exch. 200 June for July, = <anentp anGERS commie 
‘U4 pa. to exch, 206 May for June, | TorTaL FRENCH....| 1,452 1,246) 725 972) 17,684 17,657 
| ‘05 pd. to exch. 100 June for Aug. | 
"22 pd. to exch. 200 Mch. for Aug, | Bremen..... dasinseneonis 515) 615 1,891 1,531] 26,836 54,468 
‘18 pd. to exch. 509 Mech. for J’ne, | Hamburg... cinesal, “SN osiaed 50 8,290 22,601 
Sea ISLAND VoTTON MOVEMENT.—We have received thris | Other ports.. __ 400} -ncoee| 100 -.-200/ 18,669 82,445 
(Friday) evening by telegraph from the various ports the] or.roNo.EuRorE| 915 1,365, 1,991; 1,581) 53,795 109,514 
details of the Sea {sland cotton movement for the week. The | 
receipts for the week ending to-night (Feb. 5) and since . _ Italy, &c......| 1,561 2,908) 1,108 6,671 64,076) a 
Sept, 1, 1896, the stocks to-night, and the same items for the Other .....--20--06 | scenes 
TOTAL Spain, &C..| 1,581) 2,910) 1,111 6,671 54,617| 33,536 
1896-97. 1895-96. Stocn GRAND TOTAL... 27.240 14,716 10,492 21,813 329,856) 323,937 
Fhis | Since | This | Since THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


Receipts to Feb. 5. 


week, | Sept. 1. 














Bavannah .............. ee “1,065! 77,717| 1,046) 69,443) 21,985/17,283 
Charleston, &¢......... ee 80, 10,071 107 10,000) ’ 2,557 
SONNE, BOs. cccceccnscans 197| 5,964 noe 4,738) 4,096; 1,498 

Total....... erccseccocs 1,342! 93,752 1,153] 84,196 30,552 21,338 





week. Sept. 2 1897. | 1866 





The exports for the week ending this evening reach a 
total of 982 hales, of which 840 bales were tc Great Britain, 
142 to France and —- to Reval, and the amount forwarded o 
Northern mills nas been 1,876 bales. 
for the we2k and since September 1 in 1896-97 and 1895-96. 


Below are the exports 





Weert Ending Feb. 5. 


Since Sept. 1, 1896. |North’n Mu 








from | Great | Fr 
am rea *nee Great | Fr’nc Sine: 
|Brit’n. | ac, | Total. |Brivn.| ae. *| Total. | Week. | dept! 
Ore ae | ......] 2... '15,028| 2,776|17,804| 1,674 20,154 
Char!'t'n, | aed Bites «| .--ccu] 2,933| .ceoee| 2,933} ° 5| 860 
Florida, de.) -..-- df praeoe, Wrens estas pes eee | 5,964 
ew York..) 22.77: | 142) 142) 7,247) 4,759]12,006) ......| 2.00. 
poston - -...| 840 senees | 840] 5,733! 2... 5,738 | a pen 
POM scacceh ccuacs re | $75] 102) 677) <2] cee 
_Total. ....| — 142) 982/31,521| 7,637 39,158) 1,876 26,978 
Total1895-6 1,418] 10) 1,428/28,429| 5,457/33,886 _236'29,347 




















‘ A considerable portion of the Sea Island cotton shipped to 
Oreign ports goes via New York, and some small amounts via 
Instead of including this cotton for 
; aves the Southern outports, we follow 
pot as in our regular table of including it when 
hi y exported from New York, &c. 
supments of Sea Island cotton for the week will be found 
under the head « Shipping News,’ 


n and Baltimore, 


the week in which it le 


the same plan 


Quotations Feb, 


+ Medium fine, 1114¢.; choice, 1414c. 


tleston, Carolinas, medium fine,i7 
: »C as, e,i7 
fully fine, 21@23c.; extra fine, ; 


28 to 85c, 


The details of the 


" ’ on a subsequent page, 
9 at Savannah, for Floridas, common, 


13@18c.; fine, 19@20c.; 


New York, 8oston, Philadelphia and Baltimore for the pact 
week, and since September 1, 1896, 















































Nuw YoRK. Boston /|PHILADELPH’A| BALTIMORE, 
from | Thés| Since | Thés| Since | Thts| Since | This | Sines 
week. | Sept.1.| week. | Sept.1, | week. | Sept.!.| week. | Sept. . 
WN. Orleans...) 8,182 120.170 ......] .... ee+6ael sekiesesl asaied fre 
Texas .......| 2,640 140,807, .. ... 8,050) eeeece Knee ‘ ome 
Savann’h &c 7,690 210,775 1,955) 90,510 60, 10,649) 1,108 48,596 
NE ES rere del! seekosea| Secdeal, ‘esatovel se ious 
Florida...... 32 4,296, cove pets | soneee eee Ccees! seccccce 
80. Carolina 515 81,997) ...... 11,098 oes és es . oveecene 
No. Carolina 150; 18,828 ...... heise Seaecee.| saeane cocecoes 
Virginia....| 168) 154,791) 3,000) 97,718 os 71) 4,504 89,697 
North. ports, seeceul  cbcesesw 2,185 GOPEB, seccec] cvcccece | 
Tenn., &€...| »..... 41,022 4.513] 126,048 467; 28,532 993) 44,360 
Poreign......| - 4,181] 154) 16,801) ......] 20. 00] oe ms 
Total...... 19,855) 776,867 11,807} 410,667 527 39,252' 6,610) 182,653 
Last year.... 17,043) 643,520 13,844! 381,351 1,117 33.960) 2,413) 101,401 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
150,759 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New York To Liverpool, per steamer Cevic, 7,764....00----00 1764 
To Hull, per steamer Ohio, 1,525 o000eh 560.006 seus -0benes 
To London, per steamers [daho, 2,200.... Megantic, 1,100.. 3,300 
To Havre, p-r steamer La Gascogue, 672 upland and 370 





Se TUGE 26. dantb::dapcods. dhe. sheila ak’! sab dee: nike <o0 972 
To Bremen, per steamers Aldenburg, |,331....frave, 200.. 1,531 
To Hamburg. pe steamer Andalusis, 50 ...00--00-c0e---c0e- 50 
To Oporto, per steamer Vega, 1.500.......0.-cc-ccc-cee -sccee as 


To Lisbon, per steamer Vega, 400.......0.c0c-c00 coos sccescee 
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Naw YORK—/( Concluded )— 
‘o Genoa, per steamers Clive, 1,400. . 
To Naples, per steamers Clive, 400 . 
10 Les horn, per steamer Elysia, 400 
lo Trieste, per steamer P. casset, 300 -. 
To Venice, per steamer Pocasset, 1,300 
NEW ORLEANS To Liverpool, per steamers Ernesto, 
es SE concen ces snneee :enenh+ nes sqndas ‘ths .cecznese 
To Manchester, per steamer Ramon de Larrinaga, 3,500 ... 
10 Bremen, ver steamers Alberta, 9,338... Devona, 8,500 
Straits of Magellan, 4,700...... + , eatin sar cxanseouas « Ge 
ESTON—‘tu Liverpool, per stesmers M+xican, 8,540 .. 
Palentino, 6,878 .. Victoria, 7,345....Worsley Hall, 7,200 ay + 
. evs 
0 


Lotai bates, 
2,176 

59% 
4v0 
30" 
1,300 


> 


Elysia. 77 
a, 195. 





7,336 
3,500 


Gai 





To Bremen, per steamer Darlington. 7,090......... .....-.. 
To Bambu g. per steamer Enieavour, 700..........-.  -- -. 
SavVsNNAH—'0 Liverpool, per steamer Manningtry, 4,489 up- 
land and 3, 06 Sea Island .. “oe 
lo Bremen, per steamers Dun 
Oitss ene. cnccdenapasetancess- «a0 cant oanes 
BRUNSWICK—To Liverpool, per steamer 8t. Fillans,6,351 --. 
CHa kLESTON—To Live: pool, per steamer Amasis, 2,818 uplanc¢ 
Ee Oe ee io cinn o0c<cs. cuncsctcondaucassoenes 
WILMINGTON—To Bremen, per steamer Crathorne, #,680 
Nu: F 1&-To Liverpool, per steamer Massapequa, 3,417. 
To Rotterdam, per steamer Olive Brauch, 1,100.... 
NEW FuRT News—To Liverpool, per steamer Shenandoah. 7: 1.. 
Bos: on—1c Liverpoo), per steamers Corinthia, 2.361 .. Norse- 
wen, 1,132 upland and 362 Sea island....Kansas, 1,491 
upland and 225 Sea Island........ ...ccc-cec-cee---- ‘ 
Bac’ imorE—To Live: pool, per steamer Rossmore, 5,310 
lo Lov don, per ateamer Mourne, 162.......... 
o Abntwe'p, per steamer Hazeldene, 400 
PHILADELPHIA—Lo Liverpool, per steamer Waesland, 42 .. 
« Manchester, per steamer Harrow, 575 -ea Island ....... 
Ba FRANCISCO—To Liver; ool, per ship Pend: agon Caatle, 10 . 
To Japan, per steamer City of Rio de Janeiro, 1,750 ........ 








EE aT Re, 

The particulars of these shipments, arranged in our usual 
form, are as follows. 

Other 

Liver- United 

pool. Kingd 

7,764 4.825 


Bremen Rotter- 

& Ham-dam & South 
Havre. burg. Antw’p, Europe.Japan. 

y72 158 3 

7,336 < BUG cases 
29.963 v 
TADS 
6.351 


Toia . 
Mew York. 21,813 
N. Orieans. 
Galveston.. 
Bavacnen.. 
Brunswick. Bo 
Chariesto:. 3,530 
Wilmingt’n .... 
Norfolk... 3417 
N’p’t News 70 
Boston.. 5,57! 
Baltimore. 5,3:0 
Philade)’s.. 4z 
jan Fran.. es) ©6 see enisns 1,760 


Total.... 77,190 972 53,314 1,500 6,671 1,750 150,759 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


@aLvVEsTON—To Manchester—Jan. 30-Steamer Vala, 5,074. 
To Havie—Jan. 30—Steamer Saba, 8,499 
To Brewen—Jan. 30—8t amer Lochmore, 4,950. 
To Rotterdam--Jan. 30—8t amer City of Worcester, 571....Feb. 4— 
Steamer Thordisea. 500. 

NEW ORLEANS- 10 Live: pool—Jan. 29-Steamers Magician, 10,979; 
Tamtican, 6,370... Jan 30-steamers Costa Rican, 2,910; San- 
tanderino, 3,000... Feb. 5—8tee mer Mira, 5,000. 

To Beifast—Feb. 2—Steamer Torr Head, 2.731. 
1o Meanchester— Feb, 2—Steamer Salopia, 3,100....Feb. 3—Steamer 
Lucipa, 3.970. 
To Havre— Feb. 2—Steamers Benrath, 5,406; Haddon Hall, 6,435 
«-. Feb, 5—#tean er California, 6.513. 
To Hamburg—Jan 30—&teamer Allemania, 2,270. 
o Rotterdaw—Jan. 30—steamer Aco, 200, 
‘lo Aptwerp- Feb. 3—Steamer British Prince, 793. 
MoBiILE—To Liverpool— Feb. 3—S8tean er Vera, 4,875. 
To Manchest«r—Feb. 4—Steamer Ethiope, 2,«67. 
Yo Breu en—Jan. 5U—Steamer Chicklade, 5,328. 
PENSACOLA— To Progresseo—Jan. 29- Steamer Uto, 200. 
SaAVANNAH— ‘To Bren en—Feb. 4—Steamer Port Philip, 4,512. 
To Antwerp— Fr b. 4—8teawer Port Philip, } ,096. 
To Barcelona— Jan, 30—Steamer Miguel M. Pivillos, 3,871. 
© Malaga—Jan. 30. -teamer Miguel M. Pinillos, 1.000. 
Te Gen: a- Jan. 29—Steamer Linwood, 3,2v0....Jan. 30—Steamer 
Miguel M., Pinilios, 1,8uv, 

O84 RLESTON—10 Bremen- Jan. 29—Steamer Corona, 4,350. 

To Barcelona and Genoa—Feb. 4—steamer Falka, 4,057. 

NORFOLK—! 0 Liv: rpvol—Jan. 29—Stesmer Drumeizier, 450. 

To Autwerp— Fev, z—*teamer Koight Commander, 709. 

NEW PORT NEWS—[o Liverpool—Feb 3—Steawer Kavawha, 1,379. 

Buwior—Te Liverpool—Jan. 26—Stes mer Victorian, 7,043 upland and 
279 Sea Ieland....Jan. 27—Steamer Angioman, 1,288.. Jan. 29— 
Steamer Catalonia, 2,160....Feb. 1—S:eamer Sachem. 1,243 up’ 
land and 561 Sta I-land....Feb. 2—Steamer Cestrian, 1,243. 

BALTIMORE. (0 Bremen—Feb. 4 - Steamer Muochen, 2,264. 

PHI1L4DELPHIA- } 0 Liverpool—Feb. 1—Steawer Indiana, 258. 

Ban FRaNcIscO—To Japan— Feb. 2—Steamer Gaelic, 3,700. 

SEATTLE—To Japan—Jan. 29—Steamer Tenshio Maru, 900....Jan. 30— 
Steamer Ag» panthus, 3,250. 


Cotton freights the past week have been as follows. 








Wednes. 
S39 17t 


Satur. | Mon. Tues. Thurs. 


Liverpool,asked.d.| 339 339 339 
Do 


ccccccesGh| once 





BEBVPO.. 200 cccc costs 30t 30t 
MD ccencscescecht ee ; 
Bremen..........d. 30t 
| ees | eo 
. HMamburg.....-..d.|  30i 


ceeees Ge) cane 
cones e.; 30 


Beval, v. Hamb..c. To 
Do v. Hull...d.| 3.6 
Barcelona........d.|  .... 
d 351 

oT) 
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De 
LiVERPOOL.—By cable from Liverpool we hav - the fol} 
statement of the week’s sales, stocks, &c., at tnat port 


om 








Jan 15 | Jan. 22 | Jan. 29, | 
| 60,000! 64 =~ 
1,300| .- 
2/000) 
55,000 
6,000 
60,000! 6)" 
1,195,000) 1,2" 0'000 


Sales of the week ....... bales 
Of which exporters took.... 
Of which speculators took... 

Sales American............ 

Actual ex 

Forwarde - 

Total stock—Estimated....... 
Of which American--Estim’d 

Total import of the week...... 
Of which American ‘ 


Amount afloat..... ...... 
290,000) 
000) 235m 





Of whieh American 


The tone of the Liverpool market for spots and futures ey) 
day of the week ending Feb. 5 and the da‘ly Closing prigg 
»f spot cotton have been as follows. ; 





















ie 
Saturday| Monday. | Tuesday.| Wed’day |Thursa’y | Frida, 

Fair ns 
demand. 


Spot. 


Market, 
1:45 P. M. 
Mid.Upl’ds.| 315;¢ 32039 | Bilge | gt 


aes 8,000 10,000 | 10,000 8,0 

Spec. &exp. 500 1,000 500 | 5m 
Futures. 

Market, { 

1:45 P. M. 


Freely 


Quiet. offered. 


Quiet. Harden’, 10 buyey 
| favor, 


315 
10,000 
500 


318 ig 
8,000 
500 


| es, 


Quiet at |Steady at|Steady at} Quiet at [Steady at Steady y 
1-4 de- | partially | partially iy 4 1-64 ad- | partially 
1-64 adv. | 1-64 dec. 64 dec, 


cline. vance. | 164 de 


Dull. Steady. Steady. Steady. 


4 P.M. 

















Market, { 





The prices of futures at Liverpool for each day are gina 
bslow, Prices are vo the basis of Uplands, Low Middliy 
clause, unless otherwise srated. 


C¥” The prices are given in pence and GAth. Thus: 3 63 
3 63-64d., and 401 means 4 1-64d. — 





| 
| Satur. Wed, | Thurs. 

Jan. 30 to | | 
Feb. 5. Ai4d| 4 (1:45) @ [L:4o) 4 (1:45 
P.M.|P.M./P.M. P.M.|P.M.'P.M. P.M. 


Mon. | Tues. 








on 


| ad. | d@ 

February.../3 56/3 56/3 56 
roeb.-March. 3 56/3 56/3 56 
Moh.-April..|3 57/3 56/3 57 
April-May ..|3 58/3 57/3 58 

ay-June ..'3 59/3 58/3 58 
June-July ../3 59/3 58/3 59 
July.-Aug ../3 59/3 59/3 59 
Aug.-Sept.. |3 57/3 57/3 58 
Sept.-Oct...|3 51)3 50)3 52 
Oct.-Nov...| ....| .... 347 
Nov.-Dee. .. eee [3 46 
Dec.-Jan... {ee ee 


6 


« 


rng & 


ora & 
* NDwPooscaoriaa 


* NSneSososcans 
wor 





S2eugyn® 
=Soocnn 


- RROECWWKWKOwWun 
POR 





00 Ge 60 Go G9 B90 Go Cb 
WU wu WH tw 


Peo 

+ NZHD 

; ee 

, PROIOO 

} eePEvegoG 











» RROWOWHeWwWwwuw 
* QVNWOWBEcCOwmrs 





BREADS TUFFS. 
Fripay, February 5, 189, 


There has been a fair amount of business transacted is 
spring patents at a decline of 10c. to 15c. per bbl. For other 
grades of wheat flour, however, there has been a very slr 
market, but as stocks have not been flarge, there has been » 
attempt on the part of sellers to force business, and value 
have held about steady. The demind for rye flour has con- 
tinued quiet and prices have been lowered about 10c. perbbl. 
Buckwheat flour has had a decidedly slow sale, but no change 
have been made in quoted valu's. Cora meal has continue 
to sell slowly, and a reduction of 10c. has been made it 
prices. To-day the market for wheat flour was without 
change. id 
Early in the week there was a moderate amount of activity 
to the speculative dealings in the market for wheat future 
The advance, which started at the close of ’Change on lat 
Friday as a result of reported large export purchases, 7# 
continued on Saturday, and prices closed at an advance of eu 
from the curb prices of the previous day. Monday, howevét, 
under decidedly disappointing advices from Live’ 
market turned weaker. Longs sold freely to realize profits 
and there wassome selling for ‘‘short” account. The close w# 
ata decline of 11¢c. for the day. Tuesday the market 
turned stronger. Foreign advices reported higher mar . 
and it was believed that the break of the previous day was 
result of manipulation. Shorts bought to cover contracts 
nearly allof Monday’s loss in prices was recovered. During 
remainder of the week there was a quiet and unin . 
market, with the changes in prices fractional. To-day 
market was quiet but steady. In the spot market busine 
has been quiet. Shippers have shown less interest and valu# 
have weakened slightly, No trades were reported to-di} 
No. 2 red winter was quoted nominal at 9414c., f. 0, b. =< 
No. 1 hard Duluth at 93147, f. 0. b, afloat, and No. 1N 
ern at 875{c., f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Tues. 


February delivery 
March delivery... 














Ghent,v.Antw’p.d.| 1,4 
4 Cents net per 100 lbs 





May delivery.. 





8218 
7934 











prices 
was 4 
weak 
buyel 
The & 
2 whi 


Febru: 
May ¢ 
July 4 
Rye 


fine.. 
6a 


Bxtra, 


The 
requil 


Fepavary 6, 1897.) 
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ion i market for Indian corn futures has been 
ey gradually weakened under free offer- 
dul _— the West, although a continued export demand, 
pr —_ y at outports, and liberal clearance from the sea- 
pon od revented a material break in values. To-day 
board, ket oo dull, with the changes in prices unimportant, 
aay t market shippers have been less active buyers; still 
= tasiness has been transacted at outports. The sales 
—_ in the local market included No, 2 mixed at 29c. 
oe ee and 30c, delivered; do for export at 29}¢c. f.o b. 
afloat and No, 2 mixed at 27'¢c. in elevator. . 
? ; paILY OLOSING PRivKs 9 NO. 3 MIXKD CORN ‘ 
Sat Tues. Wed. Thurs. 
co. 29% 29'8 2878 29 
30% 3018 30% 29% 30 297.8 
3133 3148 3138 3148 31% 318 
market for oats for future delivery has been 
dull, and as offerings from the West have been fairly liberal 
vrices have declined slightly. In the spot market business 
was quiet early in the week. Subsequently, however, values 
weakened with futures and shippers became more active 
buyers. To-day a limited amount of business was transacted. 
The sales included No. 2. mixed at 211c., in elevator and No. 
5 white at 24c. in elevator. 
DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 
~~ f eT ae as 
oy ~ apenas 32M 22 2214 22 22% 22 
July delivery .--- -20---.€- 23 osee insets 22% 23 _ 22% 
Rye and barley have had a fair export sale at steady prices 
FLOUR. 
fine.....--..---$ DDI. $2 ooe 280) Patent, winter....... $475@ 500 


r 0 | City mills extras..... 480@ .... 
ay a anne 02 300) y oe éu 


Extra, No. 1......-.00 105@ 115 
1750 ; 90 


Mon, ! 
jo 2373 

February .---- 291g 
May delivery 
July delivery.---- ° 
Trading in the 


wows. --Ce 


Prs. 


270@ 325 | Rye flour, superfine.. 
325@ 360 Buckwheat flour..... 
3750 425) Corn meal— 

Gtraigh .-. 4200 450| Western, &........ 

Patent, spring....... 4350 460) Brandywine......0. 

(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Oorn, per bush— 
West’n mixed..... 
No. 2 mixed. 
Western yellow... 
Western White.... 

23 Rye— 

30 estern, per bush. 

2219| State and Jersey.. 

25 | Barley—Western.... 

| Feeding. ...ccc-.0.- 


@ For other tables usually given here see page 274. 





@heat— o. | 
Spring, per busb.. 95 | 
Red winter No. 3.. + ad 

| 


a sae 9 
Red winter 938 


Bsvae 


No.2 mixed....... 


40 
Wo. 2 white........ 8 


THE DRY GOODS TRADE. 


New York, Fripay, P, M., Feb. 5, 1897. 

The Fall River mills have been successful in securing the 
required number of signatures to the short-time ageement, 
and it has gone iato effect this week. Th2 curtailmant is 
equal to sixteen hours per week, and will continus for thir- 
teen weeks. The majprity of the mills will durinz that period 
work 42 hours per week instead of 58 hours, but some, whilst 
curtailing the full number of hours ia tha thirteen weeks, 
will do it irregularly. The print cloth market is stronger as a 
result, and has advanced 1-16c., but up to tha present time the 
demand has not been stimulated to any extent. The market 
here has not been affected at all, and in the general 
tun of cotton goods has presented a uniformly dull 
appearance, with an easy tone prevailing in most directions. 
Despite the fact that the reductions in the prices of bleached 
cottons failed to draw out a good demand, there are evidences 
of pressure on the part of sellers in both brown and coarse 
colored cottons to move stocks by offering “trading” opp r- 
tunities to some of the larger buyers, and the staple goods 
market is distinctly irregular. Spring specialties are in com- 
paratively fair request, and are the best feature in the cotton 
goods division. The jobbing trade here and elsewhere shows 
some improvement. Business in the woolen goods division 
is gradually expanding, a considerable number of new linse 

in men’s-wear heavy-weights having been opened this week. 
Wooten Goops.—The heavy-weight situation has been 
made much more interesting by the opening of a number of 
new lines in men‘sa-wear woolen and worsted fabrics 
during the past week, including some leading makes 
which are always looked forward to. Buyers have given 
more attention than previously this season to the dis- 
play, and although the demand has not expanded mater- 
ially, it has been more encouraging, particularly through 
salesmen on the road. The maj rity of the new goods have 
— at last season’s prices, Tight weights are still fairly 
aptincr for quick delivery at steady prices, Business 
Cloakings arta 2 seeteeate, and prices are ig 
more doing on io , oolen and worsted dress goods disclose 
plementary requirements in both fancy and 


staple lines. Flannels, blank ith 
material change, , ets and carpets are without 


Sv ngs Cotton Goops—The exports of cotton goods 
packages ort ;or the week ending Feb, 8 were 11,026 

wages, valued at $334,630, their destination being to the 
points specified in the tables below: 





1897. 


. |Since Jan. 1. 


New YORK TO FEBRUARY 3. 








Great Britain. .....0.-...-«- 
Other European....... «0. 

MINA .cccnsccecccce concn cece 
TOGIR. cones coscancecene cocces 
Arabia........... wccee cece cece 
BETIOR ..coce concensoeces cocece 
Vest IRE16S coc ccccccceccnsae 
RENEE. cnicstatindhiandancses 
Oentral AMETICA......6-cceee 
South America.... ..cesc-cer 
Ocner Countries. ....0.-ccoce 











Total....... . 32,248 


O.ina, via Vancouver"....| 4,900 7/950 
Total... wseeee/15,926 | 40,198 | 5,959 
* From New England mill points direct. 


The value of the New York exports for the year to date has 
been $1,264,930 in 1897 against $1,063,335 in 1894, 

S ome low sales have been reported in brown sheetings this 
week, chiefly in 4-yard goods, but although the market is 
easy all around, the bulk of business has been done at 
previous prices in 3 yards and standards, Browa ducks sell 
slowly and osnaburgs are inactive. There is no damand of 
any account for 9-ounce denims, but lighter weights are in 
moderate request; prices are irregular. Ticks are dull at pre- 
vious prices, and other coarse colored cottons are inactive and 
easy to buy. Tne sales of blosched cottons are still in small 
lots, but a fair number of transactions have been recorded. 
Low-grade bleached: slightly steadier uncder priot cloth 
influences. Wide sheetings are irregular with moderate 
sales. Cotton flannels and blankets slow, Kid - fin- 
ished cambrics inactive, but prices fairly steady. The 
demand for fancv calicoes has been fair and for fiaer special- 
ties also, but indigo blues, sbirtings, Turkey reds and other 
regular prints are dull, without change in prices, In the ging- 
ham department business has been indiffereat and without 
special feature, Print cloths have ruled very firm, and in 
face of a quiet demand extras have advanced 1-16c. to 2 9-16c . 

1897. 1896, 1895. 1894. 
Jan, 30, Feb. 1. Feb. 2. Feb. 3. 
436,000 183,000 7°,000 167,000 
At Fall River, 64 squares.. 702,000 18,000 169,000 
At Fall River, odd sizes.... 749,000 86,000 50,000 


Total stock (pieces)....1,337,000 896,000 180,000 386,000 


ForEIGN Dray Goops,—Dress goods and silks in spring lines 
have been in fair request for small quantities at steady prices. 
Ribbons and laces show a batter business doing. Linens con- 
tinue dull. Hosiery and underwear quiet in both spring and 
fall goods. 


23,191 
2,532 





25,723 








Stock of Print Oloths— 
At Providence, 64 squares. 





Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending February 4, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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a. March 1, 1898, to March 1, 1915, inclusive, at the npg 
Bratt AND C ITY D EPARTMENT. annually, and the remainder on March 1, 1916. rate ot $2.4 

—- The present bond d indeb:edaess of Albany Con 
TERMS OF SUBSCRIPTION. $°61.900, and the assessed valuation for 1895 was gyign 
9)). 


Tue Investors’ SupPpLEMENT will be furnished 
without extra charge to every annua! subscriber of tie 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SupPLEMENT will also be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RaiLway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THe QuotTaTION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub 
ecriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars i: Europe, which in both 


cases includes postage. 


Terms of Advertising—. Per iuch space.) 


One time ................--.. $350)Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100) S8ix onths (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and avward are for standing cards. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 








Mitchell County, Tex.—Court of Appeals Decision.—A 
decision of the Civil Court of Appeals, Second District, filed 
at Fort Worth, Tex.,on January 29, 1297, upholds the validity 
of an issue of Court House and bridge bonds of this county. 
It seems that at the time the bonds were issued the County 
Commissioners failed to levy the tax for sinking fund and 
interest which the lawrequires. The Paducah (Ky _) National 
Bank, having in its possession some of these bonds, brought 
suit in the District Court of Mitchell Couaty to test the 
validity of the bonds, and received a favorable decision. The 
county appealed on the grounds that the levying of the tax 
at the time the bonds were issued was a cons‘ituticnal 
requisite to validity, that the issuanca of the bonds without 
so doing made the securities void, and that as the records of 
the Commissioners’ Court were open to the public the pur- 
chaser of the bonds was chargeable with notice of a fatal 
defect. Inthe opinion filed the higher court fully sustains 
the lower, although this decision is contrary to opinions here- 
tofore filed concerning city improvement bonds. As this 
decision atfects the validity of Court House and other county 
improvement bonds of Texas counties amounting, it is said, 
to $5,000,000 or mre, its importance will be realized. 

$< ——- 


Bond Proposals and Negotiations. —We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Adams County, Ohio—Bond Sale.—On Feb. 2, 1897, 
County Auditor J. M. Wittenmyer awarded the $30,000 of 
bonds of the county to the trustees of the Wilson Worthy 
Poor Fund, of Adams County, Ohio, whose bid was $31,200. 
Several other bids were received, but only two of them were 
in accordance with the conditions of the sale. These two 
were Seasongood & Mayer, of Cincinnati, $30,306, and Ru- 
dolph Kleybolte & Co., of Cincinnati, $30,125. The securi- 
ties are 4 per cent funding bonds and mature in twenty years 
from date of issue, 


Albany County, N. Y.—Bond Offering.—Proposails will be 
received until 12 o’clock noon, February 16, 1897, by County 
Treasurer E. L. Buircley, for the purchase of $71,000 of war 
loan refunding bonds. The securities will ba registered and 
bear interest at the rate of 4 per cent, payable semi-annually. 





354 45, 


Atlantic City, N. J.—Bonds Unsold, -I 






a rep tad thas 









the $10,000 issue of bonds sf tats City, proposals fp whis 
were opened on January 30, was not awar ied 04 that dats 

Baltimore, Md —Bonrd Sale.—Oa February 1 i 
Hooper, as Chairman of the Department of Finages jon 
the “proposals for the purchase of $1 453,310 of stock of ty 
city, The loan was awarded to the Third Na ioaal Baska 
An 






Biltimore, whose bid was 105 77 for the whole issua, 1 
other bids were as follows: Ete 

Merchants & Manufacturers’ 
$60,000, at 105 67. 

Col. Windtield Peters, agent, whole issue, at 1035,, 

Mercantile Trust & Deposit Company and Baltimore 
& Guarantee Company, whole issue or none, at 104°77 andy 
crued interest. " 

Hambleton & Co , whole issue, at 103 76. 

Maryla.d Trust Company and Fidelity & Deposit Compan 
whole issue or none, at 103°93. - 

Sperry, Jones & Co. and Dick Bros. & Co., of Philads. 
phia, whole issue, at 104°92. 

John E. Hurst, $300,000 at 105°67. 

Kummer & Becker, $10,000 at 104°50; $15,000 at 10425 ani 
$25,000 at 104, 

Margaret J. Bennett, $25,000 at 105°25, 

Douglas H. Thomas, whole issue. or any part, at 105533 

Stein Bros , $200,000 a’ 103 03; $200,000 at 10314; 3290 0i)y 
103°26; $200,910 at 103 38; $20,000 at 103-532; 210,000 a 
103 65 and $253,300 at 103 90. 

H. A. Orrick, $650,000 at 103°80. 

J. H. Fisher & Son, whole issue or none, at 10402 

Frank, Rosenberg & Co., $500,000 at 103°76: $500,0N y 
103 89; $453,300 at 104 02. 

Hopkis Piace Savings Bank, $50,000 at 104:72; 
104 51: $50,000 at 104.30; $59,000. at 104-09, 

F D. Tnompson, trustee, $40,000 at 105°25 

Dalv & Co., $500,000 at 103°66; $259,000 at 103 71;: $25),qy 
at 103°75 

Alexander Brown & Sons, $275,009 at 105-65, 

Bartlett S. Johnson, $250,000 at 103°25. 

C. M. Stieff, $10,000 at 105. 

Lowndes & Redwood, $25,000 at 104 37; $100,000 at 1014) 
$25,000 at 104 61. 

A. White Bond C>., $150,000 at 191°625; $359,900 at 12 
$150,000 at 102°125: $350,000 at 192°479; $100.00) ar 10248 
$100,000 at 102°723; $100,000 at 102°777; $153,300 at 10204, 

S cond National Baik of Cumberiaad, $10,090 at par al 
accrued interest, 

The securities are dated January 1, 1897, and matur2 July! 
1936, Interest at the rate of 3!¢ per cent is payable sen: 
annually on January 1 and July 1. This issues of stock wm 
autho iz:d July 2, 1896, for the purpose of fuading the fa 
ing debt of the city existing December 31, 1895. The cit 
does not tax its stock, but pays the State tax on this issue, 

Bayonne, NV. J.—Bond Sale.—It s reported that $7, 
bonds of this city have recently been awarded to Thoms. 
Daly at par. These bonds area part of the issue amousiiy 
to $20.00), of which $10,000 were recently sold to Cornelis 
Zabriskie, of Jersey City, at par. Mr. Dily holds an opm 
on the remaining $3,000. Tne securities bear interest atth 
rate of 4 per cent, and the principal wiil mature in twealy 
years from date of issue. Priacipal and interest will ve py 
able in gold. 


Belmar, N. J.—Bond Offering.—Proposals will be receiv 
until two o'clock P. M, Feoruary 13, 1897, by the Mayoral 
Council of the borough of Belmar for the purchase of $8! 
of improvement bonds. The securities will be of the dem 
ination of $1,000. Interest at the rate of 5 per cent wil» 
payable semi-annually and the principal will matures 
rate of $5,000 annually on January 1, from 1901 t wi 
inclusive. Each proposal must be accompanied by a cere 
check for 25 per cent of the amount bid. 
On October 31, 1896, the bonded debt of this borougi™ 
$19,000 ; floating debt, $9,000 ; assessed valuation, $1,060,5# 
and the tax rate (per $1,000) was $12°50. 
The official notice of this bond offering will be found an 
the advertisements elsewhere in this Department. 
Binghamton, N. Y.—Bonds Defeated —Ata special eledit 
held on February 2, 1897, the propositioa ta issue $5),0l! 
bridge bonds was defeated. 


Bridgeport, Conn.—Bond Issue.—Bonds amounting # 
$25,000 will probadly soon ve issued by; this city. 


California—Bonds Proposed,—The State of Californis® 
templates the issuing of $1,000,000 of gold bonds top™ 
for the southerly exension of the sea-wall of S3a Fra 
The act is to be submitted to a p»pular vo e at the o 
eral election in November if approved by the L2gislatu® 
reas 
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they shall be sold. Interest at 
- ayable semi-annually on the 
pe om of January and July, and the principal will mature 
= . ears from their respective dates of issue. For the 
in twooky 7 hese securities a sinking fund will be created, 


i ft A 
fener rgb San Francisco sea-wall and thoroughfare sink- 


ag Election. —It i ted th 
Mich.—Bond ction.—It is reporte at 

Bt fh held shortly in this county to decide the 

question of issuing $30,000 of new court-hous? bonds, 

, La—Bond Sale —It is reported that this 
ae kes sold $12,000 of refunding bonds. The 
securities will bear interest at the rate of 5 per cent and the 
principal will mature in from three to ten years from date of 
issue. 

Charleston, S. C.—Bond News.—It has been decided that 
the refunding bonds to be issued by this city will bear inter- 
est at the rate of 5 per cent. 

otte, Mich.—Bonds Dfeated.—City Treasurer Leiter 
te the CHRONICLE that the people of Charlotte de- 
feated the proposition to issue electric-light bonds by a vote 
of 525 to 58. 

Ciacinnati, Ohio.—Bonds Authorized.—The Supreme Court 
decided on Fabruary 2, 1897, that the city of Cincionati may 
jssue $1.500,090 of bonds to provide for the buildiag of wacer- 
works, but that the bonds must be paid out of the water 
revenue. 

Bond Sale.—School district bonds of this city to the 
amount of $75,000 have been awarded to the Citizens’ Na- 
tional B-nk of Cincinnati at 107°348, The securities bear in- 
terest at the rate of 4 per cent and mature in ten years from 
date of issue. 

Cleveland, Ohio.—Bond Sale.—It is reported that this city 
has sold $85,000 of bonds at 115.87, The bonds bear interest 
at the rate of 5 per cent and mature in from one to twenty- 
five years from date of issue. 


College Hill, Ohio.—Bond Sale,—The assessment bonds to 
the amount of $9 62953 offered by this village 01 Fe», 2, 
1897, have been awarded to S. Kuhn & Sons, of Cincinnati, 
Ohio, for 310,149 50 and accrued interest. Other bids received 
were: 


1 of the year io which 
pds f 4 per cent will be. p 


The Lamprecht Bros. Co., Cleveland, O ...c0--.c00 --0-cn0--0e 104:0508 

Ohio Valley National Banvk, Cincinnati, O......-..200-----200- 103°4418 

Centerville National Bank, Thurman, O.........c00-00.. -2--.100'104!7 
a. Uy CINE, Diccccctesene nsec. cncesensendseicersadee 100 


The securities will bear interest at the rate of 6 per cent, 
payable annually at the Citizens’ National Bank, Cincinnati, 
Ohio, and the principal will mature, part yearly, from Feb. 2, 
1898, to Feb, 2, 1907, inclusive. 


p Dexter, Mo.—Bond Issue.—It is reported that this city has 
issued $100,100 of electric-light and water-works bonds. 


Dothen, Ala.—Bonds Proposed.—I: is reported that this 
city has obtained permission from the Legislature to issue 
$20,000 of water-works bonds. 


Escondido Irrigation District, Cal.—Bond Offering. — 
Proposals will be received until February 8, 1897, by this dis- 
trict for the purchase of $4,500 of 6 per cent water-works im- 
provement bonds, maturing April 15, 1905. 


Essex County, N, J.—Bonds Proposed.—It is reported that 
this county contemplates the issuance of $1,500,000 of boods 
to provide for a new county court-house, 


Flemingsburg, Ky.—Bonds Proposed.—It is reported that 
electric-light bonds of this city to the amount of $5,000 are 
under consideration. 


Gallipolis, Ohio. —Bond Sale —It is reported that this city 

8 awarded $75,000 of bonds to S. Kuhn & Sons at a pre- 
mium of $6,732 50. The securities bear interest at the rate of 
5 per cent and are payable in from eight to nineteen years 
from date of issue. 


Glenville, Ohie.—Bond Offering.—Propsals will be re- 
ceived until 12 o'clock noon, Vaeaios 20, 1397, at the office 
ae W. Morris, Village Clerk, for the purchase of coupon 
nds of this village to the amount of $100,000. The securi- 
my will be of the nomination of $1,000. Interest at the rate 
ae per cent will be payable semi-annually from April 1, 
and the principal will mature April 1, 1917. Bids for 
less than par will nos b3 consid+red. {he bond are to ba 
issued for the following purposes: S+wer co rstructi oa, $6),- 
ba » Water supply, $20,000; fire department, $10,000, and the 

lance for lighting the village, 


Gon gkenseck School District, N. J.—Bonds Authorized.— 
a Es sie Clerk, reports to the CHRONICLY that $15,000 
a net ing bonds of the district have been auth rized by 
ties aan = Hackensack. The denomination of the securi- 
prog rt nga they will bear interest at the rate of 5 per 
~ ow a os ‘mi-annually, and the principil will mature 
1. 1998" on $20,000 on September 1, 1898; 320,000 September 
$35 206 a 100 Saptem der 1, 1999; $25,000 S+psemb-r 1, 1991; 
laeaes gopeomber 1, 1902: $20,000 September 1, 1903, and 
— Py “ay The bonds will be advertised for 


Hamilton Couat 
1 aty, Ohio.—Bond Sale.—On January 27, 
of Mitte ogee of County Commissioners awarded $60,000 
ell Avenue aqueduct bonds, series No. 2, to Rudolph 


Kleybolte & Co., of Cincinnati. We give below a list of the 





bids received : : 
ie, NEE OIDs nn ngoccesccnssedd <eanssabscatedsecoayseaancse 362,734 20 
Irwin, Ellis & Ballman.. -.. 62 646 00 
Atias Vational B nk. .. - 62,325 00 


Citizens’ National Bank ; 


German National Bank......... -- 62,118 00 
By BE I whascnncnteccussecetstdetisaednesowaivese easel 62,112 00 

« OE, CRORE BED. ccccctocs ccccsecccs -cnsenessnces $-cnceseconen 62,027 40 
W. E. Hutton & Oo...............--. cccee -cccce «sees 62,025 80 
Western German Bank . ‘ 2,000 00 






H. K. 8hookley & Co... 
August Vos & Co. ...., - 61,620 00 
Seasongood & Mayer. ....... socesees cces O ececccecceeccecccce 61,125 00 


The securities are 10-20 year optional bonds and bear inter- 
est at 4 per cent. 


Harrison Union School District No. 6, N. ¥. —Bond Sale. 
—It is reported that $5,500 of 4 per cent bonds of this district 
have been sold at 100°21. 


Helena, Mont.—Bonds Propose d.—The reference by us 
last week to a report that Halena was considering the issu - 
ance of $1,000,000 of bonds for the erection of a new Capitol 
was incorrect. It is the State of Montana that is building a 
State — at Helena, the contemplated cost of which is 

, ’ * 

Hillsboro, Tex.—Bond Issue.—Mr. C. A. Sullenberger, 
Treasurer of this city, reports to the CHRONICLE that the City 
Council has in preparation an issue of water-works and sewer- 
age bonds to the amount of $12,000, and it 1s thought that the 
securities will be ready for sale about March1. The bonds 
will bear interest at the rate of 5 per cent, payable semi- 
annually, and the principal will mature in forty years from 
date of issue. Both principal and interest will be paid in 
gold at the Chemical National Bank, New York. Of the city 
of Hillsboro, Mr. Sullenberger says ; ‘‘It isin a fice agrioul- 
tural section, is the county seat of Hill County, has a steadily 
growing population andtaxable valuation, and its finances 
are in excellent condition.” 

Holden, Mo.—Bonds Proposed.—It is reported that this city 
will soon issue $12,000 of bonds to provide for an electric- 
light plant. 

Hudson, N Y.—Bond S ale,—lIt is reported that this munici- 
pality has disposed of $5,000 of bonds at 1(3, $4,000 at 

102°1235 a-d $1,000 at 10 2125. The above bonds are refund- 
ing bonds, bearing interest at the rate of 6 per cent and 
maturing in 1913, 

Independence, Mo.—B onds Defeated.—The citizens of In- 
dependence have defeated by a large majority the proposition 
te issue $75,009 of sewer bonds and $10,(00 of city hall bonds, 

Jacksonville, Ala.— Bond Issue.—It is reported that this 
city is about to issue bonds to the arnount of $75,000, 

Massachuasetts.—Bond Offering.—Pcoposals will be received 
until 12 o’clock, noon, February 8, 1897, at the office of the State 

reasurer, E, P. Shaw, Boston, Mass., for $6,009,000 of bonds 
of the ** Matropolisan Water Loan.” The securities will be 
issued in the form of coupon bonds of the denomination of 
$1,000, dated July 1, 1895. Interest at the rate of 314 per 
cent from January 1, 1897, will be payable semi-annually on 
January 1 and July 1, and the principal will mature July 1, 
1935. The bonds will b2 delivered as coupon or registered 
bonds, at the option of the purchaser. 

Principal and interest will be paid in gold at the office of 
the Treasurer of the Commonwealth in Boston. 

All bids must be accompanied by certified checks for 2 per 
cent of the amount bid for. 

The official advertisement of this bond sale wil! be found in 
the State and City Depart ment of the CHRONICLE of Jan, 30. 

Marietta, Ohie—Bond Election.—lt is reported that on 
Feb. 8, 1897, the citizens of this city will be called on to vote 
on a proposition to issue electric-light and school bonds 
amounting to $55,000. 

Wemphis, Tenn.—Bond Sale.—This city has decided to 
sell the $60,000 of 5 per cent bonds to Seasongood & Mayer 
of Cincinnati, O., at 104. 

Milwaukee, Wis.—Bonds Proposed.—It is reported that 
this city proposes to issue $15),000 of bonds for the Grand 
Avenue viaduct, 

Mount Sterling, Ohio.—Bond Offering.—Proposals will be 
received until February 23, 1897. by Viliage Clerk John W. 
Hanawalt for the purchase of $8,000 of bonds of this village. 
The securities will bear interest at the rate of 6 per cent, and 
the principal wi'l mature infrom 18 to 251g years from date 
of issue. The denomination of the bonds will be $500 and the 
proceeds are to be issued for electric-light and water purposes. 

Mount Vernon, N. Y.—Bond Sale.—Bonds of this city to 
the amount of $24,000 have recently been sold to E. Morrison, 
of New York City, at 103-29. The bonds bear interest at the 
rate of 5 percent, and the principal will mature in 3 years 
from date of issue, 

Newberry, 8. C.—Bond Sale.—On January 25, 1897, water 
and electric light bonds of this city to the amount of $42,000 
were awarded to Geo. W. Williams, Jr., of Charleston, at 





101008. The following bids were aiso receiv-d: Newberry 
Savings Bank, 100°50; H. Asher Ensign, 95.23; Jos. N. Brown, 
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$10,000 at 100: J. H. Ostendorff, $5,000 to $10,000 at par. Tie 
securities will be dated Jan. 1, 1897, and the principal wil! 
Interest at the rate of 6 per cent 
will be payable annually on January 1 at the National City 
The denomination of the bonda will be 


mature on Jan. 1, 1937, 


Bank, New York, 
$500. 


New York City, N. Y.—Bond Sale.—It is reported that 
New York City has sold bonds to the amount of $946,953 to 


the Sinkiag Fund Commission at par, 


Oregon, Mo.—Bond Offering.—Prcposals will be received 
ebruary 18, 1897, by L. Moore, Treasurer, for the pur- 
chase of w.ter-works bonds of this city amounting to $23,000. 
The securities are to be coupon bonds bearing interest at the 
rate of 5 per cent, payable annually, and the priaocipal will 
mature in twenty years from date of issue. 


Owbyee County, Idaho.—Bond Offering.—Proposals will 
be received until twelve o’clock noon April 12. 1897, by the 
Board of County Commissioners at the office of E.L Ballard, 
Clerk of the Board, Silver City, Idaho, for the purchase of 
coupon bonds of this county to the amount of $61,000. The 
securities are to bear interest not exceeding 6 per cent, pay- 
able on the first days of January and July in each year, and 
the principal will mature one-tenth annually, beginning ten 
Both principal and interest will be 


until 


years from date of issue. 


—— in gold at the office of the County Treasurer. 
or less than par will not be considered. The proceeds of the 
above issue will be used for the purpose of paying the floating 
debt, which on January 15, 1897, amounted to $86,392 60; the 
assets on January 4 amounted to $33,190 03. 
the total assessed valuation of the county was $796,809 and 
the total tax rate (per $1,000) was $35. Property is assessed | g 
In 1890 the population 
was 2,021 and at present is estimated at 5,500. 


Plainfield, N. J.—Bond Sale.—It is reported that the E. C. 
Jones Co. has taken $24,000 of Plainfield bonds at 102°15. 
The loan will bear interest at the rate of 4 percent and 


cash 


at about 40 per cent of its real value. 


mature in forty years from date of issue. 


Pope County, [ll.—Bond Sale.—It is reported that the 
of bridge bonds offered by Pope County on Jan. 7, 


$15,0 


1397, have been sold 


debt. The assessed 


of Montpelier, Vt. 


Troy Savings Bank. 
Farson, Leuch & Co 
D. A. Moran & Co. 
Isaac W. Sherrill . 
N. W. Harris &Co.. 
Bertron & Storrs ... 
i Street, W) kes & Co . 
Bids 


L. Day & Co 


In 1296 
E. C. Jones Co 


semi-annuall 
each year. 





at the rate of 4 per cent, payable semi-annually cn Jan, | 
July 1, They will be dated Jan. 1 ,1897, and be payable} 
1912, or at tne option of the county afcer Jan. 
principal and interest will be psyable at the H 

tional Bank, New York City. a ee 


valuation about $5,000,000, The population ia 1890 Was 140i 


Proctor, Vt.—Bond Sale.—The $50,009 of watar and 
bonds offered by the village of Proctor on January 2 1, 
have been awarded tothe National Life es. 
M The a bear interest 
per cent, payable semi annually in Boston, Mass., 

Vt., and are of the denomination of $1,000. Or Proct 


Rensselaer County, N. ¥.—Bond Sale.—On J 
1897, refunding bonds of this county to the omaa 2 
$33,000 were awarded to E, C. Stanwood & Co, 

A list of the bids received is ag follows : 


E. C. Stanwood & Co... 


The Lamprecht Bros. Co 


R. L. & 

blake Bros, & Co....... 
Deitz, Denison & Prior. 
Fred Taylor & Co....... 
Geo. M. Hahn.............. 


serene wee 


Ruaolph Kleybolte & Oo............ 
4  — er eeoraee ° 

The securities are 4 per cent coupon bonds 
nation of $1,000, dated February 1, 1897; interest payable 

and principal maturing at 
ch he total bonded debt of the county, 
this issue, is $650,000 ; the assessed valuation for 
$79,013,577 and the population in 1890 was 121.511, 


St. Johasbary, Vt.—Bond Offering.—Proposals will bem 
ceived until 12 o’clock noon Feb. 10, 1897, by W. S. Boynton, 


at 95. The securities will bear j 





fat 





1, 1902, 






Tne county has no 
is $1,074,278 and the 





valuation 
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NEW LOANS. | 
875,000 


= 





Town of Stamford, Conn., 
Funding 4% Gold Bonds, 


DUE 1927. 

Proposals will be received by the Selectmen and 
Treasurer of the town of Stamford, Conn., until 
noon, Monday, February 15th, 1897, for the purchase 
in whole or in part of 275,000 of the bonds of the 
own of Stamford, Conn. 

These bonds will be issued to retire an equal 
amount of the floating debt of the town, contracted 
by expenditures for school houses, bridgesand other 
permanent improvements, and are payable in gold 
upon February Ist, 1927, interest payable in gold 
August Ist and February Ist at office of Treasurer. 

Bonds will be delivered on February 20th, 1897, 
when the price bid must be paid to the Treasurer by 
the successful bidders. 

Proposals snould be sealed and addressed to “The 
Town ‘Treasurer, Stamford, Conn., and marked 
“Proposals for Bonds,’ and must be accompanied by 
acertified check for two (2) per cent of the amount 

The right to reject any or all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000. Bonds may be registered. 

The bonds are issued under Sec. 140, Revised 
Statutes of the State of Connecticut, 188", and by 
authority of atown meeting held January 13th, 1897. 

For further particulars address 

W. D. DASKAM, 
Treasurer, Town of Stamford. 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS, 





BOSTON, 
NEW YORK. 


CHICAGO. 
15 WALL STREET, - 


James N. Brown & Co., 


BANKERS, 

623 Cedar Street, - - NEW YORK 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 





NEW LOANS. 
855,000 
Borough of Belmar,N.J., 
5¢ BONDS. 


The Mayor and Council of the Borcugh of Belmar, 
of the County of Monmouth, State of New Jersey, 
will receive, at the office of the Clerkin said Borough, 
up to and until the thirteenth day of February, A. D. 
1897, sealed proposals or bids for an issue of im 
provement bonds of sald Borough, aggregating $85, 
000, to be issued in sums of $1,000 each, five of 
which bonds shall! be payable on the Ist day of Janu- 
ary, 1901, and five of said bonds annually thereafter, 
so that the whole of said issue shall be paid in twenty 
(20) years; said bonds to bear interest at the rate of 
five (5) percentum per annum, payable semi-annu- 
ally. The proceeds of said bonds are to be used for 
the construction of sewers and water works and im- 
provement of streets of the said Borough, pursuant 
to a popular vote of the legal voters of said Borough, 

Bids may be made for the entire issue of said 
bonds, or tor a fractional part of said issue, and said 
bids shall be accompanied by a certified check, equal 
to the one-fourth (‘4) part of the amount of said 
bid, as a guarantee of good faith. 

The Mayor and Council reserve the right to reject 
any or all bids, which will be opened at the hour of 
two o’clock on said day. 

Dated BELMAR, Jan. 21, 1897. 








Attest: WM. 8. JACKSON, 

B. R. RICHARDSON, Mayor. 

Clerk. 

Chicago Drainage....... ...........cceceeceees 
Des Moines, Ia. (School)......... F - 
Muskegon, Mich ........... ‘ 
South Omaha, Nebraska............-..0000++ 
Ashland, Wis. (Gold)... ... ...cc00 cceeeeee 
West Chicago St. RR. (Tunnel).... ....... ds 


First Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St.,. 
CHICAGO 


31 State St., 
BOSTON, 








SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 


NEW LOANS. 


s°222.500 
City of Bradford, Pa, 
4 Per Cent Bonds. 


Sealed proposals will be received by the unde 
signed at the office of the Mayor of the City of Bat 
ford, Rosenberg & Michael Block, up to 5 odo 
P. M., March 1, 1897, for sale of Twenty-two Tha 
sand Five Huncred ($22,500) Dollars of the Gt 
Bonds of the City of Bradford, Pa., authorized wte 
issued by ordinance No. 554 of said city, and 
amendments. 

The Bonds are $2,500 for ten yeurs, $10,0) ie 
twenty years, #10,000 for thirty years, 4%. Interest 
payable semi-annually. 

Each bid must be accompanied by a certified chet 
in the sum of $500, to be forfeited by the succesft 
bidder in case he fail to pay over the amount of hit 
bid upon notice awarding sale of said Bonds tobia 
The right to reject any and all bids is heredyn 
served. 




















GEO. C. FAGNAN, Maye. 
A. D. SLOAN, City Controller. 












$150,000 


City of Montgomery, Alt, 
30-Vear 6% Paving Bonds. 


Sealed bids will be received until February 
1897, 12 M., for the purchase of One Hundred #! 
Fifty 7 housand Dollars, City of Montgomery, Als 
30-year 6% Bonds, denominatica One Thousand Di 
lars each. The interest is payable semi-annual! 
May and November, at The American Exch? 
National Bank of New York. Coupons receivable it 
taxes and licenses. The city reserves therightto™ 


ject any and all bids. 
R. H. SOMMERVILLE, Treasure 
comtinseineng 


$100,000 
Lackawanna Co., Pa 
4% Tax Free Bonds. 


Dated Dec. 1, 1896. Due Dee. 1, 1 
City of Scranton is the County Seat 
PRICE ON APPLICATION. 


EDWD..C. JONES (0, 
30 BROADWA 


321 CHESTNUT STREET, 
PHILADELPHIA. 






















109 Superior Street, Cleveland, O. 
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CARY 187. 

Lary se all the village of St. Johnsbury, Vt., for the purchase of Toledo, Ohio.—Bond Sale. —Refuading bonds of this ci 
—=> Clerk 0 f 4ver cent funding coupon bonds of the village. | amounting to $40,000 have been awarded to N. W. Harris 
iT inter ,000 vats will be dated Dec. 1, 1896, interest will be pay- | Co. of Chicago at 103°32. O-her bids received were as follows: 
Jan. | aj Se eaneellt on the first days of June and December as 
ble Jan, | able se First National Bank of St. Johnsbury, Vt., or the Soltser & Co. grea 
02. Bod 4 oe national Bank of Boston, Mass.. and the principal will Seuste, Loneh bo. bain ohne bales 
Dover Ny. Nort as follows: $1,000 Dec. 1, 1907; $4,000 Dec. 1, 1908; | w. J. Harris & Co..2.2022IT oe 105° 
NO bondej ee Dee 1, 1909; $4,000 Dec. 1, 1910; $4,000 Dec. 10, 1911, | Street, Wrkes & Co... 22... 22seeeseeeceeecnes cece seeeseeeee eeeee LOST 

= $1.00) Tomination of the securities will be $500. The total | Rudolph Klepboite & Co.........-.. settee sencsenseensens eneseuese 104'50 
Vas 140i The edness of the village, including this issue, is $94.700. on PE RR TES EE LES. SEES TB 

indebt — ‘Include the water debt, which amounts to $37,- The securities bear interest at tne rate of 41¢ per cent and 

nd seme, This = sovesaed valuation for 1896 was $3,406,927; the real | the principal matures in 15 vears from date of issue. 
7 22, 1897 500. The timated) is $5,000,000; and the population is The above bonds were offered for sale November 10, 1897, 

Ompany valuation (es 500 ; but owing to an error in the ordinance authorizing the issue, 
B Tate of | estimated at 4,500, they were withdrawn from the market. The error has since 
* Proc, gan Francisco, Cal.—Bond Petition.—It is reported that | been corrected. 

the Legislature of this State will be petitioned bd = Sup2r- | Visalia, Cal.—Bond Sale.—It is reported that achool bonds 

Duary visors of San — pe Bsn yg hott re ; ge tyes of this city to the amouat of $4,000 have been sold at 103°16, 
mount ¢f ie oe ee e and mature in forty, years from Waterviliet, N Y.—Bonds Proposed.—This city has de- 


: interest ie A Roe : 
ye hg aeaiaeeas cided to petition the Legislature for permission to issue bonds 
date o : to the amount of $40,000 for a new city hall. 


San Miguel ony eee eat school Louse bonds | __ West Alexandria, Qhio—Bond Sale—It is reported that 
this county has sold $4, t ae fifteen years from date of | W4ter-works bonds of this city amountiag to $16,000 have 
atpar, The securities mature y been awarded to R. Kleybolte & Co., of Cincinnati, at 
igsue. 100°0149. The securities bear interest at the rate of 5 per 

Sevier Coanty, Tenn.—Bond Petition.—It is reported that cent, and mature in from 7 to 23 years from date of issue. 
the Legislature of the State of Tennessee has been petitioned West Point, Miss.—Bond Offering.—Propozals will be re- 
by the authorities of Sevier County for permission to bond | ceived until 7 o'clock P M. March 15. 1897, by City Clerk 
the county to the amouat of $70,000for the purpose of con-| 1, T, Carlisle for ths purchase of $20,000 of water-works 
structing county roads. —. The — will ba dated May 1, 1897. Taey will 
‘ : : ear interest from June 1, 1897, at the rate of 6 oer cent 

Tiffin, ao iooang A On mening i2. rn ge — a a payable semi-annually on the first days of J une aod Dacem- 
until 18 o'clock noon February Be, . ber, and the principal will mature May 1, 1917, 


bonds of this city to the amount of $19,500. The securities 
will bear interest at the rate of 6 per cant and the principal Westerville, Ohio.—Bonds Proposed —The citizans of this 


will mature in ten years from date of issue. city are contemplating the issuance of bonds to provide for 
Tippecanoe City, Ohio.—Bond Sale—It is reported that an electric light plant and water-works. 

$23,000 of electric-light and water bonds of this city have Woonsocket, R. I.—Bonds Proposed —It is reported that 

been sold at 111:195. The securities bear 6 par cent interest, | this city has petitiored the Rhode Island Lagislature for per- 

and the priacipal will mature in fifteen years from date of | mission to issue sewer boods to the amouat of $100,009 and 

: fundiog bonds am ounting to $359,990. 


























ill be re issue. 

3oyaton 

—f NEW LOANS. _ NEW LOANS. NEW LOANS. 

—=— Investment Bonds CITY OF PITTSBURG, PA., C H. WHITE. F. H. SOUTHWICK, 
. voR 4 PER CENT BONDS. C. H. WITS & OO, 

Pa, q New York Savings Banks WATER, 72 and 74 Sheiediaen, thie York, 


: and Trustees. PARK, OWN AND OFFER, SUBJECT TO SALE, 


Trenton, N. J. 
LISTS SENT UPON APPLICATION BRIDGE. 20-Year eahineea Water 4s. 























the under 

ity of Brat MEMBERS OF BOSTON AND NEW YORK DUE FROM 1901 TO 1925, Trenton, N. J, 

to 5 o'dodt STOCK EXCHANGES. EITHER REGISTERED OR COUPON, 10-Year Registered Sewer 4% 
ane Se R.L.DAY&C O Price and Particulars on Application. Fall River, Mass., 
\orized tote - . = 30-Year Registered Library 4s. 
ity, and 40 Water Street, Boston. J AM ES CAROTH E RS, Columbus, Ohio, 


14-Year Coupon Sewer 4s. 


, $10,000 fer 
4. ponte “ R Rockland County. N. Y., 
PITTSBURG, PA. 9-16-Year Registered Refurding 5s. 


tit PUBLIC SECURITIES mantis iis 
mel SUITABLE FOR WHANN & SCHLESINGER wiv est 


nds to bit Pricesand Particulars on Application, 
descsiadt SAVINGS BANK AND TRUST M U N ICI PAL Complete List of Offerings Mailed. 
_ FUNDS. 


——— 


7N Street, N ° » 
ES: SOD Se Se 306 Fourth Aven, 








CITY OF 














LISTS MAILED ON APPLICATION. 

. . sceti dlaa BONDS. NEW YORK 
arson, e€ac oO. y 

| Als, CHICAGO, NEW pitta +o. oe Sen neredeegpeimtonce 
ids 115 Dearborn St. 2 Wall St. sot aeaihs GOLD BONDS. 
wa INVESTMENTS Mitts & BLANCHARD, |oerenner PAYABLE IAN, tnt AND JUL 1, 
ndred FOR holding trust funds are authorized by an act of the 
mery, Als, New York Sa F B k BANKERS. hyd —w passed March 14, 1889, to in- 
usand Di vings Banks PRICE AND PARTICULARS ON APPLICATION 
nave fe ty of Cambridge, Mass, =. 48} MUNICIPAL BONDS|Rudoiph Kieybolte & Co. 
sivablett Cityof Cleveland, Ohio, - - 4g ad BANKERS 
right tor A full description of either of these issues, with ee en ee CINCINNATI, O. 
aa Drices, will be mailed on application. Devonshire Building, 41 and 43 Wall Street, New York. 
—— E. H. ROLL! NS & SONS, {6 State Street, Boston, Mass. 

a < . = sl GEL W. N. Coler & Co., 

Pay municiPAL Bonps, | MORTGAGE LOANS mene 

a E.C. STANWoop & Co., TEXAS. 
‘ BANKERS, Interest 7 Per Cent Net. MUNICIPAL BONDS. 


121 i N JOMMISSIONS charged borrower or lender 
Devonshire Street, - & until loans have proven good 


00, BOSTON. FRANCIS smeTH & ©» | 34 NASSAU STREET. 


apwal, LISTS SENT UPON APPLICATION. SAN ANTONIO, TEXAS, 
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STATE AND CITY DEBT CHANGc. INTEREST payable on all bonds in New York City at Nebrasy 
We subjoin reports as to municipal debts received since | #84! ageucy—Kountze Brothers. ' 
the last publication of our Stare AND CITY SUPPLEMENT.| TOTAL BONDED DEBT January 1, 1897, was $255,000; 
Some of these reports are wholly new and others cover items aead % “go net debt, eet Jy seq tiny ome uded in total dg 
. arr , - P p . 10,000 1e water plant owned by the city yields q rey 
of information additional to those given in the SUPPLEMENT asasty $10,060.0 year. enue 
nd of interest to investors. 
be ASSESSED VALUATION in 1896 of real estate was $432,800; » 
Amherst County, Va.—The following statement has been | personal property, $187,200; of railroads, etc., $61,800; total, 
corrected to January 1, 1897, by means of a special report to | 00; city tax rate — oe 000), $40°00. Real estate is assessed stays 
the CHRONICLE from H. C. Joyner, County Treasurer. Ss aes wee 
County seat is Amherst C. H. POPULATION in 1890 was 13,584; in 1880 was 2,817, 
LOANS— When Due. | Tax valuation, real..... $1,533,573 
rs BonDs— Tax valuation, person’! 365,8 Clay County, S. D.—The following statement has been 
68, J&J, $13,500...... said Tax valuation, railroads 628,361 J 15, 1897, b f Can 
RAILROAD BONDS— Total valuation 1896... 2,528,245 | rected to January y means of a special Te port to thy 
be Boxtis— Hmegerngee rem diate ta tper $000) 1300. value, CHRONICLE from Frank L. Hedlin, County Treasurer, 
68, J&I, $30 Poy County tax pee, $1, ,000).... 7:00} County seat is Vermilion. 
Bonded debt "at % “1897.$41,300 Population in was..... 17,551 
Floating debt.............. 2,500 | Population in 1897 (about) .20,000 LOANS— When Due. Tax valuation, personal, $1179 
Total debt Jan. 1, 1897.... 43,800 UNIVERSITY BUILDING Bonps— Tax valuation RRs., ete, lain U 
: ‘ 68, J&J, $10,000...... Jan. 1, 1899 | Total valuation 1393.. sai 
INTEREST on the railroad bonds is payable by the National 6s, T&S. 12,000...... Jan. ds = ——- about 14 actual = 
‘ , . j Bonded debt Jan. 15,’97. $22,006 ax rate (per $1 000) 
yor Bank, Lynchburg; on the bridge and jail bonds at the office Sclees Geek 000 | | Population la 1600 tes \ 
of the County Treasurer. Net debt Jan. 15, 1897.. 18,000 | Population in 1380 was = 
OPTIONAL.—All bonds of this county are subject to call at any | Tax valuation, real...... 2,204,226 | Population in 1897......, Lig 
time. INTEREST onall bonds is payable at the County Treasurer's ofiy 
Hastings, Neb.—G. J. Evans, Mayor. The following state F 
ment has been corrected to January 1, 1897, by means of a ct Bigg agin ore ae has bem P 
special report to the CHRONICLE from E. A. Francis, City | CO*FeECte? #0 Gate Dy means of @ especial report to th . 
Clerk CHRONICLE. E 
Hastings is the county seat of Adams County. This town issituated in Essex County. & 
AN When Due.| SEWER BoNDS— LOANS— When Due. | Tax valuation, personal. $275.95 The 
nieeetron PAVING— 5s, JED, $40,000..... June 2, 1910 Reseernee ang - Total valuation 1596 .. , a. 
68, J&J,$5,000.......Jan, 1,1912| Subject to call at any time. 4's, J&J, $25,000. mo 1, 1916 | Assessment about 149 QaRo 
5s, A&O, 5,000. ...... Oct. 15, 1912 | 5s, A&O, $15,000..../Apr. 1, 1911 | , Roap Boxps— P Tax rate (per $1,000) The 
RAILROAD AID— WATER BonDs— 78, J&D, $74,000..... June 1, 1906 | Population in 1890 w extra 
63, ALO, $60,000 ..... Oct. 1, 1907 | 5s, Mus, $85,000. ...Sept.15, 1906 Total debt Jan. 1, 1897.. $99,000 | Population in 1896 (est)... The 
‘ Subject to call at any time. | Subject to eall at any time. Tax valuation, real... ...3,178,850 —_— 
8, MKN, $20,000. .... May 1, 1908 | 5s, M&S, $15,000. ...Sept.15, 1908 ; P a Cs Tati sha 
Subject to call at any time. | Subject to eall at any time. INTEREST Is payable ie Coangs Salento, Se witho 
5s, MAN, $10,000....May 21,1914 TAX FREE—ALII of the West Orange bonds are exe mpt from taxatin vnet! 
zm 
#0 
NEW LOANS. _MISCELLANEOUS. wit SCELLANEOUS, The 
—_— a —— Se 
I Distance Telephone, Cable Address 
$277 00Oo ng Distance Teton ’ RUDERATION, m. ¥. 1850. 189], Post | 
’ ° aaa = 
Haight & Freese The United States Liki = 
5* GOLD FUNDING BONDS of all 
Bankers & Commission Stock Brokers, Insurance Co. ean 
oF > atlases: 
OF THE 53 BROADWAY, NEW YORK. IN THE CITY OF NEW YORK. returl 
Territory of Arizona 85 STATE STREET, BOSTON. All policies now issued by this Compay of Ni 
‘ ow 916 7 7 » | contain the following clauses: = 
° STOCKS, BONDS AND GRAIN ‘After one year from the date of ist, 
(REGISTERED OR COUPON.) E Bought and Sold at 1-16 Commission. the liability of the Company under ths The 
Special attention given te out-of-town policy shall not be disputed.” that 
Dated Jan. 15, 1896. Due Jan. 15, 1946. accounts. “This policy contains no restrictin th | 
: TRANSACT A GENERAL BANKING AND] Whatever upon the insured, in reset of the 
(Option of payment after 20 years.) STOCK EXCUANGE BUSINESS. either of travel, residence or occupation’ 3 "| 
whe > r All Death Claims paid WITHOUTDS it 
DENOMINATION aa $1 0 00. INVESTMENT BONDS. COUNT as soon as satisfactory proofs at ures ; 
’ Accounts of Banks, Bankers and Individuals b rived jays | 
Interest ble J d July 15 received on tavorable terms. . een received. S | 
So a NATIONAL BANK REFERENCES FURNISHED | Active and Successful Agents, wishint a holi 
‘ , UPTOWN OFFICE, 1132 BROADWAY. represent this Company, may commu 
Principal and Coupons payable at the Write or call for our “400,PAGE MANUAL,” il- —— the Pre sident, at the Hows 
y r) » “4 y - ce. savew 
Guaranty Trast Company of New Yor. eee een eee ee eee Oe AT cpap 
properths, Rens —— = or —- waene Ser 8 OFFICERS: Now Y 
7 s pries o8 ars oO or 8 ondas rain anc ~ T ave ‘ 
For prices and particulars address Gotton, and also the methods of ' buying and selling a ree H. BURFORD.. Bos'on 
on margin. " Philadk 
A. C. FROST & CO., Haves & Sone. aiivinceeee nn 
10S LA SALLE STREET, AGO. WwW. JOHN P. MUNN.. Chicago 
= CeNEAae J. ayes ons, FINANCE COMMITTEE: os 8t. Lou 
GEO. G. WILLIAMS.. .-Pres. Chem. Met Dat N 
; oo | 
a. Rey m| eve 
Blodget, Merritt & Cu..| SEALERS IN MUNICIPAL BONDS, | Faw PLUM Pees me Sa Ser 
BANKERS Street Railway Bonds, and other high-grade in- et f 
» vestments, Tota 
BOSTON, MASS., Cleveland, Ohio, - Cotton Duck, All citie 
16 Coneress Street, Boston. eee Cae a See ae St. Tova 
‘able dress, “* N? “sf T = “te 
ncer Turner The | 
STATE CITY & RAILROAD BOND», J° Spencer | co A ove: 
Engineers, co, Me % cou 
ms ieee a 7 Brinckerhoff, Turner & up by | 
Mliscellave tr Sus, F P Z d MANUFACTURER AND DEALER IN hence ; 
Coie ° ‘ have 
J. Picard, |GOTTON SAIL DUCK tert 
SECURE BANK VAULTS. CONSULTING ENGINEER itn ian cme ities « 
COLUMBUS, OHIO, COTTON CANVAS FELTING DUCK Saturd 
: é CAR COVERING BAGGING, pondin 
Examinations and Reports Made for RAVENS DUCK, SAIL TWIN, & trasted 
Bankers and Investors of Railroad, Coal POPE ee STRIPES aggreg 
Mining, Oil and Electric Properties- AGEN C0. two m 
REFERENCES SENT. UNITED STATES. BUNTING sevent 
QE YUINE A full supply, all Widths and Colors, si 1896 th 
WELDED CHROME STEEL AND Ik) Jos. O. Osgood, 10 Duane street, New York __ TB per oo 
Round and Fiat Rars and Spl Plates and Angle M. AM. _C. E. Sek apa i re returns 
ARES, VAULTS mamepottes ATLANTIC MUTUAL INSURANCE S82 BR 1394 i, 
Cannot te Bawed- Cur or ‘prilied” and positively 120 BROADWAY, NEW YORK 1896 is. 
Burglar Proof. 7 i N. Y. STREET BAILWAY BONDS. a 
CHROME scLEL WORKS, REPORTS ON INVESTMENT PROPERTIES. Sent, ai 
Kent Ave., Kea p & Hooper Sts AUGUSTUS FLOYD, be 19°9 
Sole Man f ersinthe U.8. BBUOKLYN. B. * Railroad Location and Construction 32 PINE STREET, NEW YORK. 














